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ASSIGNMENT 1k
Irrevocable Assignment for the
Benefit of Creditors Pursuant to Chapler 737, Florida Statutes

ASBIGNMENT, made this 6 day of April, 20186, between eTect, Inc.. with a principal place of
husiness at 107 SW 1407 Terr STE 1, Newberry FL 32669, hereinafier “assignor,” and Seidon L
Childers, whose address is 235 NW 40" Terr, STE B, Gainesville FL 32608, hereinafter “gsgignee.”

WHEREAS, the assignor has been engaged in the business of ingestible technology primarily for
medication adherence monitoring;

WHEREAS, the assignor is indebted to creditors, as set forth in Schedule A annexed hereto, is
unable to pay its debts as they become due, and is desirous of providing for the payment of its debts, 50
far as it i possible by an assignment of all of its assets for that purpose.

NOW, THEREFORE, the assignor, in consideration of the assignee’s acceptance of this
assignment, and for other good and valuable consideration, hereby grants, assigns, conveys, transiers, and
sets over, unto the assignee, her or his successors and assigns, all of its assets, except such assets as are
exempt by Iaw from levy and sale under an execution, including, but not limited to, all real property,
fixtures, goods, stock, inventory, equipment, furniture, fumishings, accounts receivable, bank deposits,
cash, promissory notes, cash value and proceeds of insurance policies, claims and demands belonging o
the assignor, and all books, records, and electronic data pertaining to all such assets, wherever such assets
may be located, hereinafter the “esiate,” as which assets are, 10 the best knowledge and belief of the
assignor, set forth on Schedule B annexed hereto.

The assignes shall take possession of, and protect and preserve, all such assets and administer the
estate in accordance with the provisions of chapter 727, Florida Statutes, and shall liguidate the assets of
the estate with reasonable dispatch and convert the estate into money, collect all claims and demands
hereby assigned a3 may be coliectible, and pay and discharge all reasonable expenses, costs, and
disbursements in connection with the execution and administration of this assignment from the proceeds
of such liquidations and collections.

The assignee shall then pay and discharge in full, to the extent that funds are available in the
estate after payment of administrative expenses, costs, and disbursements, all of the debts and Liabilities
now due from the assignor, including interest on such debis and liabilities. if funds of the estate shall not
be sufficient to pay such debis and liabilities in full, then the assignee shall pay from funds of the estate
such debts and iiabilities, on a pro rata basis and in proportion to their priority as set forthins. 727.1 14,
Fiorida Statutes.

If ail dehts and liabilities are paid in full, any funds of the estate reraaining shall be returned to the
assignor.

To accomplish the purpeses of this assignment, the assignor hereby appoints the assignee its true
and lawful attorney. irrevocable, with full power and authority 1o do all acts and things which may be
necessary to execute the assignment hereby created; 1 demand and recover from all persons all assets of
the estate; to sue tor the recovery of such assels; {0 execulg, acknowledge, and deliver all necessary deads,
instruments, and conveyances; and (0 appoint one or more attorneys under her or him to assist the
assignee in carrying out her or his duties hereunder.

The assignor hereby authorizes the assignee to sign the name of the assignor to any check, drafl,
proraissery note, or other instrument in writing which {s payable 1o the order of the assignor, or to sign the
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name of the assignor to any instrument in writing, whenever it shall be necessary 0 do so, to carry out the

purpose of this assignment.

The assignee hereby accepts the trust created by the assignment, and agrees with the assignor that

the assignee will faithfully and without delay camy ot her or hig duties undey the assigmment.

Meit R, Euliano I, CEQ Date

STATE OF FLORIDA
COUNTY OF Aladhiuoe
(o day of
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Eric Buffkin, Jr., President

STATE OF FLORIDA
COUNTY OF Aladnuig~

The foregoing nstrument was swom €0, subscribed to and acknowledged before me this _(:J? day of
1016, by Eric Buftkin, Jr., as the President of eTect, Inc., a Florids sorporation, on
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behalf of the company, who 15 }ﬁb&rsonaﬂy known o me or who 0 produced
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ACCEPTANCE BY ASSBIGNEE

The undersigned, Seidon J. Childers, the Assignes herein, duly acknowledges that the Assignee
aocepts delivery of the assignment and that he or she will duly perform the duties imposed upon the
Assignee pursuant to chapter 727, Florida Statutes.

S A RO s
Date

STATE OF FLORIDA
COUNTY OF ALACHUA

Sworn to and subseribed before me this é%y of &/Q@L 2016 by Seidon J. Childers,

yﬁ’/ﬂrsonaﬁy Known OR Produced Identification

Type of Iderntification Produced ,
( / . é{;;
ALl 0 F S,

Notary Public, State of Florida
My Commission Expires:

i, ELLENF.LORD

A5 &5 Commission # FF 508%8

i Exoies Septamber 20,2019
m -~

22
'2’3;?2” Ssnton Thwu Troy Fain imwsns S00385-FN9
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SCHEDULE B—LIST OF ASSETS

List cach category of assets and for each give approximate value obtainable for the asset on the
date of assignment, and address where asset is located:

1. Nonexempt Property

Dese Liguidation Value
at Date of Assignment

1. Legal description and street address of real estate, inctuding leasehold interesisNONE

2. Fixtures:

2 vertical 4 drawer filing cabinets, | HP printer, 1 printer cart, bench
3. (ash and bank accounts: Campus USA credit union current balance: $1,806.45
4. Inventory: see attached inventory list

5. Accounts receivable: NIDA Reader Grant remaining balance 1o collect $211,000 minus amount due
1o Medical University of South Carolina

6. Eguipment:

See attached Net Book VYalue Keport

7. Prepaid expenses, including deposits, insurance, reuts, and utilities:
Products Liability and clinical trila insuranse $2,000,000/2,000,000 coverage
Commercial general coverage $2,000,000 coverage

Al above policies run 6/15/15 - 6/15/16

8. Other, including loans to thixd parties, claims, and choses in action:

All Intellectual Property, including patents listed

1L  Exempt Property
Liquidation Value
Description and at Date of Assignment
Location
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VERIFICATION OF ASSIGNMENTAND SCHEDULES BY ASSIGNOR

President of eTect , hereby verifies the Assignment of all of is
s, 55 indicaied on the attached Schedules 1o that
the facts set forth m the

The undersigned, Eric Bufflan
rights, title, and interest in and to all of its asset
ith this Cowrton _______ , and further verifies each of

Assignment as Hled w
Schedulesmmpéagtf /,;he Assignmient 1o the best of my knowledge and behief,

/
é; /11

Fric Buffkin, President

Date

STATE OF FLORIDA
COUNTY OF AlAcHWA

The foregoing mmstrument was sworm 1o, subscribed to and acknowledged before me this f:# _dayof
. as the President of eTect, Inc & Florida corporation, on

i . 2016, by Eric Buftkin, Jr.

behalf of the company, who is ‘ﬁpemonatiy Luown to me of who o produced
‘ as wtentificaton
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eTect 1P and nowhow List

patent Family {including fureign filings, continuations and derivatives) - MEDICATION
COMPLIAMCE SYSTEM AND ASSOCIATED METHODS, US 11/458,815, US 7,795,043
patent Family {inchuding foreign filings, continuations and derivatives) - ELECTRONIC
MEDICATION COMPLIANCE MONITORING SYSTEM AND ASSOUCIATED METHODS, US 12/881,572,
1S 9,047,746

patent Family {induding foreign filings, continuations and derivatives) - ELECTRONIC
MEDICATION COMPLUIANCE MONITORING SYSTEM AND ASSGTIATED RAETHODS, US 14/573,315,
patent Family {inciuding foreign filings, continuations and derivatives} - & self-powered
disposable wetness 5ensov and respanse sysiem and related methods, WO 2013/013197
provisional patent —~ INGESTIBLE BIO-TELEMETRY COMMUNICATION NETWORK AND
ASSOCIATED SYSTEMS, .S, Patent Application No. 62/306,52

Trademarks — eTect, eTact Logo, i0-Cap, 1D-Cap logo

eTect Reader V1.0-1.5 design

eTect Rpader V2.0 design

eTect 1 1.0 design

eTect Tag 1.0 design

eTect iPhone software

eTect Reader 1.0, 1.5, and 2.0 software

eTect test software

eTect server software

eTect Quakly System

eTect FDA submissions

sTect Study Data

Lease to Quaticaps 1D-Cap assembly maching
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