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TERMINATION AND RELEASE OF
SECURITY INTEREST IN PATENTS

This Termination and Release of Security Interest in Patents (“Release’) is made as of November 19,
2021, by FMP AGENCY SERVICES, LLC, as collateral agent (in such capacity, “Agent”), in favor of
OURAY SPORTSWEAR, LLC, a Colorado limited liability company (the “Grantor”).

WITNESSETH:
WHEREAS, the Grantor and Agent entered into that certain Notice of Grant of Second Lien Security

Interest in Patents, dated as of August 21, 2019, notice of which was recorded on August 21, 2019, at the
United States Patent and Trademark Office at Reel 050125, Frame 0387 (the “Patent Security Agreement”).

Capitalized terms used but not otherwise defined herein have the meanings given to them in the
Patent Security Agreement.

WHEREAS, the Grantor granted Agent, under the terms of the Patent Security Agreement, a security
interest in favor of Agent, in all right, title and interest in, to and under the Patent Collateral, including
without limitation the Patents listed in Schedule A.

WHEREAS, Agent has agreed to terminate and release its security interest in all Patent Collateral as
herein provided.

NOW, THEREFORE, in consideration of the foregoing and other good and valuable consideration,
the receipt of which is hereby acknowledged, and intending to be legally bound, Agent hereby releases,
terminates and discharges, and assigns, transfers and conveys to the Grantor, any and all of its security
interest in the Patent Collateral of the Grantor, including the goodwill of the business symbolized thereby.
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IN WITNESS WHEREOF, Agent has caused this Release to be executed as of the day and

year first written above.

FMP AGENCY SERVICES, LLC, Agent

By:
Name: William Kennedy Jr.
Title: President
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SCHEDULE A

PATENTS

Design for a Multi-Layered Shirt

uUs

D632,871

2/22/2011

Ouray Sportswear, LLC

RECORDED: 11/19/2021
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