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RELEASE AND BISCHARGE

TO: CoollT Systems Inc. (the "Debtor™)
AND TO: Bennett Jones LLP ("Bennett Jones")
RE: Securitics Purchase Agreement dated as of April 21, 2020 by and among the Debtor and

the investors listed on Schedule 1 attached thereto (the "2020 Agreement), and the USD
- ageregate principal amount of I% Subordinated Convertible Secured
Promissory Notes due April 21, 2022 1ssued by the Debtor thereunder (the "2828 Notes™)

AND RE: Amended and Restated Sccuritics Purchase Agreement dated effective March 26, 2019, as
amended and restated April 11, 2019, by and among the Debtor and the investors listed on
Schedule 1 attached thereto, as further amended by Amendment No. 1 to Amended and
Restated Securitics Purchase Agreement made as of Apnil 21, 2020 (the "2819 Agreement”
and, together with the 2020 Agreement, the "Securities Purchase Agreements”) and the
U SD- aggregate principal amount of I% Subordinated Convertible Promissory
Notes due March 26, 2022 issued by the Debtor thereunder (the " 2679 Nafes” and, together
with the 2020 Notes, the "Notes")

DATE: March 1, 2021
RECITALS:
A To sccure performance by the Debtor of its obligations to the holders of the Notes {the "Secured

Parties”) under the Notes and the Securitics Purchase Agreements {collectively, the "Secured
Obligations™), the Debtor granted to Kline Hill Partners Fund I LP, as collateral agent {in such
capacity, the "dgent”} for the benefit of the Secured Parties, certain continuing security inferests
and other collateral security including, without limitation, pursuant to a Security Agreement dated
as of April 21, 2020 and a Patent Sccurity Agreement dated as of April 21, 2020 (collectively,
together with any other secunty documents granted by the Debtor in connection with the Secured
Obligations, the "Security Documenis™).

B. Effective February 26, 2021, the entire principal amount and outstanding uderest under the Notes
wag converted into shares of the Company (the "Conversion"), whercupon the Notes ceased to be
outstanding and the Secured Obligations were extinguished.

C. The Debtor has no outstanding obligations under the Security Documents.
33 This Release and Diacharge is made effective as of March 1, 2021
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For valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Agent hereby
confirms and agrees as follows:

L. The Agent acknowledges that the Conversion was completed, and that the Secured Obligations
were thereupon extinguished, effective the date hereof

2. The Debtor has no outstanding obligations under the Secunitv Documents, which are cancelled,
terminated and of no further force and effect.

3. The Agent fully, unconditionally and irrevocably releases and forever discharges in full {(without
any further action by any person) the Debtor from any and all guarantees and sccurity interests,
assignments, mortgages, charees, pledees, liens and hypothecs (ncluding in respect of any
intellectual property) held by or granted to the Agent with respect to the Secured Obligations
{collectively, the "Security"}.

4, Without luniting paragraph 3, the Agent specifically releases any inferest it may bave under any
isurance policy assigned to it in connection with the MNotes, the Securitics Purchase Agreements
or the Security Diocuments, and agrees that any notation of the Agent's interests therein may be
deleted from all such policies.

[

The Agent represents and warrants that it has not sold. assigned, transferred or encumbered or
granted any interest in the Notes, the Sccurities Purchase Agreements or the Security Documents.

6. The Agent unconditionally and irrevocably authorizes the filing of, and agrees to promptly execute
and deliver to the Debtor from time to time upon request, any records and documentation prepared
by or on behalf of the Debtor i order to discharge (at the Debtor's sole cost and expense) all
registrations and filings made by or on behalf of the Agent in respect of the Security, mcluding but
not himited to: (i) discharges of any real property morigages and charges which comprise part of
the Security; (1) any UCC terminations and financing change (discharge) statements in respect of
all financing statements registered against the Debtor in respect of the Secunity under the Personal
Property Security Acr (Alberta) or any equivalent or similar personal property security law in any
jurnisdiction, including but not limited to the registrations set forth in Schedule "A" to this Release
and Discharge; and {111) releases of any interest in any intellectual property of the Diebtor, including
mtellectual property recorded with the Canadian Intellectual Property Office, United States Patent
and Trademark Office or any equivalent or simular office m any junsdiction, including but not
limited to the patents and trademarks set forth m Schedule "B to this Release and Discharge. The
Agent further agrees to promptly cxecute and deliver such additional releases, discharges,
documents and further assurances as may be reasonably required by the Debtor from time to time
and acceptable to the Agent, acting reascnably.

7. Without himiting the Agent's obligation to execuwte and deliver discharges, financing change
statements and releases as set out in paragraph 6, the Agent authorizes the Debtor and Bennett
Jones, and their regpective agents, to execute and register (at the Debtor's sole cost and expense)
all such discharges, financing change statements and releases as contemplated by paragraph 6.

8. This Release and Discharge shall be governed by the laws of the Province of Alberta.

WELEGALAN47621\00165\29782383v5

PATENT
REEL: 059381 FRAME: 0440



DocuSign Envelope 1D DEDF10E7Y-58B1-4633-BFF4-CB8AZ21F7OFER

-3-

9. This Release and Discharge is for the benefit of the Debtor and its successors and assigns, and is
binding upon the Agent and its successors and assigns.

10. Delivery of an executed copy this Release and Discharge (including, for certainty, a copy signed

by electronic signature) by electronic means, including by facsimile transmission or by delivery of
an electronic file in portable document format (PDE), will be as effective as debivery of a manually
signed copy of this Release and Discharge by the Agent.

IN WITNESS WHEREQF this Release and Discharge has been executed and delivered by the Agent with
intended ctfect as of March 1, 2021

ELINE HILL PARTNERSFUND I LP, as Agent
Bv: KHP Fund GP H LLC, its general partner

£ Ds —~DocuSigned by:

Managing Member
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