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Docket No. 0150-0001
Exclusive Patent Application Licenss Agresment

This License Agreement (this “Agreement”) is enfered into as of this 21th day July,
2021(the “Effective Daie”), by and between Haliym University Technology Holdings,
sollectively, (LICENSOR) and NeuroEars Co., Lid. (LICENSEE).

WHEREAS, LICENSOR is the owner of U.5, Patent Application No.18/465,608, fled on
May 31, 2019, entitled, A 3-DIMENSIONAL MEASUREMENT METHOD FOR EYE MOVEMENT
AND FULLYAUTOMATED DEEP-LEARNING BASED SYSTEM FOR VERTIGO DIAGNOSIS
(*Licensed Patent Application™);

WHEREAS, LICENSEE desires to obtain an exclusive license to make, use, and sell
products and to practice the inventions covered by the Licensed Patent Application;

WHEREAS, LICENSOR and Livenssee desire fo enter into a license agresment covering
the Licensed Patent Application; and

WHEREAS, LICENSOR has the right to grant an exclusive licanse to Licensee under the
Licensed Patent Application and is willing to do so on the terms and conditions recited in this
Agresment,

The parties agrea as follows:

1. GRANT OF UICENSE, LICENSEE desires fo oblgin an exclusive license fo use the
Hoensad Patent Application, LICENSOR hereby grants to LICENSEE the exclusive right to
manfacture, ssll, and otherwise use and practice the above stated Licensed Patent Application
in the United States of America. This license shall apply to any is lawlul successors and assigns
myfour entire right, title, and interest in and to this palent application set forth therein; and any
and all continuations, continuations<in<part, divisionals, and renewsls of and substitutes for said
application for sald Letlers Patent-and any and all Letters Patent of tha United States thersio,
which may be granied thereon or therefore; and any reissues, reaxaminations, or extensions of
all such Letlers Patent.
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2. TERM OF LICENSE. The grani to LICENSEE hersin shall be for the life of the
Licensed Patent Application.

3. CONSIDERATION. in consideration of grant of license, for good and valuable
consideration, the recsipt of which is hereby acknowledged by the LICENSOR.

4, Licensor retains the right to continue to use Licensed Patent Application Rights in
any way for non-commercial purposes,

5. INFRINGEMENT., LICENSEE shall notify LICENSOR immediately as fo any
infringement of the patent of which LICENSEE may become aware If either party
becomes aware of a potential infringement of the Licensed Patent Application, they shall
immediately notify the other party of the same.

6. CONFIDENTIALITY. The parfies agree to maintain discussions and proprietary
information revealed pursuant to this agreement in confidence, to disclose them only to
persons within thelr respective organizations having a need to know, and to furnish
assurances io the other party that such persons understand this duty on confidentiality.

7. BIDNING EFFECT. This Agresement shalf be binding upon and inured o the benefit
of the parties and their respective legal representatives, successors, or perniitted assigns.
8. FORCE MAJEURE. Except for monelary obligations hereunder neither parly will

be responsible for delays resulting from cause,

9. AFPLICABLE LAW. This agreement shaill be govemed by the laws of the
Repubiic of KOREA.
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In witness whereof, the parties hereto have caused this agreement to be
executed by LICENSOR and LICENSEE.

LICENSOR LICENSEE
Hallym University Technology Holdings | NeurcEars Co., Lid
Address: 41~1{}, Burim-ra 170beon-gil, Addrass: 7th floors, 41-10, Burime-ra
Dongan-gu, Anyang-si, 178beon-gil, Dongan-gu, Anyang-
Gyeonggi-do 14085, si, Gyeonggi-do 14055,
Republic of Korea Rapublic of Koraa
' ‘ _

A 2P e /f%v 1 ol ey
Signature Date Sianature Date
Dongwoolk Kim Kyoowon Suh
Print Namse Print Name
CEQ CEO
Title Title
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