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Execution Version

INTELLECTUAL PROPERTY SECURITY AGREEMENT

This Intellectual Property Security Agreement (this “Agreement”’) is entered into as of
April 20, 2022 by and between the Grantors listed on the signature page hereto (collectively, the
“Grantor”) and SILICON VALLEY BANK (“SVB”), as administrative agent and collateral
agent for the Lenders (as defined below) (together with its successors and assigns, in such
capacities, the “Administrative Agent”).

RECITALS

A. Administrative Agent, the Lenders and the other Secured Parties have agreed to
make certain advances of money and to extend certain financial accommodations to Grantor (the
“Loans”) in the amounts and manner set forth in that certain Credit Agreement, dated as of
December 10, 2021, by and among SMARTRENT, INC., a Delaware corporation (the
“Borrower”), the Lenders party thereto from time to time, SVB as the Issuing Lender and
Swingline Lender, and the Administrative Agent (as amended, restated, amended and restated,
supplemented, restructured or otherwise modified from time to time, the “Credit Agreement”).
Unless otherwise specified, capitalized terms used herein are used as defined in the Credit
Agreement or the Guarantee and Collateral Agreement (as defined below), as applicable.

B. In consideration of the agreement by Administrative Agent, the Lenders and the
other Secured Parties to make the Loans to the Borrower under the Credit Agreement, the Borrower
and each other Grantor have entered into that certain Guarantee and Collateral Agreement in favor
of Administrative Agent, dated as of December 10, 2021 (as the same may be amended, modified
or supplemented from time to time, the “Guarantee and Collateral Agreement”).

C. The Secured Parties are willing to make the Loans to the Borrower, but only upon
the condition, among others, that the Borrower and each other Grantor shall grant to
Administrative Agent, for the benefit of the Secured Parties, a security interest in certain
Copyrights, Trademarks, and Patents (in each case, as defined in the Guarantee and Collateral
Agreement) to secure the Secured Obligations of the Borrower and each other Grantor under the
Credit Agreement, the Guarantee and Collateral Agreement and the other Loan Documents.

D. Pursuant to the terms of the Credit Agreement and the Guarantee and Collateral
Agreement, the Borrower and each other Grantor have granted to Administrative Agent, for the
benefit of the Secured Parties, a security interest in all of the Borrower’s and each other Grantor’s
right, title and interest, whether presently existing or hereafter acquired, in, to and under all of the
Collateral.

NOW, THEREFORE, for good and valuable consideration, receipt of which is hereby
acknowledged, and intending to be legally bound, as collateral security for the prompt and
complete payment when due of the Secured Obligations, Grantor hereby represents, warrants,
covenants and agrees as follows:

AGREEMENT
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To secure its Secured Obligations under the Credit Agreement and the other Loan
Documents, Grantor grants and pledges to Administrative Agent, for the benefit of the Secured
Parties, a security interest in all of Grantor’s right, title and interest in, to and under its Intellectual
Property Collateral (including without limitation those Copyrights, Patents, and Trademarks listed
on Exhibits A, B, and C hereto, respectively), and including without limitation all proceeds thereof
(such as, by way of example but not by way of limitation, license royalties and proceeds of
infringement suits) and goodwill associated therewith, the right to sue for past, present and future
infringements, all rights corresponding thereto throughout the world and all re-issues, divisions
continuations, renewals, extensions and continuations-in-part thereof, provided that,
notwithstanding the foregoing, the security interests created by this Intellectual Property Security
Agreement shall not extend to, and the term “Collateral” (including all of the individual items
comprising Collateral) shall not include, any Excluded Assets.

This security interest is granted in conjunction with the security interest granted to
Administrative Agent, for the benefit of the Secured Parties, under the Guarantee and Collateral
Agreement and each Grantor hereby acknowledges and agrees that the rights and remedies of
Administrative Agent with respect to the security interest in the Intellectual Property collateral
made and granted hereby are more fully set forth in the Guarantee and Collateral Agreement, the
terms and provisions of which are incorporated by reference herein as if fully set forth herein. In
the event of any conflict between any provision of the Guarantee and Collateral Agreement and
any provision of this Intellectual Property Security Agreement, the provisions of the Guarantee
and Collateral Agreement shall control.

This Intellectual Property Security Agreement may be executed by one or more of the
parties to this Intellectual Property Security Agreement on any number of separate counterparts
(including by facsimile and/or electronic mail), and all of said counterparts taken together shall be
deemed to constitute one and the same instrument.

THIS INTELLECTUAL PROPERTY SECURITY AGREEMENT SHALL BE
GOVERNED BY, AND CONSTRUED AND INTERPRETED IN ACCORDANCE WITH, THE
LAWS OF THE STATE OF NEW YORK

[Signature page follows.]
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IN WITNESS WHEREDF;, the parties have caused this Tntellectual Prbperty ESﬁcuﬁty
Agreement to be duly executed by its officers thereunto duly authorized as of the first date written
above, : - g

GRANTOR:

SIGHTPLAN, INC,,
4 Delaware caw‘ S

o s ; S .
By ,/;&@W S
Wame: Lucas Haldeman
Title: President

{Signatyre Pa,gé 1o Inteliectual Property Security Agresient]
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ADMINISTRATIVE AGENT:

SILICON VALLEY BANK

i .v““\\ L
By: R
Name: e G
. # = B3 -
Title: : wige Qersident

[ Signature Page to Inteliectual Propedy Security Agreement]
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EXHIBIT A
Copyrights

None.
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Invention title

EXHIBIT B

Operations
management
system and related
...................... METHODS .
Operations
management
systems and

related methods
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Patents
~ Application =~ ...
no. / Filing date :
atent no. / / Owner of record Status
jurisdiction Issue date
14/488 895 Septzegﬁe/r 17,
10,078,805 S ber 18 SightPlan, Inc. Issued
United States eptember 1o,
T S 20 e
61/878,692 September 17, Exoired
N/A | 2013/ SightPlan, Inc. + ,* lfsional
United States | N/A v
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EXHIBIT C

Trademarks

.............................................................................. 1
rS:ri'si‘—r:l‘t‘i’Ofl Filing date / |
Mark _g_n 0./ registration Owner of record Status
. 87/936,349
Sightplan 5665875 May 25, 2018/ o hPlan, Inc. | Registered
, ! January 29, 2019
b United states T T T T R R ——
. 86/357,514
Tycoon insights = 4,989,220 Aﬁi‘?ﬁf{ o /" SightPlan, Inc. | Registered
. United states ’
. 86/097.275
Infotycoon 4,929,993 O/cigbfirl %51’2%)? 23 SightPlan, Inc. Registered
o United states "% SRR R N—
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