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EXECUTION VERSION

RELEASE OF SECURITY INTEREST IN PATENTS AND TRADEMARKS (SECOND
LIEN)

This RELEASE OF SECURITY INTEREST IN PATENTS AND TRADEMARKS
(SECOND LIEN) (this “Second Lien Release”), dated as of December 31, 2021 is made by
Morgan Stanley Senior Funding, Inc., as collateral agent (in such capacity, the “Collateral
Agent”), in favor of Pelican Nanocool Holdings, LLC (the “Grantor”). All capitalized terms
used herein and not otherwise defined shall have the meanings assigned to such terms in the
Patent Security Agreement and the Trademark Security Agreement, as applicable.

RECITALS:

WHEREAS, Pelican Products, Inc., the Administrative Agent, the Collateral Agent, the
lenders party thereto and the other parties thereto have entered into that certain Term Loan
Agreement (Second Lien), dated as of May 1, 2018 (the “Term Loan Agreement”), and the
Grantor, the Collateral Agent and the other parties thereto have entered into that certain
Guarantee and Collateral Agreement (Second Lien), dated as of May 1, 2018 (the “Guarantee
and Collateral Agreement”);

WHEREAS, pursuant to the Term Loan Agreement and the Guarantee and Collateral
Agreement, the Grantor agreed to grant to the Collateral Agent a continuing security interest in
all right, title and interest of the Grantor in the Patent Collateral, including the Patents set forth
on Schedule I hereto; and the Trademark Collateral, including the Trademarks set forth on
Schedule II hereto;

WHEREAS, the Grantor and the Collateral Agent entered into (i) that certain Patent
Security Agreement (Second Lien), dated as of January 28, 2021 and recorded with the United
States Patent and Trademark Office (the “USPTQ”) at Patent Reel 055175 Frame 0401 (the
“Patent Security Agreement”); and (ii) that certain Trademark Security Agreement (Second
Lien), dated as of January 28, 2021 and recorded with the USPTO at Trademark Reel 7174
Frame 0881 (the “Trademark Security Agreement”); and

WHEREAS, the Collateral Agent has agreed to terminate each of the Patent Security
Agreement and Trademark Security Agreement and to release its security interest in the Patent
Collateral and Trademark Collateral.

NOW, THEREFORE, the Collateral Agent does hereby, in each case, without recourse,
representation or warranty of any kind whatsoever, (a) terminate each of the Patent Security
Agreement and Trademark Security Agreement and (b) terminate and release its security interest
in the Patent Collateral, including the Patents set forth on Schedule I hereto; and the Trademark
Collateral, including the Trademarks set forth on Schedule II hereto.

The Collateral Agent hereby authorizes the Grantor or any of its authorized
representatives to file this Second Lien Release with the USPTO or any other applicable
governmental office, and the Collateral Agent authorizes and requests that the Commissioner of
Patents, Commissioner of Trademarks, each of the USPTO record this Second Lien Release.
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IN WITNESS WHEREOF, the Collateral Agent has caused this Second Lien Release to
be duly executed as of the date first set forth above.

Morgan Stanley Senior Funding, Inc.,
as Collateral Agent

3
SN Yy
By: {Mﬁ J i‘ {@* Mﬁ.\\

Name: Lisa Hanson
Title: Authorized Signatory
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Schedule I

Patents and Patent Applications
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Schedule 11

Trademarks
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