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PATENT ASSIGNMENT AGREEMENTY

Hﬁ% AGREEMENT s made this 10 div of Augost 2021 by and between MeValerit Nebesnyi,

O

holder of Cyprus ‘Fa\spori Mo KO6412350 reasdiw at 27 Acheon street, Aphrodite Hills, 8308,
Konklia, Cypros (the “Assigner™), aad A ’\I EM. Alierpative HEoergy and Manulacturing Lid, &
company duly reg isterad in Cyprus under the registration No HE 379786, with the vegistered
address at Arch. Makariou HI & Vyronos, £, LORDOS CENTER BLOCK B, 2™ floor, Uffice
203, 3105, Limassol, Cvprus (the ” Asssgn@v 1, collectively {the “Parties™).

WHEREAS, The Assignor has mvented the Horizontal Axts Troposkein Tensioned Blade Fluid
Turbine {the “invention™) and has been ﬂ'sa;_‘.t.&d United States Patond for said mvention with the

Pater registration Mo, USGOURESA3882 (the "Patent™),

WHEREAR, Assignes wishes o acquire all rigk-ts mic and nderest in the Patent, and the
Assignor wishes o sell his ioterest in the Patent &

NOW THEREFORE, in considerstion of the mutual promises, covenants, warranties, and other
goad and valuahle consideration sat forth herein, and in accordance with the apehicable law, the -
Parties boreby agree as foflows:

1. ;%ﬁ‘S',S'eg.'f:i.’}‘ii&’f"? Assignor herelyy assigns 0 Assignes all righis, tithe and bderest i e Patent
mncluding all re-examinations, extensions and re-issues thereof.  Assignor hereby undertakes
o file rsqu&»ﬁ o the Commissioner for Patents for the U8, Patent and Trademark Offies 1o
record this assignment of alf rights, title and interest in the Patent fo Assignes.

2. Pavment. In consideration of the assignment of the Palent purseant o this Agreement, and of
the promises and covenants contained heretn, Assignee hall pay to Assignor 3 fee fn the
amount of BUR 1, pavable upon execution of this Agreement.

3. dssignor’s Representations and Warranties.

Assigoor bereby represents and warranis to the Assignee that:

1) he has the legad righe and aothority to sxecute this Agreement, and to validly assign the
erdire interest in the Patentio the Assigneg;

11} he has not sxcouted argy other agreement that would conflict with the terms of this
Agreement, nor shall be execuie any such agreement in the future, and

11} to the hest of Assignor’s knowledge, the Patent 1s valid and eﬁfo:‘ces.bie a3 of the date
of this Agresment. Assignor makes no represeatations or watranties as 1o the validity or
entorceability of the Patent subsequent to the date of this Agreemen:

4. Patert Status, Assignee hereby acknowledges that any finding or ruling subsequent o the

date of this Agreeme 'ﬁ;g\f’a-,mi s fvalid or enenforceable s? i not give rise  a

».
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cause of action agaivist Assignor under this Agreement, unless Assignor has committed fraud
i gxecuting this Agreement,

[ 41

- Fureher dotions. Assignor hereby agrees to execute any Purther agreeraents aad fo take any
turther actions pecessary i aid Assigoee in perfecting Hs interest in the Patent and in
enforoing any and aff protections or privileges deriving from the Patent.

& {roverning Lo

raspects by,

This At‘r ement shall be construed o accordance with, and govemed in ali

.u\

taws of Cyprus, without regard 1o conflicis of law principles.

cad

7. Cownderpares. This Agresment may be execuied in several counterparts, each of which shall
constitute an original and all of which, when aken together, shall constitute one agreement.

8. Severchiliv. I any part or pavs of this Agreement :&mii ¢ held ananforceable for any
reason, the remander of this Agreement shall continue In full foree and effect If any

provision of this Agreoment is deerued nvalid or ﬂt‘,lf{)kﬁ“ te by any court of competent
jurisdiction, and i lmiting sach provision would make the ;}sow,szun valid, then such
srovision shall be deemed 10 be construed as so limited

G Notice.  Any notics reguired or 0*}‘“1% ts¢ given pursuant (o this Agreement shall be In
writing and mailed certified retum receipt requested, postage prepaid, or delivered by courier
or overnight delivery service, addressed as follows:

f i Assignes: Arch. Makariou U & Vyronos
LORDOSCENTER, BLOCK 8

2 floor, Office 203, 3108, Limsaesol,
Cyprus
I o Assignorn 27 Acheon stregt

Aphrodite Hills
8509, Houoklia, Cyprus

10, Headings. The headings for section herein are for convenience only and shall not affect the
meaning of the provisions of this Agreement.

Y1 Eneire Agreemen:.  This Agreement constiiutes the entite agresment between Assignor and
Assignee, and supersedes any prior u,nciersmndmg or representation of any kind preceding e

date of this Agreement. There are no other promises, conditions, understandings or other
agreements, whether oral o written, relating fo the subject matier of this Agreement.
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RECORDED: 09/09/2021

REGE, the parties have caused this Agreement 1o be executed the day and

N WITHNESS WHE
year first above written.

ABBIGNOR ARSIGNRE

Signature Signature
Mr. Valerit Mebesnyi -, Andret Sidoroy / Divector
A.L\' EM, Aliernative Engrgy and

Marufactueing Lt

\;: 15

ok

, the undersigned, a Cerifving Officer, DO HEREBY CERTIFY THAT My Valeri 1
personally known to me fo he the same person whoss name s subsoribed to
nstramend, Appears before me Hus day in person, and acknowledged that be <im*(~‘-i,
defivered the said instrassent as his e and vohmtary ast, for the vses and purposes
forth,

day of August, 2021

Givers under iy band and seal, this ¢
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