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Property Type Number
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Execution Version

RELEASE AND TERMINATION
OF ASSIGNMENT FOR SECURITY - PATENTS

THIS RELEASE AND TERMINATION OF ASSIGNMENT FOR SECURITY - PATENTS,
dated as of September 17, 2021 (this “Release™), is made by BLUE TORCH FINANCE LLC, a Delaware
limited liability company, as collateral agent acting for the benefit of the Secured Parties (in such
capacity, “Collateral Agent”), in favor of Niadyne, Inc., a Delaware corporation (“Assignor™). All terms
used but not defined herein shall have the meanings set forth (including by reference) in the Security
Agreement or Patent Security Agreement (as defined below).

WHEREAS, Assignor and the Collateral Agent are parties to that certain (i) Pledge and Security
Agreement, dated as of June 12, 2019 (as may be amended, restated, amended and restated, supplemented
or otherwise modified from time to time, the “Security Agreement™) and (ii) Assignment for Security -
Patents, dated as of June 12, 2019 (as amended, restated, amended and restated, supplemented or
otherwise modified and in effect from time to time, the “Patent Security Agreement”), pursuant to which
Assignor granted to the Collateral Agent, for the benefit of the Secured Parties, a continuing security
interest in, the Collateral (as defined in the Patent Security Agreement), including the Patents and the
applications and registrations listed on Schedule A hereto;

WHEREAS, the Patent Security Agreement was recorded in the records of the United States
Patent and Trademark Office on June 17, 2019 at reel 49494, frame 0669; and

WHEREAS, pursuant to that certain Payoff Letter, dated as of September 17, 2021, by and
between among others, the Assignor and the Collateral Agent, the Assignor has requested and the
Collateral Agent has agreed to (a) release any and all security interests it may have in the Collateral and
(b) provide a document suitable for recording in the United States Patent and Trademark Office
evidencing and effecting the release, termination, relinquishment and discharge of its security interest in
the Collateral.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
arc hereby acknowledged, the Collateral Agent does hereby, in each case, without recourse,
representation or warranty of any kind whatsoever, (a) terminate the Patent Security Agreement, (b)
terminate the liens and security interest in the Collateral, (c) cancel, release and relinquish and discharge
its liens on and security interest in the Collateral, and (d) re-assign, re-transfer and re-convey to Assignor
any and all rights, title and interest it may have in, to or under the Collateral. The Collateral Agent agrees,
or authorizes Assignor, to make filings with the United States Patent and Trademark Office and take
further actions, as reasonably requested by Assignor to evidence the release and termination of the
Collateral Agent’s security interests in the Collateral.

THIS RELEASE SHALL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH
THE LAWS OF THE STATE OF NEW YORK.

[Signature page follows]

6962/34089-021 CURRENT/125598861v3
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DocuSign Envelope ID: BC138233-E147-4687-9FF3-676739FD6384

IN WITNESS WHEREOF, the undersigned has executed this Release of Security Interest in
Patents by its duly authorized officer as of the date first written above.

BLUE TORCH FINANCE LLC,
as Collateral Agent

By: Blue Torch Capital LP, its Managing Member

DocuSigned by:

By: bovine Gunda

SIDSETFTABBE AT

Name: Kevin Genda
Title: Authorized Signatory

[Signature Page to Release of Security Interest in Patents]
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Company

Niadyne, Inc.

See attached

SCHEDULE A

Patent Collateral
Application or
Title Patent No. Filing Date Issue Date Assignees
See See attached See See attached  See attached
attached schedule attached schedule schedule
schedule schedule
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