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PARTIES

UNIVERSITY OF QTAGQ, & body corporate established under the University of
Otago Ordinance 1869, of Leith Street, Dunadin CAssignor™)

OTAGO INNOVATION LIMITED, a2 body corporate whose registersd office is
situated at the Centre for Innovation, 87 St David Street, PO Box 58, Dunedin
{"Assignee™)

INTRODUCTION
A, The Assignor is the propristor of the Invention and all Inteliectual Property Rights,
B. The Assignor has agreed o assign to the Assignes all the Assignors right, title and

interest in and to the Invention and the Intellectual Property Rights on the terms and
conditions set out below.

COVENANTS

i DEFINITIONS

1.1 In this deed, including the Introduction, the following words will have the following
meanings:

"Copyright” means:

{ay all copyrights and all righis In the nature of copyright, in any original artistic,
Hrerary and other works; and

{h}y any database righis,
comprising or relating to the Invention as may exist anywhere in the world,;

“Design Rights” means all rights in and to the designs to be applied to articles of or
relating to the Invention as may exist anywhere in the world including, but not
Hmited to.

(a) the right to apply for and obtain protection for such designs in relation to such
articles and the rights conferred by such protection when grantad;

(b} the right to claim priority under any international convention or agresment
including the Paris Convention {(as amended) from any such application or
applications referred to in paragraph (a) above;

{¢y any unregistered design rights: and
{d} any semi-conductor topography or integrated circuit lavout rights;
“Improvements” has the meaning given to that term in clause 3.1;

“Intellectust Property Rights™ means gl industrial and inteliectual property rights
{whether proteciable by statule, at common law or in eguity) in and to the Invantion
as may exist anywhere in the world and whether or not registered or registrable
including, but not limited to, the Patent Rights, Copyright, Design Rights and the
Know-How

“Invention™ means any and all inventions the subject of the Patent Application as
improved, modifisd, developed or amended at any tme up to the date of signing of
this deed;
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“Know-How” means el data, information, knowledgs, formulae, technigues,
methods and processes possessed by the Assignor relating to the Invention or the
process for making or using it, whether or not in & recorded form;

“Patent Application™ means United States Provisional Patent Application Ne.
15/728,695 entitled "Extended Release Pharmaceutical Formulation”; and

“Patent Rights™ means all patent rights in and to the Invention as may exist or
come into axistence anywhere in the world including, but not lirmited to:

(a} the right to apply for and obtain patents or other sirilar forms of protection in
respect of the Invention in any country;

{b} the right to claim priority under any international convention or agresment
including the Paris Convention {as amended) from any such application or
applications refarred to in paragraph {(8) above;

(¢} all rights conferred by any such patent(s) or similar forms of protection when
granted; and

(d} the Patent Application together with:
(i} any patent that may be granted pursuant to the Patent Application; and
(i) any future patent{s) and patent application{s) that are based on or derive
pricrity from or have equivalent daims to the Patent Applications in any
country in the world {including divisionals, continuations, continuations in
part, supplementary protection certificates, reissues, extensions,
innovation patents and petty patents).

2. ASSIGNMENT

2.1 Assignment: In consideration of the sum of N7$1.00 paid by the Assignee to the
Assignor, the receipt and sufficiency of which is hereby acknowledged by the
Assignor, the Assignor heraby assigns to the Assignes absolutely all of the Assignor's
right, title and interest in and to:

{a} the Invention; and
{b} the Intellectual Property Rights.

2.2 Rights of action: The assignments effacted by clauss 2.1 include the assignment
and transfer of all rights of action, powsers and benefits arising from oswnership of the
Inteliectual Property Rights including the right to sue for damages and other legal
and sguitable remedies In respect of all causes of action arising before, on or after
the date of this deed.

3, IMPROVEMENTS

3.1 Disclosure: Following the date of this deed, the Assignor shall forthwith disclose to
the Assignes all improvements in, modifications of or additions to the Invention
devised, created, designed or acquired by the Assignor (“Improvements™).

3.2 Assignmeni: The Assignor shall assign to the Assignee upon request ail of the
Assignor’s right, title and interest in and t any Improvements and all intellectual
property rights therein as may exist anywhere in the world on the same terms as set
out in this dead.
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EXECUTION OF DOCUMENTS

4.1

If requested by the Assignes, the Assignor shall at the Assignes’s expense:

{8) assist the Assignee in applying for and obtaining protection of the Intellactual
Property Rights; and

(b} execute all documents, give such assistance and do all other acls and things
which may be necessary or desirable to apply for and obtain protection of the
Intellectual Property Rights, vest title in any such protection in the Assignes,
enable enforcement of any of the Intellectual Froperty Rights, defeat any
challenge to the validity of any of the Intellectual Property Righis and otherwise
to implement and carry oul s obligations under this deed.

ASSIGNEE'S OBLIGATIONS

5.1

5.2

Reporting and Milestones: The Assignes will provide to the Assignor written
progress reporis on the Assignee’s activities and planned activities refating to the
development and commercial expioitation of the Invention and Inteliectual Property
Rights according to the frequency as agresd by the parties.

Decision not to proceed: IF at any time the Assignee decides that it does not wish
to commercially exploit the Invention and Intellectual Property Rights, the Assignee
shall immediately advise the Assignor and will abt the Assignee’s ocwn expense
execute all documeants necassary or desirable to assign to the Assignor all its rights,
title and interests in and to the Invention and Intellectual Property Rights together
with all rights, title and interests in any Improvements to the Invention made or
owned by the Assignes and all intellectual property rights tharein. For the avoidance
of doubt, the Assignee shall not assign such rights, title and interests to any inventor
of the Invention without the prior consent of the Assignor.

GENERAL

6.1

8.2

6.3

Wabkver: No fellure or delay by any party in exercising any right, power or privilege
under this deed will operate as & wailver of such right, power or privilege, nor wilf any
single or partial exercise preciude any other or further exercise of any right, power or
privilege under this deed.

Counterparts:

{a} This deed may be executed in any number of counterparis {including facsimile
and pdf copies) all of which, when taken togather, will constitute one and the
same instrument.

{b} A party may enter into this deed by executing any counterpart. The parties
acknowledge that this deed may be executed on the basis of an exchange of
facsimile or pdf copies and confirm that their respective exscution of this deed
by such means will be a valid and sufficient execution.

Governing law: The formation, validity, construction and performance of this deed
will be governed by and construed in accordance with the laws of New Zealand. The
parties irrevocably agree that the Courts of New Zesland will have non-exclusive
jurisdiction to hear and determineg all disputes under or in connection with this deed.
The parties irrevocably waive any objections to New Zealand as the forum for
pracesdings on the grounds of forum non-conveniens or any similar grounds,
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SIGNED AS A DEED

SIGNED by UNIVERSITY OF OTAGD In & N
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SIGNED by OTAGD INNOVATION

LIMITED by .
Ssgnaturm of Director
Fordns AR ey éiv‘ﬁ-v?g
Name of Director
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