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Thule Group»

INTELLECTUAL PROPERTY RIGHTS ASSIGNMENT AGREEMENT

THIS AGREEMENT

is dated December 392021, and is made:;

BETWEEN

h Thule Inc. {reg. ho. 33748}, a company-organised and existing under the laws of
United States and having s registerad office in Seymour, United States (hereinafier

refervad fo ag "Assignor”).

AND

2} Thule Sweden AB (reg. no. 556076-3870), a company organised and existing under
the laws of Sweden and having iis registerad office in Hilierstorp, Sweden (hereinafier
referred to as "Assignesa’}.

Each of the Assignor and the Assignee is herainafler referred to as & "Party” and jointly as the
“Parties”.

WHEREAS

(A The Assignor and Assignes are both members of the Thule group of companiss
{hersinafier refarradito a8 "Thule Group’), which is & mullinational group of companies;

B The Assignor is the ownpsr of ceriain Sport&Cargo Carriers {S&CC) inteliectual
property (1P rights, as defined in Clause §;

NOW THEREFORE. in consideration of the premises and mutual covenanis hereinafter
containgd, the Parties hereby mutually agree as follows:

L Definitions

S&CC P rights - “S&CC 1P rights” shall mean all design and functional 1P owned by Assignor
related fo roof top fents without limitations, and includes both registered and non-registered 1P,
The registered 1P is listed in Annsx Bio this Agreement

i Assignment

1. The Assignorhersby assigns tothe-Assignes; and its successors and assignsg,alltot is
right, ile and interest in and to the S&CC 1P rights, including for the gx;}aﬁﬁ_lgf doubt
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Thule Group»

all good-will and right to royalties related thereto, and the Assignee hereby accepts this
assignment. Tha assignment shall take sffect upon the signing of this Agresment,

2 The assignment under Clause L1 is complete and includes any and gl rights of
enforcement with respectio the S&CC 1P rights, including all rights fo sue and recover
forpast infringement hereo!, and any and allcauses of action related thersto;
Furthermore, the:Assignee mayin ils sols discretion transfer, lcense or otherwise
dispose ol ali or any part of the rights assigned hersunder as well a5 make
modifications or changes to the S&CC P rights, as it sess fit

o

The Assignee shall assume ull responsibility for any pending opposition proceedings
or applications before relevant P authorities as well as any pending infringement
actions with respect to the S&CC 1P rights,

4, The Assignor agrees that it will, at any time upon request, free of charge execute and
dediver all such documents, forms and authorizations and the similar as may be
required by the relevant registration authorities in all jurisdictions concerned, for the
registration of the assignment of the S&CC IP rights. However, the Assignee is under
no obijgation to register the assignment with all registration suthorities:

L

The Assignee shall pay all fees charged by the registration authoritiss and 1P agents
and the similar assisting in connection with the registration of the assignment.

i Consideration
As full and final consideration of the assignment of the 8&CC IP rights and in accordance with
performed fair market valuation, the Assignee shall pay the sum of || R -

Assignor within ten business days from the mutual signing of this Agresment.

i, Warranty

The Assignor warrants that it is the sole owner of the S&CC [P rights, that the Assignor has the
full legal right to assign these rights to the Assignes and that the S&CC [P rights are not, as of
the date heredf, pledged to a third party.
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Thule Group)

IN WITNESS

Whereof the Parties hereto have exscuted this Agreement the 3™ of December 2021.

SIGNED BY‘ Pradesp Vasudevan

for and on behsT ot &

Magnus Welander

&
&

HAssignes

Jonas Lindqvist

Attachments:

- Annex! - 8&CC registered IP related to roof top tents
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