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Schedule 1 are true and correct;

(c) the Assignor has full right and title to the Patents;

(d) the Assignor was entitled to make the patent applications which it has
made and the Invention was not at the time part of the prior art in the
field or fields to which they relate;

(e) the patent applications have been made in the prescribed form and the
prescribed manner;

(f) the Assignor has not granted any licences or other user rights to any
person in relation to any rights, title or interest in the Patents or the
Invention in the Territory;

(¢) the Assignor has not entered into any agreement or arrangement
involving the sale, mortgage, pledge, granting of options or any other
rights over the Assignor’s rights, title and interest in the Patents or the
Inventions;

(h) the use by the Assignee and any sub-licensee of the Assignee of the
Patents will not infringe any patent, trade mark, registered design,
copyright or other intellectual property rights of any person, nor give rise
to payment by the Assignee or any sub-licensee of the assignee of any
royalty to any third party or to any liability to pay compensation;

(i) the Assignee will have and enjoy quiet possession of the Patents
uninterrupted by the Assignor or any person claiming under the Assignor;

() the Assignor is not aware of any fact by which the Patents may be
declared invalid, or any claim by which the Patents should be amended.

(2) The Assignor will indemnify the Assignee against loss, injury or damage
(including any legal costs or expenses properly incurred occasioned to the
Assignee in consequence of any breach by the Assignor (unknown to the
Assignee) of the warranty in cl 2(1).

Applicable law

3. This Deed is governed by the laws of the State of Queensland and the parties
submit to the jurisdiction of the courts of that State.

Amendments
4. This Agreement may not be varied except in writing signed by all of the parties.

Severability

5. If any provision of this Agreement is held by a court to be unlawful, invalid,
unenforceable or in conflict with any rule of law, statute, ordinance or regulation
it is to be severed so that the validity and enforceability of the remaining
provisions are not affected.

Goods and Services Tax (GST)

6. In this section, all terms have the meaning given to them by the:
(1) A New Tax System (Goods and Services Tax) Act 1999 (Cth); and
(2) A New Tax System (Goods and Services Tax) Regulations 1999 (Cth);
as amended from time to time and all material published by the Australian
Taxation Office.
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7. The parties agree that all amounts payable under this Agreement are exclusive of
GST.

8. In any Taxable Supply under this Agreement the Assignee must, subject to the
Assignor providing the Assignee with a Tax Invoice, pay to the Assignor an
additional amount on account of the GST pavable in respect of the Taxable
Supply within fourteen (14) days of receiving that Tax Invoice.

9. If the amount of GST liability of the Assignor under this Agreement differs from
the amount of GST paid by the Assignor, because of the occurrence of an
Adjustment Event, then the Assignor must issue an Adjustment Note to the
Assignee within seven (7) days of the Adjustment Event. The amount of GST paid
by the Assignee will be adjusted accordingly by a further payment by the
Assignee to the Assignor, or by the Assignor to the Assignee, as the case requires,
within seven (7) days of the Assignor issuing that Adjustment Note to the
Assignee.

10. If any penalty, interest, or additional tax (“Extra Liability”) is imposed in relation
to the GST payable under this lease by a party (“Paying Party”) as a result of the
other party’s default (“Defaulting Party”) under this agreement, the Defaulting
Party must pay to the Paying Party the amount of any such Extra Liability within
fourteen (14) days after the Paying Party provides the Defaulting Party with proof
of the Extra Liability. A notice from the ATO will be sufficient proof of the Extra
Liability.

Charges

11. All stamp duties and governmental charges arising out of or incidental to this
Agreement are the responsibility of and must be paid by the Assignee.

General

12. Neither party to this deed may novate, assign or subcontract this deed or any of
their obligations under this deed without the prior written consent of the other
party.

13. This deed is the entire agreement and understanding between the parties on
everything connected with the subject matter of this deed. This deed supersedes
any prior agreement or understanding on anything connected with that subject
matter.

14. A party's failure or delay to exercise a power or right does not operate as a waiver
of that power or right. A waiver is not effective unless it is in writing.

15. If a party consists of more than 1 person, this Deed binds each of them separately
and any 2 or more of them jointly.
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SCHEDULE 1

Details of Patents

Country Patent No Filing Date Title
Australia 2012201502 14 March 2012 A Fastener
United States 9,644,668 28 July 2014 Fastener
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