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ASSIGNMENT
WHEREAS ESFAHANIAN, Ehsan
of North Vancouver, BC, Canada
AND MCKENZIE, Paul Donald
of West Vancouver, BC, Canada

hereinafter referred to as “Assignors”, are inventors for certain new and useful
improvements in an invention described and set forth in a United States patent
application entitled INTERCHANGEABLE TOOL BIT HOLDER (hereinafter the
‘Invention”) filed on 28 September 2021 and assigned application no.
17/487,402 (hereinafter referred to as the “Application”);

AND WHEREAS the Assignors have agreed to sell, assign and transfer and
have sold, assigned and transferred all of their right, title and interest in and to
the Invention and all patent rights throughout the world in connection therewith,
including any letters patent which may be granted in connection with the
Invention, to and unto:

PICQUIC TOOL COMPANY INC.
110, 8383 Manitoba Street
Vancouver, BC

Canada V5X 3A9

{the “Assignee”);

NOW, THEREFORE, TO ALL WHOM IT MAY CONCERN, be it known that, for
good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged by the Assignors, the Assignors have sold, assigned,
transferred and set over, and hereby do sell, assign, transfer, and set over, unto
the Assignee all of their right, title, and interest in and to the Invention, all
changes, improvements, and advancements relating fo the Invention, the
Application, all patent applications and patents relating to any of the foregoing,
including all divisionals, continuations, continuations-in-part, international
applications, national phase entry applications, renewals, substitutions,
conversions, prolongations, extensions, provisionals, and/or reissues of and/or
relating to any of the foregoing in all countries, regions, and other jurisdictions
throughout the world, all rights to file any of the foregoing patent applications,
all rights arising under any and all intellectual property treaties throughout the
world in relation to any of the foregoing, all rights of priority and priority claims
resulting from or related to any of the foregoing, all patents issuing on and/or
from any of the foregoing, and all rights to sue for and recover damages,
including royalties, for any past, present or future infringement of any patent
application or patent identified above (collectively hereinafter the “Assigned
Patent Rights”), the right, title, and interest to be held and enjoyed by said
Assignee and Assignee’s successors and assigns as fully and exclusively as
the right, title, and interest would have been held and enjoyed by said Assignors
had an assignment and transfer not been made, to the full end and term of any
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and all of the Assigned Patent Rights. Assignors represent and warrant that
Assignors have the full right to convey the entire right, title, and interest herein
sold, assigned, transferred, and set over to the Assignee, that there are no
rights or interests outstanding inconsistent with the right, title, and interests
granted herein, and that Assignors have not granted or provided and will not
grant or provide to others any right, title, or interest inconsistent with the right,
title, and interest granted herein.

Assignors further agree that the Assignors will, without charge to the Assignee,
or Assignee’s successors and assigns, but at the expense of the Assignee, or
Assignee’s successars and assigns, cooperate with the Assignee, or
Assignee’s successors and assigns, in the prosecution of the Application and/or
applications related o said Assigned Patent Rights, execute, verify,
acknowledge, and deliver all such further papers and/or documents, including
applications for patent, registration, or other rights and for the reissue thereof,
and instruments of assignment and transfer thereof, and will perform such other
acts as Assignee, or Assignee’s successors and assigns, lawfully may request,
to obtain and/or maintain any and all of the Assigned Patent Rights and to vest
title thereto in said Assignee, or Assignee’s successors and assigns.

ASSIGNORS:
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Executed at - {city}, ~_{province),
Canada, this £/ _day of {7s)es—"{month), 202/
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ASSIGNEE:

The Assignee confirms having accepted and hereby does accept the sale,
assignment, transfer, and setting over of all right, title, and interest in and {o the
Assigned Patent Rights from the Assignors.

Executed at o i {city), ;f Cm o {province),
Canada, this _ 5‘{?’”""“ dayof ¢ cs7  (month), 20 Z.{

PICQUIC TOOL COMPANY INC.
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