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source=T&R of SI-P from BOA, N.A., as Collateral Agent to Kemin Foods, Kemin Industries & Kemin
Holdings#page1.tif

source=T&R of SI-P from BOA, N.A., as Collateral Agent to Kemin Foods, Kemin Industries & Kemin
Holdings#page?2.tif

source=T&R of SI-P from BOA, N.A., as Collateral Agent to Kemin Foods, Kemin Industries & Kemin
Holdings#page3.tif

source=T&R of SI-P from BOA, N.A., as Collateral Agent to Kemin Foods, Kemin Industries & Kemin
Holdings#page4.tif

source=T&R of SI-P from BOA, N.A., as Collateral Agent to Kemin Foods, Kemin Industries & Kemin
Holdings#page>5.tif

source=T&R of SI-P from BOA, N.A., as Collateral Agent to Kemin Foods, Kemin Industries & Kemin
Holdings#page®6.tif
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TERMINATION AND RELEASE OF SECURITY INTEREST
IN PATENTS

This TERMINATION AND RELEASE OF SECURITY INTEREST IN PATENTS, dated as
of November 4, 2021 (“Release™), is made by Bank of America, N.A., as Collateral Agent (“Collateral
Agent”) pursuant to that certain Amended and Restated Security Agreement dated as of July 9, 2021 (as
amended, restated, supplemented, modified, extended, renewed or replaced from time to time, the “Security
Agreement”) in favor of Kemin Foods, L.C., an Iowa limited liability company, Kemin Industries, Inc., an
Iowa corporation, and Kemin Holdings, L.C., an Iowa limited liability company (each a “Grantor”, and
collectively, the “Grantors™).

WHEREAS, pursuant to the Security Agreement, each Grantor granted to the Collateral Agent, for
the benefit of the Benefited Parties, a security interest in all of such Grantor’s right, title and interest in and to
Patents, including patents and patent applications listed on Schedule A attached hereto (“Patent
Collateral™);

WHEREAS, pursuant to the Security Agreement, Grantor executed and delivered to Collateral
Agent, for the benefit of the Benefited Parties, the IP Supplement (Patents) dated as of November 4, 2013
and recorded at the USPTO on November 11, 2013 at Reel 031615 Frame 0812 (“Supplement”, together
with the Grant referenced therein, the “Notices™).

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, Collateral Agent, on behalf of the Benefited Parties, and Grantor agree as
follows:

SECTION 1. Defined Terms. All capitalized terms used herein but not otherwise defined herein
have the meanings given to them in the Security Agreement or Notices.

SECTION 2. Termination and Release. Collateral Agent, on behalf of the Benefited Parties,
without representation, warranty, or recourse, hereby:

(a) terminates, cancels, discharges, and releases the security interest in Grantor’s right, title, and
interest in and to solely the Patent Collateral listed on Schedule A attached hereto (“Specified
Collateral™), granted pursuant to the Security Agreement or Notices; and

(b) authorizes the recordation of this Release with the USPTO at Grantor’s expense.

SECTION 3. Representations and Warranties; No Default or Event of Default. The Grantor
hereby represents and warrants that (a) the assignment of the Specified Collateral is permitted under the
Fourth Amended and Restated Credit Agreement dated as of July 9, 2021 among the Grantors, Collateral
Agent, and others party thereto (“Credit Agreement”) and (b) no Default or Event of Default has occurred
and is continuing or would result from the assignment of the Specified Collateral. The Grantor
acknowledges and agrees that any representation or warranty made in this Release that is false or
misleading in any material respect shall be an Event of Default under Section 8.01 of the Credit
Agreement.

SECTION 4. Choice of Law. This Release shall be governed by and construed in accordance
with the laws of the State of lowa.

CHAR2\2474142v1

PATENT
REEL: 058037 FRAME: 0542



IN WITNESS WHEREOF, the Collateral Agent, on behalf of the Benefited Parties, has caused
this Termination and Release of Ssouwrity Interest in Pdt ents to be duly exscuted ag of the date first set
forth above,

Collateral Agent;

Baok of America, N.A., as {,ﬁsiaierai Agcm
ot -
\.s’ .f i. s
A mzfﬁ‘&{w
\aam Steven K, ‘({.%ier '
Tithe:  Senior Vice President

Acknowledged and Agreed
ag of the date fivat wrilien above:

KEMN FOODS, 1.C.,
an fowa limited Hability company

By:
MNamae:
Title:

KEMIN INDUSTRIES, INC,,

an fowa corporation

By:
Mame:
Title:

KEMIN HOLUBHNGS, L.C.,
an {owa lintled Habitity company
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IN WITNESS WHEREOF, the Coliateral Agent, on behalf of the Benefited Parties, has caused
this Termination and Release of Security Interest in Patents to be duly executed as of the date first set
forth above.

Collateral Agent:

Bank of America, N.A., as Collateral Agent

Acknowledged and Agreed
as of the date first written above:

KEMIN FOODS, L.C,
an fowa limited Hability company

B}»,jj* kﬁj&@ j 3&%«% -
’*«‘am : o6 8 ﬁgg&,} ___________________

KEMIN INDUSTRIES, INC.,
an lowa corporation

By: a—f‘{ @{ﬁ% -\f??a{wm
Name; {;ﬁiﬁi £ mﬁm;,%@ e&&é‘%»
Title:. ‘1&‘“&{&&\*‘ v;

KEMIN HOLDINGS, L.C.,
an fowa limited liability company

By: M&f“’%&a«°?{}£ ;

Nams: &&gwfgm..:f.r AAAAAAA
Title; ‘}@i@:f {18

RN Ranant
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Consented to and Agreed
as of the date first written shove:

BANK OF AMERICA, N A . 83 Administiative Agent

a
By: A.Wﬁy by A "‘“’i«'g‘}“
Name: Steven K., f‘s\CSﬁiLf
Title: Senjor Vice President

BANK OA AMERICA, N.A, a8 Lender

f’% g’}‘f e w\&f»z &ﬁ?f
N;BBE Steven K. Kessler
Title: Senior Vice President
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Consented to and Agreed as of the date first written above solely for purposes of directing the Collateral
Agent to release the Lien on the Specified Collateral and not for any other purpose (including, without
limitation, consenting to the transfer of the Specified Collateral by any Grantor or the waiver of any
Default or Event of Default under the Senior Note Agreement relating thereto):

THE PRUDENTIAL INSURANCE COMPANY
OF AMERICA, as a Senior Notcholder
PRUDENTIAL RETIREMENT INSURANCE AND
ANNUITY COMPANY, as a Senior Notcholder
PRUDENTIAL ARIZONA REINSURANCE
CAPTIVE COMPANY, as a Senior Notcholder

By: PGJM, Inc. (as Investment Manager)

By:

ice President

PRIVATE PLACEMENT TRUST INVESTORS,
LLC, as a Senior Noteholder

By: PGIM Private Placement Investors, L.P.
(as Managing Member)

By: PGIM Private Placement Investors, Inc.
(as @s{seneral Partner)

Vice Presiden

THE LINCOLN NATIONAL LIFE
INSURANCE COMPANY, as a Senior Notcholder

UNITED INSURANCE COMPANY OF
AMERICA, as a Senior Noteholder

UNITED OF OMAHA LIFE INSURANCE
COMPANY, as a Senior Noteholder

WILLIAM PENN LIFE INSURANCE COMPANY
OF NEW YORK, as a Senior Notcholder

PHY SICIANS MUTUAL INSURANCE
COMPANY, as a Senior Noteholder

By: PGIM Private Placement Investors, L.P.
(as Investment Advisor)

By: PGIM Private Placement Investors, Inc.
(as jts General Partner)

By: { { o, ;g e

Vice President
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Schedule &
U8, Patent

Issued Patent

METHOD OF PROTECTING ACTIVE INGREDIENTS
1 FROM DEGRADATION DURING PELLETING
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