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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Patent Security Agreement”) is
entered into as of August 17, 2021, by and among DREAMBOX LEARNING, INC.
(“Dreambox”), READING PLUS LLC (“Reading Plus” and, together with Dreambox, each, a
“Grantor”) and PNC BANK, NATIONAL ASSOCIATION, in its capacity as collateral agent for
the Secured Parties (in such capacity, together with its successors and permitted assigns, the
“Collateral Agent”).

PRELIMINARY STATEMENTS

WHEREAS, each Grantor is party to a Pledge and Security Agreement, dated as of the date
hereof (as it may be from time to time amended, restated, amended and restated, replaced,
supplemented or otherwise modified, the “Security Agreement”), in favor of the Collateral Agent
pursuant to which each Grantor granted to the Secured Parties a security interest in certain
intellectual property rights owned by such Grantor and pursuant to which such Grantor is required
to execute and deliver this Patent Security Agreement;

NOW, THEREFORE, in consideration of the premises and to induce the Lenders and the
Collateral Agent, for the benefit of the Secured Parties, to enter into the Credit Agreement, and to
induce the Lenders to make their respective extensions of credit to the Borrower thereunder, each
Grantor hereby agrees with the Collateral Agent as follows:

SECTION 1. Defined Terms. Unless otherwise defined herein, terms defined in the
Security Agreement and used herein have the meaning given to them in the Security Agreement.

SECTION 2. Grant of Security Interest in Patent Collateral. Each Grantor hereby pledges
and grants to the Collateral Agent for itself and for the benefit of the Secured Parties a security
interest in all of its right, title and interest in, to and under: (a) all Patents owned by such Grantor,
including but not limited to the Patents listed on Schedule I attached hereto; (b) all reissues,
divisions, continuations, continuations-in-part, extensions, renewals and reexaminations thereof;
(c) all rights corresponding thereto throughout the world; (d) all inventions and improvements
described herein; (e) all rights to sue for past, present and future infringements thereof, (f) all
licenses, claims, damages and proceeds of suit arising therefrom and (g) all Proceeds of the
foregoing, including, without limitation, royalties, income, payments, claims, damages and
proceeds of suit (collectively, the “Patent Collateral”).

SECTION 3. Security Agreement. The security interest granted pursuant to this Patent
Security Agreement is granted in conjunction with the security interest granted to the Collateral
Agent pursuant to the Security Agreement, and should not be deemed to grant a broader security
interest in the Patent Collateral than what is granted by the Grantors to the Collateral Agent in the
Security Agreement. Each Grantor hereby acknowledges and affirms that the rights and remedies
of the Collateral Agent with respect to the security interest in the Patent Collateral made and
granted hereby are more fully set forth in the Security Agreement (and are expressly subject to the
terms and conditions thereof), the terms and provisions of which are incorporated by reference as
if fully set forth herein. In the event that any provision of this Patent Security Agreement is deemed
to conflict with the Security Agreement, the provisions of the Security Agreement shall control.
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SECTION 4. Termination. Upon the termination of the Security Agreement in
accordance with its terms, the Collateral Agent shall execute, acknowledge and deliver to the
Grantors an instrument in writing in recordable form releasing the collateral pledge, grant, lien and
security interest in the Patent Collateral under this Patent Security Agreement.

SECTION 5. Counterparts. This Patent Security Agreement may be executed in any
number of counterparts (and by different parties hereto on different counterparts), each of which
shall constitute an original, but all of which when taken together shall constitute a single contract.
Delivery of an executed counterpart of a signature page to this Patent Security Agreement by
facsimile or other electronic imaging (including in .pdf format) means shall be effective as delivery
of a manually executed counterpart of this Patent Security Agreement.

SECTION 6. GOVERNING LAW. THIS PATENT SECURITY AGREEMENT
SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAW OF
THE STATE OF NEW YORK.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, each Grantor has caused this Patent Security Agreement to be
executed and delivered by its duly authorized officer as of the date first set forth above.

DREAMBOX LEARNING, INC.

~~~DocuSigned by:

[ jcssa, U)oollurwt'tsom,

525243

Name: Jessie Woolley-Wilson
Title: President and Chief Executive Officer

READING PLUS LLC

DocuSigned by:

Jessiv (DooUu? ~Nilson

Name Jeséfe Woolley-Wilson
Title: President and Chief Executive Officer
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Accepted and Agreed:

PNC BANK, NATIONAL ASSOCIATION,
as Collateral Agent

By:  [)
Name: Derek Hrubeniuk
Title: Senior Vice President

SIGNATURE PAGE TO PATENT SECURITY AGREEMENT
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UNITED STATES ISSUED PATENTS:

SCHEDULE 1

to

PATENT SECURITY AGREEMENT

User Interface For A D615547 11-MAY-2010 DreamBox Learning, Inc
Computer Display
User Interface For A D615988 18-MAY-2010 DreamBox Learning, Inc.
Computer Display
User Interface For A D629809 28-DEC-2010 DreamBox Learning, Inc.?
Computer Display
System And Method For 10347148 | 09-JUL-2019 DreamBox Learning, Inc.*
Adapting Lessons To
Student Needs
Computer-Implemented 8500450 06-AUG-2013 Reading Plus LLC
Method Of Improving
Reading Skills
System and Method for 9189969 17-NOV-2015 Reading Plus LLC
Controlling an Advancing
Reading Slot of a Reading
Aid at Variable Velocities

! Registered to Dreambox Learning Inc

2 Registered to Dreambox Learning Inc

3 Registered to Dreambox Learning Inc

* Registered to Dreambox Learning Inc
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UNITED STATES PATENT APPLICATIONS:

System And Methods | 16505435

For Adapting
Lessons To Student
Needs

08-JUL-2019

DreamBox Learning, Inc.
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