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PATENT RELEASE

THIS PATENT RELEASE (this “Release™) is made as of March [__], 2021, by NXT
CAPITAL, LLC, a Delaware limited liability company, in its capacity as Agent for the Lenders
(“Grantee™) in favor of PFC LLC, a Nevada limited liability company and ALLOY WHEEL REPAIR
SPECIALISTS, LLC, a Delaware limited liability company (“Grantors™). Capitalized terms used but not
defined herein shall have the same meanings assigned to such terms in the Security Agreement (as
defined below).

WITNESSETH:

WHEREAS, pursuant to the terms of that certain Guarantee and Collateral Agreement,
dated as of May 4, 2017, among Grantee, Grantor and one or more of its affiliates (as the same may be
amended, restated, supplemented or otherwise modified from time to time, the “Guarantee and Collateral
Agreement”), Grantor has granted to Grantee, for its benefit and the benefit of Lenders (as defined
therein), a security interest and lien upon substantially all assets of Grantor, including all right, title and
interest of Grantor in, to and under all now owned and hereafter acquired Patents (as defined in the
Guarantee and Collateral Agreement), and all products and proceeds thereof (collectively, the “Secured
Patents™), to secure payment and performance of the Obligations, under and as defined in that certain
Credit Agreement, dated as of May 4, 2017, among Grantee, Grantor and the other parties thereto from
time to time;

WHEREAS, Grantor and Grantee were parties to that certain Patent Security Agreement,
dated as of May 4, 2017 (the “Security Agreement”), pursuant to which the Grantor granted a security
interest to Grantee in, among other things, the Patents set forth on Schedule 1 hereto (such Patents
referred to on Schedule 1 attached hereto, the “Released Patents™), as security for certain obligations
owing by Grantor to Grantee;

WHEREAS, the Security Agreement was recorded by the United States Patent and
Trademark Office on May 4, 2017, at Reel 042240, Frame 0187; and

WHEREAS, Grantee has determined that the Released Patents were inadvertently
included in the Security Agreement and to clear the record has agreed to release any security interest in
the Released Patents and allow PFC LLC, an lowa limited liability company to record the same at the
United States Patent and Trademark Office.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged:

1. Grantee hereby releases its security interest in all of Grantor’s right, title and interest in
and to the Released Patents listed on Schedule 1 annexed hereto.

2. This Release may be executed in one or more counterparts, each of which when executed
shall be deemed to be an original but all of which taken together shall constitute one and the same
agreement. Delivery of an executed counterpart of a signature page to this Release by facsimile or other
means of electronic transmission shall be as effective as delivery of a manually executed counterpart of
this Release.
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3. Nothing contained herein shall be deemed to release or reassign any Patent
Collateral (as defined in the Security Agreement) other than the Released Patents. Except as
amended hereby, the Patent Security Agreement remains unmodified and in full force and effect.

4. This Release is made under and governed by the laws of the State of New York without
regard to conflicts of laws principles.

5. PFC LLC, an lowa limited liability company may record this Release at the United States
Patent and Trademark Office solely for the Released Patents.

[Signature Page Follows]
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IN WITNESS WHEREOF, Grantee has caused this Patent Release to be executed as of the day
and year first above written.

NXT CAPITAL, LLC, as Agent

F //’*‘ -
By: / /// - /Z‘,/?,, A g
Namef Kirk Hovde
Title: Vice President

Patent Release and Reassignment
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SCHEDULE 1

RELEASED PATENTS

SAFETY GATE 13401800 2/21/12 9091113 7/28/15 PFE LLC, Iowa
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