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ASSIHGNMENT OF INTELLECTUAL PFROPERTY AGREEMENT

Ehm ASSIGKMENT OF INTELLECTUAL PROPERTY f&(JR&,\éF'\IT iﬁll\

“Ag L) is made and entered into this 29 day of June, 2021, by and hetween Ultramotive
I B K’ grmont limited Hability company (“Seller™), and Guy Chemical (ﬁ?.(m:apan v LLC &

Delaware limited Hability company ("Buygt™}h

RECITALS

WHEREAS, Sciler and Bover have surtered fito an Asset Purchase Agregrnent dated ag of
the date hgrsof (the “Purchae Agreenent™ and

WHEREAS, in accordance with the terms and conditions of the Purchase Agreement,
Seller destres 10 assign and Buyer desives to aasinne all of Seiler’s rights inand tw the Ultramotive
imteHectual Property {(as defined below),

AGREEMENT

NOW, THEREFORE, in consideration of the foregeing, the mutual covenants herem
contained, and for other good a }d valuable consideration, the receipt and sufficiency of which are
hereby ackuowledged, Seller and Buyer, intending to be legally bound, heveby agree as follows:

L Capitalized terms used but not defined hersio shall have the meanings set forth in
the Purchase Agreement. Tn the event of any conflict or inconsisteney between the
terms of the Purchase Agreament and the terms hereot, the terms of the Purchase
Agreemont shall govern

2 In accordance with snd subject to the terms and conditions set forth in the Purchase
Agresment, Seller hereby sells, transfers, conveys, and assigns to Buyer, and Buyer
hereby purchases from Seller, all of Seller’s nights 1o and fo all lotellectual Property
of Sgller, including the registered Intellectual Property set forth on \&E‘iednﬁe A&

[ O% ad

hereto and the Erawﬂame “ULTRAMOTIVE” (collectively, the
Intellectnal Propersy™ and all intellectual property vights assoclated ﬂ:‘;mmth,,
meheding, bt not lmled ton

* all gnﬁdwi%l associated with the business represented by any tade or
service mark;
s any trade or service mark applications and/or segistrations including the

same for the United States and all foreign counines and any registrations
that may issus therefor in the United States and any forsign counities; and

* any letters patent that may ssue therefor i the United States and any
foreign couniries, together with all divisions, reissues, conlinuations,
repewals, and extensions thersol ncluding all prionily nights wder the
international convention associated therewith,
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The same to be held and enjoyed by Buyer for tts own use and enjoyment, and for
the use and enjoyment of its successors, assigns and other legal representatives, as
fully and entirely a8 the same would have been held aud enjoyed by Selfer if this
assignment and sale had not boen made, for the use and benefit of 115 succsssors,
assigns or other legal represeniatives, together with all claims by Seller for

dar\ ago% by reason of past infiingement of any Uliramotive Intellectual Property,
with all rights to sue or recover and retain damages, costs and attorneys” fees fov
past, present and future infringement, dilution or misappropristion of any of the
Ultrsmotive Intellectual Pr operty.

If and to the extent that, a3 a matter of law inany jurisdiction, ownership, ttle, or
any rights or interest o or toany of the Ultramotive Intelleotual Property cannot be
assigned as provided in this Agreement, Seller irreveecably aprees to assign and
transfer, and hereby assigns and imn&icm, to Baver all rights of Seller (inchuding,
without Hroitation, all economic and commercialization righis) n and to the
{Uliramotive huellectual Property that can be assigned pursuant to this Agresment
to the fullest extent permissible and Seller mcvambiw agrees o grant, and hereby
grants, Buver an unlimited, exclusive, lrrevocable, wotldwide, perpstual,
*r?msf vable, royalty-free Hicense to use, explolt and comusercialize In any manver

ww known or i the future Lisnﬂ’v’eied arsd for whatever purpose, any rights of
Sesler to the Ultramntive Tntellectusl Property thet cannot be assigned as
contenaplated by this Agresment.

Seller horely a appod ints Buver, s s BCCESSOrS and assigns, as #s true and lawlhad
attomney 1o act in s name and on U5 behalf with respeet to the colleciion or
reduction to possession of any of the Uitramoh o Intelloctual Property and o
cxecute any documents and instrurments and 1o do all such other acts and things as
gy be necessary 1o effectuate the foregoing. Seller acknowledges that the
foregoing powers are eoupled with an interest and shall be firevocable by itorupon
its subsequent dissolulion or in any wanner or for any reason. Buyer shall be
entitied to retain for its own account any amowys pertaining to the Litramotive
Intellcctnal Property collected.

As of the Closing Date, all of the Ultramotive Intelleetual Propenty becomes
tntellectual property of Buyer and nothing contained herein or in the Purchase
Agreement shall preclude Buyer from changing the feroe of any agresments with
respect to the Ulamotive Intellectual Property after the Closing Date,

This Agreerment shall be hinding upon, and inure o the henefit of, the parties hereto
and their respective suceessors and assigns,

This Agreement may be executed in any sumber of counterparts, each of which,

when exe cuh:d shall be deemed to be an original and all of which together will he
deemed to be one and the same instrument binding upon all of the partizs hersto
notwithstanding the fact that all parties are not signatory to the ongmal or the same
counterpart, A sigued copy of t:m Agreernent delivered by fhcsimile, g-mail in
“nortable  document format” Cpd”y form or other means of elsofronic
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transmission infended 1o proserve the origingl graphic and pictonial appesrance of
g document shall be deemed 10 bave the seme legal effect as delivery afan original
signed copy of this Agreoment.

[Signature Page Follows]
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Schedule A

Reglatered Intellestual Froperty

Trademark Reginmtions

Patents

{inited States Padent No, 6,487,334

2. United States Patent Mo, 7,775,408
3 Uintted States Paterd No. 8,210,408

RECORDED: 07/09/2021

EAKTH SAFE AIR POWER SYSTEM and DEBIGHN, United States Trademark Registeation Mo,
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