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TRIPLEPOINT
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July 24,2020
Burrow, Inc.
Attn: Kelley Hicks, Chief Financial Officer

15 W 27 Street, 7t Floor
New York, NY 10001

RE: Payoff and Full Satisfaction of Secured Obligations of Burrow, Inc.

Loan Documents, and Lender shall not be obligated to make, and
Advances or other financial accommodations under the Loan Agreement to or for the benefit of Borrower.

The Payoff Amount should be wired to Lender per the attached Wire Instructions.

The Globad Leuder fu Vontire Finunee
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Effective immediately upon Lender’s receipt of payment in full in cash of the Payoff Amount (the date of
Lender’s receipt of the Payoff Amount being the “Payoff Date”), without further action on the part of the
parties hereto (i) all indebtedness and obligations of Borrower to Lender under the Loan Documents shall be
paid and discharged in full; (ii) all unfunded commitments to make Advances or financial accommodations to
Borrower or any other person under the Loan Agreement shall be terminated; (iii) all security interests and
other liens of every type at any time granted to or held by Lender as security for such indebtedness shall be
terminated, and (iv) all other obligations of Borrower under the Loan Documents shall be deemed
terminated; provided, however, those that are expressly specified in any Loan Document as surviving that
respective agreement’s termination shall survive and not be deemed terminated, including without
limitation, Borrower’s indemnity obligations set forth in the Loan Agreement; and provided, further, that to
the extent that any payments or proceeds (or any portion thereof) received by Lender shall be subsequently
invalidated, declared to be fraudulent or a fraudulent conveyance or preferential, set aside or required to be
repaid to a trustee, receiver, debtor-in-possession or any other party under any bankruptcy law, state or
federal law, common law or equitable cause, then to the extent that the payment or proceeds is rescinded or
must otherwise be restored by Lender, whether as a result of any proceedings in bankruptcy or
reorganization or otherwise, the Secured Obligations or part thereof which were intended to be satisfied
shall be revived and continue to be in full force and effect, as if the payment or proceeds had never been
received by Lender, and this letter shall in no way impair the claims of Lender with respect to the revived
Secured Obligations.

Effective as of the Payoff Date, Lender hereby authorizes Borrower or their respective designees to file, or
cause to be filed, all appropriate assignment, termination or release statements in respect of Lender’s
security interests pursuant to the Loan Documents.

Lender will execute and deliver such other lien releases, mortgage discharges, and such other release
documents as reasonably necessary to discharge or release all of the collateral. All such agreements,
documents, and instruments which are requested by Borrower to be delivered by Lender on or after the
Payoff Date shall be prepared at no cost or expense to Lender; provided, that any costs or expenses incurred
by Lender with respect to such items (including all reasonable attorneys’ fees) shall be reimbursed promptly
by Borrower on demand.

This letter agreement shall be governed by the laws of the State of California and shall become effective only
when signed by Lender and accepted by Borrower by its due execution in the space provided below.

[Signature page follows]
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Sincerely,

TRIPLEPOINT CAPITAL LLC

P el

evin W. Thorne
SVP Compliance & Legal Administration

ACCEPTED AND AGREED TO:

BURROW, INC.

By:

Title:

Date:
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: Sincergty, -

TRIPLEPOINT CAPITAL LLC

2

KevinW, Thorne 'y .
_ SVP Compliance & Legal Administration

ACCEPTED AND AGREED TO:

BURROW, INC.




