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Honorable ?éaiaiie M. Cox ,
United States Bankruptey Judge &,

En{smé on Docket

June 25, 2031

BRIAN D. SHAPIROD

Trustee n Bankruptey

S10°S, 8% Street

Las Vegas, NV 89101

{702} 386-8600 Fax {703) 383-0894
trusteeidirustoeshapiro.com

UNITED STATES BANKRUPTCY COURT
DINTRICT OF REVADA

Case No. 20-131 LE-MNMC
Chapter 7

In R

L

FULL CONCEAL, INC. | |

ORDER GRANTING TRUSTEE'S

MOTION TQ SELL.

PROPERTY AT PRIVATE SALE OR

Debtor(s), | TO OVERBIDDER AT THETIMEOF |

THE HEARING ON THIS MOTION, |
AND RELATED RELIEF

Hearing Datgs  6-24-2021

Hearing Time: 1HR00 AM.

Brian I, Shapiro, in his capacity ss the chapter 7 {“Trusteg) of the hankruptey sstate of |

i:{siig Coneeal, Ine. Debtoar™), filed TRUSTEE'S MOTION TO SELL PROPERTY AT

|| PRIVATE SALE OR TO OVERBIDDER AT THE TIME OF THE HEARING ON THIS |

| M{}TR}& AND RELATED RELIEF (Mation™'. The Motion was heard on the above |

! {inless otherwise indicated, all capitalized terms herein shall have the sune meanings as et

| forth in the Mation,
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incorporated herein pursuant to F od. B.Civ, P. 52, as made applicable pursuant to Fed. R. Bankr.

Case 20-15116-nme  Doc 19 Entered 06/25/21 13:38:47 page 2 of 10

referenced date and thue before the Honarable Nataliz M. Cox. The Court having reviewed
and considered the Motion and any papers of evidence filed in support, no appositions o
the Motion having been filed; and sil appearances having been aoted on the record; the Court

taving made its fndings of fact and conclusions of law o the record at the hearing, which are

F.7052 and 80143 arsd good causs appRaring,
T IS HEREBRY ORDERED

1. The Motion is GRANTED.

4

Froept as stated herein, the porchase agrosmant, & Lopy of which ¥ alta hcﬁ hereta |

and incorporated within as Exhibit T {*Purchase &

A-mgmcsxt’*}g is approved.

3. Based upon the Auction which took place in Court, Baitle Arms §}e$ef§.§§3§;}£;§}§, Ine
i deermed to be and substitated Into the Purchase Agreemant as the Bayer,

. Rased upon the Auction which took place in Court, $17(.000. G0 IR }}} s desmedh
to be and substituted into the Purchase Agresment as the Purchase Price. |

All osther tovms of the Purchase Agrogment shall be binding upon the Bankruptey |

£

Fstate and the Buyer.

p e

Pete {}°§:§ee an (O Heeron ™) is hereby designated as the back-up buyer a;#d if Baiﬁg‘
Asmns Development, Inc, defaults under the terns of the Purchase Agresment by mhm;
to complote the sele, then the Baskupley Estate is suthorized o sell such A%etsi
deseribed i the Porchase Agreement to (' Heeron in the amount of ES?-&},{}{K};{}&}:
(USD). 1o such evens, (Heson shall be deemed to be and substituted into thel
Purchase Agresmet as the Buyer and $150.000.008 {US{'}}‘ shall be desmed W0 %}8 e

anbstituted into the Purchase Agreement 83 10 the Purchase Price
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Case 20-15116-nme oo i8

4. The Trustes ix suthortzed 1o exetute any documents reasonably neoessary 1 gifectunts

the sale of the Assets to the Buyer,

(v g

Buver the protections of Section 363{m}
6. The Court hereby waives t
sale to by immediately consummated.
7. As stated withie the Motion and
hearing, the Trustes is authorized o release any pscrowed funds and wansfor such funds
by wire o the unsuovesstul

withoot the necessity of entry of the srder,

LIS B0 ORDERED.

[ubmitted bv:

i Brion D Shapive Jrusteg
1 BRIAN 1. SHAPIRO
Trustee i Bankruptey
15108, §% Streat

Las Vigas, NV 88101

(702) 386-8600 Fax {701} 3R3-08%4

rustosiiirusteeshairo.con

The sale is deemed 1o have hesn made in good faith, and the Cout herehy affurds thy

Entered D6/25/21 13:38:47 Page 3of 10

he 14-day stay wader of FRBP §004(1) and suthorizes the

as part of an oral motion made 9t the time of the

hidders. This portion of the arder was deerned enforceabld
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Case 20-15116-nme  Doc 10 Entered 06/25/21 133847 Page 40110

LRI ERTIFICATION

tn accordsnce with LR 9021, counsel subeniiting this dosument ertifios that the order

accurately reflects the cowmt's ruling and that {check one}
The court fas waived the requirement of approvael wader LR QO B
1 Mo party appeared at the hearing ot ‘f;i\ssd an ehjsction 1o the mation.
] 1 have defivered a capy of this proposed arder to all counsel who apprarsd at the

hearing, sy wwepresented parties who appeared at the hearing, and gach has approved ot
 disapproved the ovder, of falled to respond, 35 indicated above.

"1 fcenify that this is g case wder Chapter 7 or 13, that { have served s copy of this
order with the motion pursuant 1o LR 9014{g), and that no party hes objected to the form or
content of the order.
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NMC {the *Bambruniey Extare™), by and through its tusies Hrian D. Sheplro (Dw

Section 1.01

s PRI R Don 138 R s e

PURCHASE AND SALE AGREEMENT

This purchase and sale agresment (“davesment), is made by and batween seller THE BANKRUPTCY
ESTATE OF FULL CONCEAL, INE, arising from Nevads chapler 7 bonlvuptoy case dow 201511
SELLER™), and buyer Liberty Financial USA, » Delaware limited Hability comopany {CBUTER™
Together, BUYER and SRLUER may be referved to herssfier individusily s s *Party” o eollestively 98

the *Partied™.

3

WHEREAS, pursuant to. 11 US.LC. § 541, SELLER is » bankeuptey estate comprised of all togal and
equitable interests of debter FULL CONCEAL, INC ¢ Delgor™) and

WHEREAS, SELLER wishes to sell and assign s intevest in intongible assets consisting of 8 variety of
patents and guns owned by the Deblor; and

WHEREAS, the guns have been inventoried by the Parties snd ans in possession of Class 3 Lisensed
Firsarm Desler; aod | |

WHEREAS, this Agresment contemplates the sals of these assets to BUYER; and

NOW, THEREFORE, the puties, intending to be legally bound, de hereby agree -ags‘:fé;:ﬁawsz |

,;:$‘8 384

Approval Required. The Tar

POV BegiiEt. 28k
sortemplated hersin, is contls

Ses acknowledge that this Agreement,
5 i AR

inclusive of the sale gent upon Bankruptey Cowt 8 ,
The Trustoe shall propare s file & motion to oblain such approvsl {ihe “Sule Motlon™).
All Parties hereto agres not o directly of indirectly oppose the Sale Mption, I the .
Bankraptoy Court does nat substantially approve this Agreemunt, then fhis Agreontent, and
all of the chiigations and releases contained hersin, shall be null and void. ‘

Property to be Sold. Subject to the terms and condidions herein set forth, SELLER shall
sell and assign to BUYER the following assels {the “deserd’y ‘
. Patent No. US 10,274,276 generally desaribed as “Folding Pistol”

. PatentNo. US 10488132 generlly described a8 “Safety Trigges™

~ Patent Pending ~ Application Serial No. 16/745,399 generally desoribed as
“Magazine Retention Dievice with iﬁi@g&ﬁé&mﬁﬁgﬁymm‘“ '

. Full Conceal (FC Arms) M3D (based on Glock Gen ) Y ﬁﬁ’?ﬁsz

. Full Conseal (FC Arms) M3D (based on Glock Gen 4) Smm BKVF920

« Foll Conceal {FC &) M3D {&aseé an Glosk Gen 4) Srom BHACE0Z

Page 1 of 4
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Section 103

Beotion 1R Ry

Section 1L.OS

|

-« Full Conceal {(PC Arnus) M3D (bused on Glock Gen 4} B ﬁL’f'Yé@?&% |
. Full Conesal (FC Anms) M3D (hased on Glock Qen 43 omm BRKVG22E
«  Full Congeal (FC Arms) M3D {bﬁ&&d an Olock Gen 4) Sram BHACS?
. Full Concesl (BC Arms) M3S (based on Gloek 43) Smm BHXX840

. Full Congest (FC Arms) M38 {besed on Glock 43) S ADDWERS

- Pull Conceal (FC Arms) M3S (based on ook 43) Smun ADGADGS

. Full Coneesl (FC Arms) M38 (based on Clock 43) Smm ADFYD0

- Pull Congeal {FC Armg) M3D-360mm AGIFCBOOM

. Full Concesi {FC Army) MAD-86%mun AGIF CROOO

. Pull Congeal {FC Anns) MID-860mm AG IFCBOOO

- Pull Conceal (FC Avms) M3D-869rm wmm

«  Fall Conceal (FC Amng} MID-S60mm AGIFCRO00S

15 m:e RUYER sgress to pay to SELLER the gmmﬁzﬁsg pie s ﬁfﬁ?ﬁg@%j{iﬁﬁﬁi‘ ;

o “Prrchase Price™ for the Assats.

eraittange of Pucchase Prise. The Puarchags Prive shall be rewdited to the Trustes in good
funds upen execution of this dosument by SELLER, and in any cuse no jater than two
tusiness days prior to the Sale Hearing. Remittonce shall be mads via check or wir
teansfer. IF by check, payment shall be vrade to “Briss I Shapire, Tristes™ and deliversd
g0 his office at $10 8% Street, Lag Vegas NV $2101, The Trustes shsll hold the Purchase
Price Funds in trust pending Court approvel of this Agreement andd the sale.

dyte Sale. The sale contomplated herein (the “Sale™} is a privete sale between the
ELLER and the BUYER, not 2 public auetion. - -

sveks fo

ly from
es by
o the
th

5

However, if any paty-be-interest opposes the Sale bused on prics or otherwise
overbid (an “Qhizcting Parey™), then the Trustes shall enterininag overbid, b
that party and on the following conditions: (i) the Objecting Party pre-q
depositing $100,000 in good funds with the Trostes ot least one business da
Sale Hearing; (1) the Objesting Parly can plecs an overbid at the Sale Hi

minimum swount of §25,000.00; (i1 pverbids will incrsase in B2 1
thersatier; and (V) the Oljecting Party understands and agress 3
1 06 below, The winning bidder must psy the romaining portion of

cwenty (20) busingss doys.

pri
ing o

RUYER agrees that the Trostes has # duty to maximize the value of Bankrupicy Estate
assets, Mo Bubility of SELLER to BUYER shall acerue if a third puarty objects on price
snd is 1 succesafid pverbidder. BUYE knowledges that the Court ea  Sue sponte, call
for overhidy on terms differsn than above. e emn e

Page 2 of 4
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Sestion 106 Log

Section 1L.A7

Saction 2.01

' Section 102

Beotion 403

Sestion 204

 not meke any other provision of this aprecment hyealid o unen®

Seetton 285

Section 2.06

P1388AT0 PRges HULE

s SR ‘?gk*

Asls Condition: Due Diligence Waived, BUYER sgrees to take the Assolsy in an “assis,
where-is” condition, Exvept as providing tithe to the Assets and the Assignment of the
Assets tn the BUVER, SELLER makes uo representations or warrsniies © BUYER
whatsopver, express or implied, regarding the Assets, including but not Himited to
merehantabiity, the condition, value, ussbility, or nature of the Assets.

BIIVER has had an opporunity perform due diligenes on the Assels prior v exeeution
of this Agreement, sad sgrees that its due diligence hos been so performed.

Consunnwtio ankruptey Court approvsl of this Agresment, fitls o the Asssts
shall puss to BUYER. Ifs0 roquested by BUYER, SELLER agreesia execute a billofsle

Limitation of Lishility i _ Bl
{inclucling sg;g:;gﬁs}_armm@g&&:ﬁii&mgxﬁag&.sf;mh as Jost profits or Joss of use) arlsd from

any cause of action related to this Agreement, whether In contract, tort, or otherwise.

v, Neither Party will be linble w the other for losses or damage

sion. This Agrepment is hinding on and enforcenble by sach |

piion, Thls A

Party’s snposesors and

Govening Law. Any dispuies betweon the Parties relating to or arising froms this
Agresment, of auy kind or paiure, shiall be determined in the Bankruptey Cowt, District of

Nevadu, snd the partiss do consent to personal jurisdistion of such court.

sverability. IF sy court determines that sny provision of this sgresment is fnvalid or

smenforceable, sny invalidity or unenforceability will affect only that provisian & will

wnderstands and agrees that this Agreement may be approved by the W&ﬁfmﬁ ifBUYE
fs overbid, |

Pull Intepration.  The Parties aotively negotiated the terms of this Agrecoont. . This
Agreement sets forth the entire sgreement of the Parties as to the Assets and the Sale. It

veplaces and supsrsedes any and all ors! agrecments of statements ade between the Pasties
relating to the Assets and the Bale, as well as any prior writings. There are no side
sgresments prother agreemanis or contracts, oral orotherwise, botween the P ties relatin
1o the Assets or the Sale. BUYER has relied solely on its own §
oral or written information provised by SEL LER or s sgents, ot he
upon any statements other than those sperifically containgd in this Agreement

iy, The signatory below for each Parly bas the authority 3o bind ¢ . Both

hat Banh

Partics have had the full opportunity to bave their own Jopal connsel roview

Page Jof 4
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