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RELEASE OF SECURITY INTEREST
ININTELLECTUAL PROPERTY COLLATERAL

This RELEASE OF SECURITY INTEREST IN INTELLECTUAL PROPERTY
COLLATERAL (this "Release™), having an effective date of November 30, 2021, is made by
Cadence Bank, having an address at 2100 Third Avenue North, Suite 1100, Birmingham, Alabama
35203 ("Cadence™}, in favor of T-H Marine Supplies, LLC, a Delaware limited liability company,
and CMC Marine, LLC, a Delaware limted hiability company {collectively, “Cwner™).

WHEREAS, Owner and Cadence entered into those certain Security Agreements dated as of
April 30, 2019 (as the same may be amended, restated, modified or supplemented from time to time,
the “Security Agreernents”; capitalized terms used herein but not otherwise defined herein shall have
the meanings ascribed to them in the Security Agreements), pursuant to which Owner granted to
Cadence a security interest in all of its personal property and assets, including, without Hmitation,
the assets listed on Extubit A attached hereto, as collateral to secure the Obligations;

WHEREAS, Owner and Cadence entered into that certain Intellectual Property Security
Agreement dated as of April 30, 2019, recorded at the United States Patent and Trademark Office
(“USPTO™} on May 6, 2019, at Reel/Frame No. 049052/0975 in the USPTO Patent Assignment
Records database (“[P Security Agreement”), pursuant to which Owner granted to Cadence a security
interest in the IP Collateral, including but not limited to the patents and patent applications set forth
in Exhibit A; and

WHEREAS, the Obligations vnder the Security Agreements have been met and Cadence now
desires to release its security interests in the IP Collateral and ternunate the IF Security Agresment,

NOW THEREFORE, Cadence (on behalf of itself, its successors and assigns) hereby fully
and wrrevocably RELEASES snd terminates, without representation, recourse or warranty
whatsoever, the IP Security Agreement and all of ifs security interests in the IP Collateral, including
without limitation the security interests granted under the Security Agreements, IP Security
Agreement and any other agreement or document delivered in connection with the foregoing, and
Cadence hereby reassigns any and all such right, title and interest (if any) that Cadence or any of its
successors and assigns may have in the IP Collateral to the Owner or o the owner that is the record
owner of the IP Collateral, as applicable.

[Signature page follows]
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IN WITNESS WHEREQF, the undersigned has executed this Release as of the date first
above written.

CADENCE BANK

By: 'i“‘} %\-ﬂ%& ﬁi’(i««g Q&i*i;{mﬁm‘,w
Name: E‘?}& wloaa-c MURWW@ %
Title: oY

ACKNOWLEDGED:

T-H MARINE SUPPLIES, LLC

By:
Name:
Title:

CMC MARINE, LLC

By:
Name:

Title:
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IN WITNESS WHEREQF, the undersigned has executed this Release as of the date first

above written.

CADENCE BANK

By:
Name:

Title:

ACKNOWLEDGED:

T-H MARINE SUPPLIES, LLC

- ‘
By: A2 }Z?v;:z/‘”’w

Name: Patrick M. Floeck
Title: Vice President / Secretary

CMC MARINE, LLC

By: %,:;Z,w”/

Name: Patrickﬁﬁ?meck
Title: Vice President / Secretary
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EXHIBIT A

RELEASED COLLATERAL

Country Patent Grwner Patent No. Issue
; Date

United States | Daproved Trolling Motor T-H Marine 9,127,747 Q90812013
Lift Cond Apparatus Supphes, LLC

United Statess | Boat Light T-H Marine D764 084 08/16/2016

Supplies, LLC

United States | Electronics Mount T-H Maring 5843, 11 04/03/2018
{Kong) Supplies, LLC

Uwnited States | Apparstus.and Methods ‘11 Marine 8,742,306 Q2204
for Attracting Aguatic Supplies, LLC
Anrmals

United Siates | Bost Strip Light acd T-H Marine 812,256 G3/06/20G18
Housing {4-Hole Design Supplies, LLC
Patent)

United States | Improved Trolling Motor T-H Marine 4,682,758 {8/20/2017
Lift Cord Clamp Device Supphes, LLC

United States | Marine Light (Besson) T-H Marige Q208 387 D3/06/2018

Supphies, LLC

United States | Tension Slesve § vstem T-H Marine T R8T 450 DE/IE20T]
for Electric Trolling Suppiies, LLC
Muotors

United States | Hydraulic Actuator 1271802003

Country Chwney Pstent Ng,
Uniied States T-H Marine | 15/728,807 T3 172017
Supplies,
Intproved Fish Lip Clip LLC
United States Removabie Donk Holder T-H Marine | 15/942,732 04/02/2018
Supplies,
LLC
United States Cable Protector Sleeve T-H Maring | 15/970,3%0 430372018
Supplies,
LEC
United States Drink Holder Assembly with T-H Marine | 62:675,408 G5/23/2018

Internal Lighting (Provisional}

Supplhies,
LLE

Country Patent Crwner Patent Mo,
United States Boat Sirip Light and Housing T-H Maring | 29/634,225 817167018
(2-Hiole Design Patent) Suppliss,
LiC
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