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PATENT ASSIGNMENT AGREEMENT

This agreement {the “Agreement”) is by and between ZHEHANG WUYIKAISHENG ALUMINUM
INDUSTRY CO., LTD, a corporation " Assignor” ) and ZHEJIANG LINGSHANG INDUSTRY &
TRADE CO., LTD, ("Assignec™).

WHEREAS, Assignor is the registered owner of certain Patents identified in Exhibit A (the “Patents”) that
1s/are registered at the United States Patent and Trademark Office, Apphcation and Patent muraber(s) also
wdentified in Exhibit A

WHEREAS, Assignor desires to transfer all of Assignor’s rights, title, and interest in and to the Patents to
Assignee;

For the term of the Patents and as long as the Assignment remains in effect, Assignor further agrees that it
wiil not challenge, participate in any challenge to, or aid any Thurd Party in challeaging the validity or
enforceability of any of the Patents or any future patents that may issue from the Pateats i any forum,
including but not limited to U S. Federal District Courts or the United State Patent and Trademark Office's
{USPTO's) Patent Trial and Appeal Board (PTAR), except as required by subpoena, by law, or by any
governmmental or regolatory authonty .

In consideration of the forcgoing and for other good and valuable consideration, the receipt and sufficiency
of which is hereby acknowledged, the partics agree as follows:

I. Patent Assigmment. Assignor irrevocably assigns, grants and transfers to Assignee, all of Assignot’s right,
title, and interest in and to the Patent, including all common law rights, and angy Patent registrations and
apphications, and the nght to suc third parties for and wrecover damages from future infringement of the
Patents, the same to be held and enjoved by Assignee for its own use and enjoyment and the use and
enjoyment of iis successors, assigns or other legal representatives, as fully and entirely as the same would

have been held and enjoyed by Assignor if this assigament had not been made (the “Assignment™).

2. Further Assurances. Assignor shall, at the cost and expense of Assignee, take all actions and execute all
documents necessary or desirable to record and perfect the interest of Assignee in and to the Patents, and
shall not enter info any agreement in conflict with this Assignment.

3. Exccution and Delivery. Upon Assignee’s request, Assignor agrees that it will take such actions and
execute such documents (incloding, without limitation, the prompt execution and delivery of documents in
recordable form or testifviag as to any material fact or thing} as may be necessary to vest in and secore unio
Assignee the fudl right, title and interest in and to the Patents and to protect and enforce the Patent.

4. Representations and Warrantics. Assignor represents and warrants that Assignor has the full nght to
convey the entire night, title and interest herein assigned, and that Assignor will not take any action, use the
patent, or execute any instrument or grant or transfer any rights, title or interests inconsistent with the rights,
title and interests assigned herein.

5. Warranty Disclatmer. ASSIGNOR MAKES NO WARRANTIES, EXPRESS OR IMPLIED, TO ANY
PERSON OR ENTITY WITH RESPECT TO THE PATENTS OR ANY RELATED MATERIALS
PROVIDED HEREUNDER, ALL OF WHICH ARE PROVIDED "AS 15" AND DISCLAIMS ALL
IMPLIED  WARRANTIES, INCLUDING WITHOUT LIMITATION WARRANTIES OF
MERCHANTABILITY., FITNESS FOR A PARTICULAR PURPOSE, TITLE AND
NONINFRINGEMENT.
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6. Limitation of Liability. IN NO EVENT WILL EITHER PARTY BE LIABLE FOR ANY SPECIAL,
INCIDENTAL OR CONSEQUENTIAL DAMAGES, INCLUDING, ANY LOSS OF PROFITS, LOSS
OF USE, OR BUSINESS INTERRUPTION ARISING FROM OR RELATED TO THE ENFORCEMENT
OR PRACTICE OF THE PATENT AND CLAIMED INVENTION, EVEN IF ADVISED OF THE
POSSIBUITY OF SUCH DAMAGES.

7. Miscellaneous.

a) [Independent Contractors. The parties hereto are independent contractors and are not partners, joint
venturers or otherwise affiliated, and neither party has any rght or authority to bind the other in
any way.

by Notices. All notices, requests, demands and other communications required or permiticed to be given
under this Agreement shall be in writing and shall be deemed to have been duly given ooly if
personally delivered, delivered by a major commercial rapid delivery courier service with tracking
capabilitics, costs prepaid, or matded by certified or registered mail, return eceipt reguestad,
postage prepaid, to a party at the address set forth below or such other address as a party last
provided {o the other by written notice:

If to Assignor:
ZHEJIANG WUYI KAISHENG ALUMINUM INDUSTRY CO LTD

TONG QIN HARDWARE MACHINERY INDUSTRIAL ZONE, WUYL, JINHUA
CITY, ZHEJIANG PROVINCE, CHINA 321201

if to Assignee:
ZHEJIANG LINGSHANG INDUSTRY & TRADE CO. LTD

3rd Floor, Building 3, No. 1199 Huajie West Avenue, Huajie Town, Yongkang City, Jinhua
City, Zhejiang Province, Ching

¢y Modification and Waiver. The faiture of cither party to enforce its rights or to require performance
by the other party of any term or condition of this Agreement shall not be construed as a waiver of
such rights or of its right to require future performance of that term or condition. Any amendment
or modification of this Agreement or any waiver of any breach of any term or condition of this
Agreenment must be in a writing signed by both parties in order to be effective and shall not be
construed as a watver of any continuing or succeeding breach of such term or condition, a waiver
of the term or condition itself or a waiver of anv right under this Agreement.

dy (Governing Law. This Agreement shall be governed and interpreted under the laws of the State of
Califorma withont regard to the conflicts of law provisions thereof.

2y [Headings. Headings and captions are for convenience of reference only and shall not be deemed to
interpret, supersede or modify any provisions of this Agreement.

£y Severability. In the event that any provision of this Agreement shall be deternuned by a court of
competent jurisdiction to be illegal or unenforceable, that provision will be lmited or eliminated to
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the minfmpm extopt rovessary so that this Agreement shall ntherwise remaia in full force and effect
arid eaforceshle. .

£} Eative dgeermons. Upon execution by both parties, this Agreement shall constinas the entire
aprevment behseen the paties with respect © the subjeat matter hereot and supersades all
discnssions, Sopotialions, agreements and past dealings. cithor orab or wriften, hahween or anong
the partics selating 1o e subjoet mptter Borenf,

B) Sop-Evcfavive Besodive, The rights nad remedies of 2 parly set forth hereln are not exclesive, the
exereise theecol shalt ot constilute an clection of remadios and the aggrioved party shall by all
evers e entitied fo seeh whitever sdditional remedios may be aviiloble in faw orip eguity,

Cach parts reprosents amd warnas that it has full dght, power pnd adtiority 1o enter into s Agreomiont
aned perform alb o i obligations iersunder,

IN CWHTNESS WHEREOF, the parties bercto have eanh taused this Agreement (o be exesuted by their
authodized represestatives.

Company Name: ZHEJANG WLV KAISHENG ALLUMINUM INDUSTRY 0L, LTD
Signature: __& é%s‘@

Name:  Ying JieXue

Titde: Supervisor

202, 508

Dated:

ASSHENER
ommpany Name; ZHEHANG LINGSHANG INDUSTRY & TRARE COLLTD

Sgpature: &ﬁ*\%«

Mame: Ying JigXue
Title:  Supervisor

Daind: _ M}q’ y \{; l-g
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Exhibit A

TITLE OF | Application | Filing Date | Patent. Jurisdiction of | Issue Date
PATENT No. Mo, Filing
FOLDABLE | 29/661,097 | 08/24/2018 | D887,183 | United States of | 06/16/2020
DESK America
PATENT

RECORDED: 05/27/2021
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