507268888 05/05/2022

PATENT ASSIGNMENT COVER SHEET

Electronic Version v1.1
Stylesheet Version v1.2

EPAS ID: PAT7315809

SUBMISSION TYPE:

NEW ASSIGNMENT

NATURE OF CONVEYANCE: LIEN
SEQUENCE: 2
CONVEYING PARTY DATA
Name Execution Date
USA PELICAN, INC. D/B/A WATER MANAGEMENT TECHNOLOGIES, INC 07/20/2000
RECEIVING PARTY DATA
Name: FLORIDA EXPORT FINANCE CORPORATION
Street Address: 10400 NW 33RD STREET
Internal Address: SUITE 200
City: MIAMI
State/Country: FLORIDA
Postal Code: 33172
PROPERTY NUMBERS Total: 4
Property Type Number
Patent Number: 7517459
Patent Number: 7947172
Application Number: 10930688
Application Number: 12384117

CORRESPONDENCE DATA
Fax Number:

Phone:

Email:
Correspondent Name:
Address Line 1:
Address Line 2:
Address Line 4:

(305)372-8202

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

305-372-8282
gacosta@sequorlaw.com
DANIEL M. COYLE

1111 BRICKELL AVE
SUITE 1250

MIAMI, FLORIDA 33131

ATTORNEY DOCKET NUMBER:

55576

NAME OF SUBMITTER:

DANIEL M. COYLE

SIGNATURE: /Daniel M. Coyle/
DATE SIGNED: 05/05/2022
This document serves as an Oath/Declaration (37 CFR 1.63).

507268888

PATENT
REEL: 059857 FRAME: 0804




Total Attachments: 15

source=FEFC UCC-1- veret#page1 .tif

source=Promissory Note#page1 .tif
source=Promissory Note#page?2.tif
source=Promissory Note#page3.tif
source=Promissory Note#page4.tif
source=Promissory Note#page5.tif
source=Promissory Note#page®6.tif
source=Promissory Note#page7 .tif
source=Promissory Note#page8.tif
source=Promissory Note#page9.tif
source=Promissory Note#page10.tif
source=Promissory Note#page11.tif
source=Promissory Note#page12.tif
source=Promissory Note#page13.tif
source=Promissory Note#page14.tif

PATENT
REEL: 059857 FRAME: 0805




Tm
STATE OF FLORIDA UNIFORM COMMERCIAL CODE
FINANCING STATEMENT FORM

Steve Fancher — 786-844-0400
B. Email Address

A NAME & DAYTIME PHONE NUMBER OF CONTACT PERSON

C. SEND ACKNOWLEDGEMENT TO:
Name Steve Fancher

Address 10400 NW 33 Street
Address Suite 200

City/State/Zip  Miami, FL 33172

FLORIDA SECURED TRANSACTION REGISTRY

FILED

2019 Feb 11 08:00 AM

wEKREN 2019DTE6EBST *aw e

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR’S EXACT FULL LEGAL NAME — INSERT ONLY ONE DEBTOR NAME (1a OR 1b) - Do Not Abbreviate or Combine Names

1.a ORGANIZATION' S NAME
Water Management Technologies, Inc.

I.b INDIVIDUAL’S BURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SYINITIAL(S) SUFFIX
1.¢c MAILING ADDRESS Ling One This spac ¢ availabl
2080 S\Aj Clmaﬁﬁn Ct Q1S Space nil avatianie,
MAILING ADDRESS Line Two CiTY STATE | POSTAL CODE COUNTRY
Palm City FL 34990 USA

2, ADBITIONAL DEBTOR’S EXACT FULL LEGAL NAME —

INSERT ONLY ONE DEBTOR NAME (22 OR 2b) — Do Not Abbreviate or Combine Names

2.a ORGANIZATION’S NAME

2.b INDIVIDUAL’S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SY/INITIAL(S) | SUFFIX
2.¢c MAILING ADDRESS Ling One . .
This space not available.
MAILING ADDRESS Line Two CITY STATE | POSTAL CODE COUNTRY
3. SECURED PARTY’S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNCOR $/P) - INSERT ONLY ONE SECURED PARTY (32 R 3b)
3.a ORGANIZATION'S NAME
Florida Export Finance Corporation
3b INDIVIDUAL’S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SY/INITIAL(S) | SUFFIX
3. MAILING ADDRESS Line One This soace not availablc
10400 N‘N 33 Sf. 18 Space not avaiianic,
MAILING ADDRESS Ling Two CITY STATE | POSTAL CODE | COUNTRY
Suite 200 Miami FL 33172

4. This FINANCING STATEMENT covers the following collateral:
All equipment, fixtures, inventory and other tangible property of the Debtor, and any and all accessions and additions thereto, any substitutions and
replacements therefor, and all attachments and improvements placed upon of used in connection therewith, or any part thereof; all accounts, account
receivables (both foreign and dornestic), contracts and general intangiblies of the Debtor; all of the Debtor’s rights as an unpaid vendor or lienor, including
steppage in transit, replevin, detinue and reclamation; all moneys of the Debtor, all deposit accounts of the Debtor in which such moneys may at any time be on
deposit or held, all investments or securities of the Debtor in which such moneys may bat any time be invested and all certificates, instruments and documents
of the Debtor from time to time representing or evidencing any such rooneys; any other property of the Debtor now or hereafter held by the Scoured Party of by
others for the Secared Party’s account; all interest, dividends, proceeds, products, rents, royalties, issues and profits of any of the property described above, and
all mstruments delivered to the Secured Party in substitntion for ot in addition to any such property; all supporting obligatio
fedgers and records (whether on computer or otherwise) covertag or otherwise related to any of the property deseribed above; and all proceeds relating to any
of the foregoing (fuchuding insurance, general fntangibles, and other accounts proceeds) wherever situated, now owned by the Debtor of hereafier acquired,
collatera) as securily for present and fulure advances.

together with the proceeds of the above describe

ns; al

13,

1 books, docurnents, files,

5. ALTERNATE DESIGNATION (if applicable) | | LESSEE/LESSOR

D AG LIEN

:] NON-UCC FILING

|| CONSIGNEE/CONSIGNOR| | BAILEE/BAILOR

E SELLER/BUYEER

&. Florida DOCUMENTARY STAMP TAX - YOU ARE REQUIRED TO CHECK EXACTLY ONE BOX
D All documentary stamps due and payable or to become due and payable pursuant to 5. 201.22 ¥ 8, have been pald.

g} Florida Documentary Stamyp Tax is not required.

7. OPTIONAL FILER REFERENCE DATA

STANDARD FORM - FORM UCC-Y (REV.G5/2013)

Filing Office Copy
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PROMISSORY NQTE

Loan No._ 1.-0024 ' Data: iy 20,2000

FOR VALUE RECENVED, the undersigned (oinlly and severally, i more than one} {"aker”)
pronises to payto the order of thae FLORIDA EXPORT FINANCE CORPORATION (FEFCY al is pffice
at §600 Northwast 85th Strast, Miam, Florida, whichiogether with amy holder hereofis Galied
“Uender, the pricipal sum of ’ :

il Eiand SRR DOLLARE (3 SUR0G0G tngether with interest as

AR

R
folfows;

- Percent parannum (nterest Rate). Past dus pringipal
Rate plus an addmarﬁam 0% per annum;

(X3 Afired terest rateof 112
will be charged at the lub

interest shall be calculated on the basis of & thres hundred. and sixly 360y day year, but
intersst shall accrue and be payable for the actual number of days in each month.

Ataturity, orwhile In defaull, this Note shall bearintersst at the Highest legal fite peranpum
aliowdble by Florida Law. Funds reoeived Tor paymient of this Note will first he applied to the
paymantof fiterest aocrued on the Nole and then to the pavivent of principal.

Pringipatis due and payabiein a single pavimenton 3wand . Accrued intereston nutsianging
principal during the period the facility Is in sifect shall be deducted from the proceeds of the
assigned Confirmead irrevocable Latter of Credit (CILC):

& herein shall mean ths mdebﬁedm,@;@ k"\léﬁ?‘?‘i"’?ﬁ By this Nt
iwns whiathar castionend, nowie or hovasteriod ccom« S

3 z.r heretmdm or "*:\*&mpo-‘ar\"nu\i\a hehmaltl or hevesfter st The foHE
“Ca!!atz,rai" a% used i this Note shall mean any funds, guarantiss, of sther propesty.of rghis
therein of any natiure whatsoever or tha proceeds thersof which may have been, ave, or
fereafter sy be, hypothecated, ditestly or indirectiy: by the undersigned or othars, in
connection with, or as seourity for, the indebtedness orany part thereof. Tha Collsteral, and
each part theraof, shall secure the indebtednsss and each part thereol. The oovenants and
canditons set forth av referad to i any and all instruments of ivpethecation constituting the
Cotlataral are hereby incurporated in this Mote as covenants and conditisns of the undersigned
with-the same Torce and effect as though such covenanis and conditions wae fully sel forth

frevein:

Thatern "im‘.is—*b ednafss" as L

The ingsblednsss shaltimmadiatelr become dus-and payable, without notics ordemand, upon
the appomtmant ofarecsivaror hqu;f:ﬁdiar whether voluntary or involuntary, forthe undersignad
o for gny of s propenty, or upen the fling of a petition by ar against the undersigned under the
provisians of any State insolvency Sy or under tha provisions of thie Bankrupioy Refaim &
of1578, a5 amended, orupan themning by ths undersigned of an assignment for ey et
of it creditors, Helderis authorized 1o declare ali or any partof the indeblednsss immaediately
due and pavable ugon the heppening of any of the following events: (1) Fallure to pay sny part
af the Indsbladness when dugl () nsnpaformancs by the undersignad of any agreementwilh,
o any condition: Inposed by, the Holder or the FEFC, with ragpaat 1o the indebisdness; (8}
Hoider's discovery of the undersigned's Tallure n any Application of the undersigned o Holder
or FEFC to disclose any fact deamad by the Halger to be material of of the making therslitor
inany of the said agreements, orinany affidavit of other dosuments submited iiv conneotion
with sald application or the {ndebtedness,; of any misrepresentation by, on behalf of, or for the
berehivol the undersigned; (4) the reorganization {other than a revrganization pursuant o any
provisions of the Bandruptey:Reform Actof 1878, a5 amendad) or merger or conselidation of
{he undersigned {or the making of any agresrment ther=for) without the prios writlen consent of
Holder, {(5)ihe undersigaed’s fallurs duly fo account, o Holder's satisfaciion at Such fime.or
times as Holder may requtirg; Tor any of the Colladeral, uriproceeds thereof, coming into the
contiol of the undersigned; &r(6) the nstitution of any suitaffecting the undersigned deeomad
by Holder to affect adversely ils inferast hewunder in the Goliateral oy ofberwise, Holdel's
faiture o sxercise its rights under this paragraph fhai‘ not conetitle 3 wakier thergol:

Upon the nonpayfent of ihe Indeblodhess, of any part theredf, when due, whather by
acceleration or othenyvise, Holder is ampowsred to sell, assign; and deliver the whele ovany
oart of the Collstaral af public of privale sats, without demand, advertisement or potice ofthe
Hiie or place of asle or of any adjournment thereo!; which are hereb¥ exprossly walved: Allar
deducting all sxpenses ingidental to or ardsing from such sale ar saies; Holder may apply thg
residue of the prodeeds theresf to the payment of the tndebledness, as itshalt deem proper;
returiing the expess, iFany, 16 the undersigned.  The undersighed hereby waives all tights of
fademption or appraisement whether before orafier sale.

Enitial _
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Holder s fusher smpoweied to oollet oy causs 1o b saflented or nihensise o b3 converted
into nonsy Al or part of the Doilvtem by sult oy oiferwise, and to sufremder; tompnamise;
teleass; renew, wiengd, sxahange orsubshifiis any Bemy of the Collgloral in fransactions with
theungdarsignod arany thind panty, irmspective of anirassignmant therenf by the ungémigned;
and withaut prior notics io or consent of tha undersigred orany assithes, "\?ﬁer‘awr 2y e
of the Cotlateral shall not be paid when due, or offerwises shail be fir defaull, whether sraof the
indaladness, of eny part ierecd, has become due; Molder shalt have the sama righis and
powers with se\pef,t P S ch o of the Colaberal as ate granted iy this paragraph incase nf
; t&m R R {\&\ mﬁs‘h :\ w;;m BV ;..:5-1 (m\m@f wien g Hue Done of s rghis, tevsieg,
4 ! Y Shaf e axakisive; bor Sey ol
'\m wsih amﬁs 3 addzimn ‘c wc:n, othar right, remedy, priviicge, and powsy
ng i Tavnr of Holder, whethiss st law or squify. by statuls or sihienwise.

now os hers St et

The undfsmvned agress 1o {ake afl necessaty $leps adm:nissrfe:, Supsviss, praseng, and

L Landraysrdiassof any sciion iakan by Hofdey, there shisl b tis gty upon
: 3 the \wde‘f\%gﬂec shaltpispatexpenses of By niiuee, wheiBtr incutred
i or ot o+ tousi And whathes incdrred Betars wv after this Note shall bécoma sue af e
raatusy dates ot sfapadse ficing but oot lispdied to reasonshin atorey’s fees and sosts,
which Holder gy deem teoasssly of fropar i conpaction wilh the satisfaction o the
ndebisdness orife adniinistrstion; supevision, srosarvation; prafaction of (ladluging sutngt
traited B3, the mainiensnee of pdequate insurance) or the realizstion pon the Gallateral
Holdaris suthonised to pay atany e and from time to e any or el of such-expansaes, add
Hie amanntol sueh baymant to ths aimount of the Indebisdness, wnd chiaige interest thereon
af the i spscified herelvwith tespact v the. pringipat arsount of ihis Nolg,

i3 sb} <m,~*

fion wivieh Huidv-’
Pncaq st TOspaR aMﬁs‘ Sl
f*mm ot pindges of “m ¥

s tu oF Kol e B
address shz:uwri on the Lender's records,

The undersigaad hereby. kaawingly, vodumiarify and intontionally walves any and aff Hight the
sndersigrad may have foa taal by jury v respech to any fitigation nciuding, bul not tniled 19, aty
RS, aroRs-atatns; or thivd pary slabne, arshg ot of undaror in conaection with this ¥ols, The
updersignad Reraby certifes thal porepresenislive or agant of tha Lendey vor the Lender's coningst
fas represonted; exprasshy or athenwise; That the Lendsr would not, i tha sver of such Hligatiog,
seek v eufores this walvar of sight e Ry trisd proviston, The undessigned sclaovdadyes that the
Lendsr ey bess induced To anter nto the anor logns which this Rate applies, by inter slia, the

provision of this pavagrapt.

FOR AND ONREHALF BF UL S A PELICAR, ING, dba WATER MANAGEMENT

T{'Z%«FNOJJG%EV
sy
lageuas Reg Auinlars s
LYy o annt-narmn

Juby B0 P0G

ey}

N )
sy S
TN BT BN ARG
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TERM PROMINSORY NOTE AMENDED & RESTATED

FOR VALUE RECRIVED;, USAPalivdan Ins 4% Waier Mansgoment
Technologies, Fr.landerdale, jolnth sand severally, H miore thag cpeo vt snaddion at 1310
SW. 1% 81, Ferg Lewdendale, 1333312 hereinaften, withant regaes o nuseher, called
"Rovrower”, promise{s) to pay 16 the order of AMTRADE INTERNATIONAL BANK QF
GRORGIA with offices at 777 Brickell Sveaune, Penthowsy Sulte, Miang, Florids 33131,
together with e Succesvors andior Assigne hereinafter called the “Bank', e principal
amount of Four Husdred Seventy Five Thousand aod 8166 United States Dollare
{U.R.5475,000.88; (' Priscipal”) together with Interest on the pipaid balance of such Principsi
i the rute of interest described below (the "Interest Rate”) vt full qud fipal pavmest of sl
sums, whether of Principal and/or Interest and full watisfaction of ali oblgativns due and owing
$o the Bagk.

Fnterest on the nnpaid Principal balance hereof shall accrue at an annual effective rate
of simple fnterest (computed on the bashs of actual days elapeed in 8 368-day year} cgual o
Amirnde Prime + 1.5% porcent,

H the Intorest Rate stnded above is sinted in terms of or with reference to "ERIMEY,
UPRIME RATEY, or "PY {the "Prime Rate™} such torms shull mean the vate stated by Bank
from time fo time as belng s prime rate, and the fntorost rate charged horeunder will change
a8 of the opening business on each day the Prime Rate changes: The Prime Rute may not be
fowest rate charged by the Bask

Az of the date hersol the PRIME RATE per sunum, and, therefors, the effective rate
of shmple interest berennder i TEN & FIFTY HUNDBREDTH percent {18.50%) per sanen.
After the date hereof the effective rate of simple interest will finciuate as sel forth hevein,

Prigcipal and acorued intovest shall be due sad pavable v full on or before maturity date
Apsil §7, 2088,

i PREPAYMENT:

Provided that nons of the ferms, conditions, covenants, warraniles spd agresments of
this Mote or other ingremente delivered of oven date Serewhil by Borrower to Bank or any
other documents relating to any of the Ohligations (the "Loan Dovwmenis™) shall be in defanl,
Borrewer chall have thevight ot any Sme sml from time 16 ime-te prepay the unpaid
principal evidenced by this Mote in whole oy in part withont premiv or peasity but with
scerned Jaterest fo the date of such propayment on sy amount prepaid.  Any such
prepaynent shall be applicd firat da the acerued nterest with the balance, if nuy, to be applisd
to the then ontelanding nstathmente ot Prineipal, # applicable, in the roverse order of their
maturity.

L COLLATERAL:

As secuvity for the timely payment of this Note and performange of 2ll oblizations
herein set forth ov eoetsined v apy of the other Loan Docnments, swd any renewals
exiensions or moudifications of the same and sny other Habilitles {whether primary, secondary,
direct; contingent, sole, jolnt or severaly of the Borrowse fo the Hank whether now existing of
heresfier ereated, bowever snd whenever crented {oollvetively the "Ubligations™), Borrower
hereby pledges, assigns, conveys and grants 1o the Bank a Securify inforest, 3 Gusrantes
extended by Flovida Export Finance Corp. issued (o Amdtrnde Internutional Baak for
ue3ETS H00.08 | 3 Performanee Bond awigned o Amtrade International Bank for as548,880.88,
s Letier of Credit no, MDGHZN10GS58295K issued by Koves Exchange Bank and assigned
{0 Amirade Internativaal Bank for the full araount of nsh345,080.06, and insursd by Ex-Im
Bank of 1.8 for the commercial sk, alo includes a continued 1Y priority Hen on the
following: the veseel, equipment, sceounts veceivabley, ruy fixtures, factories sud real estate

1
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and aoy other assetd pledged or hypothecated o serve avcolinteral, together with 3 sepurity
interest in snd vight of set o¥ sgaiost, any and all balances, eredits, deposits, acconnts, items
and mogiey of Borrower now pe hercalier with Banki snd sy sud a8 other propevty »ithe
Borrower, of every kind or description, now or hereafter in the powsension or contrel of Bank,
for any reasen, including, but not Hmited to all bonds, siocks and other dividends and
distribution oa, procseds; o pther righte v conuecBion with any property bervin above
referred to {the "Collateral”), The surrender of this Moty upon payment or otherwive, shall
aotalivet the vight »f Bank @ retafn the Collateral for and i reepect plother Babilities of
Borrower io Bapk. Thiz Nole i3 also secured by all collnteral covered by any security
sgreements; plodpe or hypothecation spreonuent, morfgage vy doed of trust whick by i
respective terms cover this Note. U af any time the Collatern] shall become unsatisfaetory lo
Bask, Sorrower will inimediately farnish such sdditionsl Collateral or make sueh payment in
reduction of Principal ae will be satisfactory to Bank, s Bank'veok diseretion.

11 GENERAL TERMS

i The ocourrenes of ons ar mors of the following svenis; circamsinaces or
conditions shall consiBute « defiult hercunder {each s "Event of Defhnlt"): (3] aflave of the
Borrewer or any Obligor (which term shall mean and incinde Borrower and/or each makern,
sudorser, surety and gusrantor of this Note and the obligations evidenved beveby) to pay to
the Bank, promptly whew the ssmeshall becone dug dwhetlior of schieduled maturity, upes
aeeeleration or otherwise) say portion of the Obligations including, but not limited to, any
instalineont of Principal ov of interest due paderthis Note pr any other instegment evidencing
ov secieing the Obligations or any fees due and owing to the Bask sndey or in connection with
fhe terns of this Note or suy other of {he Loan Bocsments; (b} the securrence of auy defanht
or an Event of Defauit nnder the Loan Documents hetween Bank and Burvower or between
Bask and any Obligor(s); {¢} the cvcurrence of any default oy Event of Defanlt under any
othersgresment; loanor credit hacllity entered Ity betwesn Bank and Barvowsyr or between
Bsnk and asy Obligors) (4} fallure of Borrpwer and/er any Obligor{s) to perforn: any
agresment, ferm, covemant or provision bereunder; (¢ the death of Bermowsr sy asy
Oblgor{s)s if) the filing of any petition under the Bankruptey Code or any similar federal;
state or Torcign statuies or legiddation, by Borrower or sny Obliger(e) or the fling of an
involunsary petition by any individusl or entity sgainst any Oblizer pursuant to the
Bankenptoy Code'or any similar federal, @ate e foreign siatuted or leghlation, which such
petition is not dismissed within (30} days of the date of fling theveof; (g} the making of an
application for the appointment of & revetver for any Gbliser which e vot dbmiesed within
thirty {30} days following §iling; (b} the making of a general assignment for the beneflt ot
ereditors by, or the insolvency of any Oblizor; (3} the entry of judgment by any federal, state,
musnicipa! or foreign court, tribunal or sdministrative agency, which is not vacated o bonded
within thivey (30} days follvwing the entey or Bsugace thereol; (1) the issnanee ol any writ of
attachment or writ of garnishment against any Ublipor which & not vacsicd within thirty 38)
days fellowing fuenance; (1) the diwalution, mevger, comsolidation o resrganizativn of any
Ohbligor without the prior writfes cousent of the Bank; (1) the determination by Bank, in
Bank's wile discretion, that a material adverse change has ovcarved b the financs! condition,
affuirsg prospecis or prafitability of sy Ohliger which Ix not cured or sorvested o the full
satisfaction of Bunk within fiftecn (15} days following notice by the Baul; () the Ring of any
Hem, encumbrance o secnrily Intersst apaiust avy of. the property of any Obligor without the
privy written conserd of Bank; {n} the assignment by Borrewer of any equily interest in or the
impairment of, Is Baok's sole diseretion, of wny of the Collateral; (o} the failure of any Obliger
to-aliow Bankde Bspeet the Books and records of such Oblipor; (p) any vepresentative o
warranty mude by Borrowse or say Obligor(s) in connection with amy losn by or siher
transaction with Bank or sny other lender, lessor or other crediter, is or proves fo kave heen
fuldse when mude; () Borvower or any Obligor(s) shall omit or fail to state any material faet
in sry ban application oy other transaction between Bondinnd Borrowser or between Hank and
any such Obligor{sl () the covurrenes of any othber fiet, svent of circnmginnee which, in the
reasonshie bui vole opinion of the Bank,; increases i visk which fich svent orclrcumstagge
is not cnved oy corvected within Bfteen (133 days of notice thoveef by the Bank

2. Uponor at any time after the occurvence of any event of Defapl, the

“.'
s
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indebtedness evidenced by this Note and/or any notels) or other Obbgation{s) which may be
taken fn renewal extension, substitution or modification of all or any part of the indebtednuss
evidenced hereby or therehy snd sl pther Oldigutiony of the Barrower (o the Baak however
ereated and sxieting, wader this Note, the Loan Docsments or otherwise shall s the option of
Bank, aveelerate gud humiedizicly bevowe due snd payshils, withent demand upunoraative
o the Borrower or any other Obligors), sud Bank shall be entitled o exercise any of the other
remedivy st forik herein andiin the vther Lonn Docaments o as stherwise provided by law.
Any delsy or faliure by the Bank {o exercive sny remedy herennder or any forbesrvance by
Bank in the evercise or partial exereise of any remiedy herenader shall ot be doemed ©
coustitete 2 waiver of any such remedy nor o preciude Bank from any further exerise afany
such remedy orany other vemedy provided beresnder or by daw.. Bavk shallnot bereguired
to and shall have no responsibility whatseever for the collection or proteciion of sny property
seenring this Note, Borrower and other Obligor{s), # any, agree and consent that Bank may,
without solice, from thae fo time, i Bank's sole and absolute disvrs@on extend the time for
paysaent of this Note or aay part heveof, waive is rights with respect {6 guy property or
indebtednese, and releass any guarnntor from Hability withount releasing sny other guaraator
ar Obligors) from Kability to Bank.

3. Upon the oceurrence and during the continuance ol any Event of Befault, the
Bank e suthorized, without sgtics to ot demand apon the Borroweyr {the giving of notice oy
demand being expressly walved by the Borrower) to set off and apply any indehtedness owing
by the Bask i the Borrowert ngulnst theindehtedness evidenced by this Note, although then
contingent or unmatursd. The Bank agress to natily the Borrowsr afier any such sefoff and
spphitstion; provided, howevey, Shat the Slure to glve sech notice shall sot sifvet the validiey
of sunde ool aud Roplicationy gl the Bonk shall be deemad to have etsveiead suell vightof
setadf and o have made s'charge against apy such monsy inmedistely upon the occurrense
af such Bvent of Defuall ever though cuch setofl, application and charge is made or entered
on the books of the Hank subseguent thereto, The vights of the Bank gnder this Faragraph
3 ave v addition 5 any other vights and remodies which the Bank may bave

4 The Bank may trassfer this Note and deltver to the traneloreels) all or any of the
propeny then held by the Bank as security or collateral for the indebledaess evidenced by this
Nofe, and the toansforee{s) shall thervupon begomie vested with all the vight and powers herein
given o the Bank with vespeet thereto; and, the Bapk shaill theroafer be forever relieved and
fully discharged from any Bability or responeibility to Borrower and/or any Obligor, but shall
retain all rights and powers heveby tonferred with respect fo any property aoi so fransferred.

5. Each Obliper hereby expressly consents fo any and all extendions and renewals,
in whole or in part and all delays in time of psyment or other performance which the Bank
gy grant or pormi at apy tme and fromw tme to thne withont lmitation, and withos! notice
to or Tarther consent of any Obligor{s). The Obligor(s) hereby walve presentment for
payment; demand; potice of domand, notive of uon-payment or dishoner, protest and notice
of protest, notice of renewal, modification or extension of thne and sil other sotices except as
otherwise specifind fo thiy Note and the foll bonefit of any valvation, stay, Homestead
Excoption, moratorium or similar bw, regulation or restriction on enforcement hereof andior
any and off roguivenments gecoviary o boll eachof there linble as makers, sureties, gusraniory
gnd endorser and syree thatt {3} anv indehtedness evidenced by this note may, from time {0
time; in whely orin part, be exchanged or veleased; and any persva lable on orwith respact
o thie Note may be released 3B without netice to or further reacrvations or rights against the
Borrower, or sy Obliger(s) and off withont in aay way affecting or releusing the Haldlity of
the Borrewer or any Obligor(s); and (b} noue of the tevms or provisions hereof may be waived,
sitered; modified or amended withnet the writter content of the Baake Ay walver sfany
provision hereof shadl by effvctive naly TG spedific fnstaney aud for the specilic parpbsetor
which coch watver Rgranted, The Serrowir (g Guarantor() vud sayicther abligants, jointly
and severally, warrants to the Bank that sl sctions and approvals requived for the cxecution
and delivery heveof 55 legal, valid and binding obligaiion of the vedenigned, enforceable
in scoordance with the ferms hereof, have been duly taken aund obtained.

6. The Borrowser, Guarantor and any other obligor{s) agree, jointly and severaily,

3
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1o pay sl ont-ofpocket costs and expenses, including veasosable attpraeys’ ees and related
coels; imeprred by the Haak in the eoliection of the fndehtedness evidenved by this Note and
any modification hereof, or in enforcing ov profesting any of the rights, powers, ramsdies and
privileges of the Bank hereunder or ander any of the Losn Documents. As uied in this Note,
the term "attorneys’ foos" shall fnclude 3l ressonnblc charges apd exponses for legabserviess
rendered to or on behalf of the Bank i connective with the collection of the mdebieduess
evidenced by this Note and/or any modification hevend, or in the enforcement or proteetion of
any ol Bund'e rights, remsedies, powers or privileges st suy time, ‘whether prior o the
commengement - of judicial procesdings anfor theresfier at the trial anyfor appoliate leved
sad/or s pre and post {ndgment or baskrepiey, adwministrative, regulatory or Invedigative
proceedings.

7. Potk principsl and infersst evidenced by this Note shall be payable in vweful
urveney of the United Stuies of Ameriea o the leader at 777 Brickell Avenue,, Penthonsy,
Suite 1306, Miami, Florida 33131, or at such other place desipuated by Bank, from tinie @
time, In writing, in Immedistely svailable {same day} funds without deduction for or on
zeenunt of any present or fuinre taxes, duties or otfier charges lovied or imposed on this Note,
the procecds heoresf, or on the Borrower or holder hereof by any zovernmeni, or any
imstramentality, authority or political subdivision thereof and without any ofher setalfl or
deduction whatsoever, The Borvower agres, upon the roguest of Lender, to nmediately pay
all such taxes {other thau taxes o tuvome of the bolder hereof), duties and sther charges in
full, i addition to the principsi snd Interest evidenced by this Nots,

&, if 2 judgment or order i rendered by sny arbitvation panel, court ortribunal
domestic or forelgn, e the paymsnt ol any amovnis due and oving 1o Beak under this Nonte
or snder any of the Loan Documents, and such judgment or ordor is expressed in puivengy
fthe “Iudement Currency’ other than United Statee dollars; the Borvower shall ndemnily
and hold Lender haraless against any deficiency in torms of United Seates dollare avising or
resulting from agy varistion s hetween () the rate plexchange st which Usted Stater dollarg
are converted into the Judpment Currency for the pirpeses of such judgment vr ordern, and
{b} the raty of exchange at which Bank is able fo purchase United Statles dollars with the
anwunt o the Judagment Cwrronsy aciuaily reestved by Bank, This indenaify constitotes o
senarate and independent oblizaton of the Borsower from s osther obligations heveundesf and
spples irrespective of way indulgence geanted by Bank No preo{of any sctualioss shall be
reguired by the Bank. The term "rate of exchange” shall include any prewsivms and costv of
exvhange payable i connection with the purchinse of ur conversion into the relevant currency:

The ohiigation of Borrower in respect of any sum due from it o Bank nader this Agreement
shall, notwithstonding any judereent I 2 currency other thyn United States dollavs, be
discharged only fo the sxtent that oo the husiness day following receipt by Benk of any sum
adindped to be sp due n soch other currency Rankomay; s secordance with nornal business
procodures, purchase Uaited States dollurs with such other currency. H Bank canuot purchase
{inited States doliars or the United States dollare 5o purchased are lese that the sem dus to
Bank in United Riates dollars, Borrowey agrees, 85 a scparaie obligation and sotwithatanding
auy sech judgment, o ndenmnify Back against such foss. I othe United States dollaes
purchased sxcesd the sum dus fo Bank beveunder and under the other Loan Documents in
United States dollars, Bank ugrees to remit to Borvowey such exoess. This provision shall
expressly saevive any termingtion or relense of this Nete or other Loan Bocuments:

2. Al payments under this Note «hall be made free and glear of, angd withowy
dedustivn for; sny Taxes; a3 defined below, I Borrower shall be reguived to deductany Tazes
o respect fo any sum pavahie under this Note, then sither (3} Borrower shall pay such Tazey
1o the relevant authority; in addition fo thereguived payment to the Bask, or (b if the Bask
i reguired to pay osald Tazes, the sum. payable by Borrower to Bask shall
be increased by the anount of ab such Taxes such that Bank shall vecelve and relain, on ag
after tax bask, an amount caual fo thesom the Bankwoald have received had Taxes not been
imposed. Borrower shall pay to the Bank, on demand, and shall indempify and hold Bask
harmiess from any Taxes paid by the Bank snd any BabiBily or expenses (including penaliies,
intervst snd gitorneys’ fees) with vespect thereto, For purposes hereof the term "Taxes” shall
include all provent or fufure taxey, levies, imposty, deductions, charges vod withholdings, and

4
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all peaalties; interest amilinr other government charges with respeet thereto, excluding faxes
imposed on the vt oeee of the Baak by the Uslted Matet or any of & politieal webdivicions.
The Bank's defermination as to auy ampuni owing snder this paragraph shall be conclusive
evidence of the obligation, sheont manifest ervory This providivn shall expressly surefve the
termination or release of this Mute or ather Loan Bocuments.

18. I i consechion with the Loan(s) contemplated by this Note suddor the Bank's
funding of sach transaction{s), the Bask is vequired to pay any Regelatory Cost, as defined
below, fo be in compliance with any law or any regulation, erder, muideling, interpreiation or
reguest {fwhether or not having the fores of law) asued subséguent to the date heveof, by sny
central baaky monelary auihocily ot governmental avihority, Borrower shall pay o the Bank
on demand and shall indomuily and hold Bank harmicss all such Begulatory Costs. ¥Hor
purposes hereot, the term " Bepulntory Cost{ed” shall tnolade: {8) any reserves or special
deposits maintained for or with, or pledpes to or assessments, insurancs premivms or speeial
charzes paid 10 any centeal bank monstary anthority or goversmental suthority, (8) any
capital, capital sguivaiency ledger accouny, ratio of ussels 1o Habilities, vr any other capital
substitute, or (v} any other coste imposed by any ceniral baak, monetary zuthority or
governmenial suthorfly. The Baak's determination a8 to any amount owing snder this
paragraph shall be conclusive evidence of the obligation, sheent wantfest grrar, Thiz provision
shall expressly survive any termination or reloase of this Note or other Loan Bocuments.

11 Mothing cuntained i this Nole or any other agreement between the parties
hereto shall be deomdd $ exiablich or vequive the payment of & rate ofinterest v excess of the
rate that may be legally charged oun founs or extensiong of eredit made by asy bask sndlvr
Baskercredor undey the lpwa {whethor or not codified) of the Mtate of Florids or of the
United States, whichever fc applicable and Bigher a¢ vuch mate now oxids ormay bevealier be
tnerensed or the ceiling, if suy, on the legsd rate of interest eliminated, by legislation ar
piherwise (O Mavimum Rate™) In the event that the rate of Interest s¢ contrncied should
exeeed the Maximmm Ry, whether a8 o vosuli of ite fuctustion, necslevation of the mizturlly
Berentor otherwise, (e rate of tnlerest to be paid heronnder shall be antomatically reduced
to the Maxiniom Ryfe and so much of any interest roserved, charged o taken as would cause
the samme feexeent the Mastmun Hate (hall be devmud ot 16 Be 3 ovedit spainst inforost b
rather 3 prepayment on secounl of and be awiomatically credited aguingt snisianding
principal evidencod Bereby regardicss of bow the wame may sppesy on the Bank's wr
Borrower's books or vecords; provided, howevsr, 8o sich appiication shall eperateto curginr
2% & walver of any Event of Defaglt ocenstoning sceeleration.

12 In sdidition {0 any other rewedicy avatlable 1o Bank, subseguent o the
ocenrreace of an Event of Default snd subject to the provisiens of Parsgraph 11 hereod, to the
exfent permitied by law, interest oo the cuistunding pringipal halanve bereof shall acorus at
an sunual effective rate of stimple Interest Komputed on the bagls ol actnal days elupsed in 8
3ai-day year) equal to two pereent {2%) In cacess of the otherwise applicable Interest Rate,

i3 Any defanlt bereunder shall constriute » default under all of the obligations
between Barrower and Bank snd ¢hall entithe Rank £ exervise off the rights and romedios the
ipan or credit documentation governing any suck ohligations, including specificaily, but
without Hmitation, the right of aceplerntion and forcelosure of sl property given; pledged,
bypothecated, morigaged or otherwise collateralized fo the Bank.

i4 Tlme i of the eusnce fn the payment and performnus of this Promissery Nods,
Whenever, Bowever, © payment hereunder beopmes due on 2 dste that b aot s business day
for Bank, the due date for such pavment shall be extended fo the nexi succseding day ¢n which
Bank is open for businese asd indered applicable tosach amonnt shall seerve duringany such
extension and shall be dme 3nd payable on such next suecesding business day for the Bank,

£5,  Any netice herein reguived or peramitted to be given or service of process in 48y
Sult, action or other procesding o enforce this Note or any of the uther Loan Documeniy shall
be mads o Borrower by pensonal delivery ator by wall sddrened o Borrower gt the sddress
set forth on page one bereof or as specifivd on Bank's records; and shall be deemed to kave
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givens when so deliversd or mailed, properly addressed,

16 Borrowsrand avy other Obligor(s), if any, agroe thet thic Note shall be deemsd
o havs been aade under and shall be goverped by the lwws ol the State of Florida, without
piving effest to the choits of law provisions thereof, in sl respeete (eacept av to intorest wates
which sre or may be preempiod by the fedecal biwe of the Dnited States) ncluding matiers
of construction; validity and pesformance snd further consent that jurisdivtion and venue in
resgrect of sny dispute srising ot of oy stherwise in eounection with this Note shsl be fa Dade
Uounty, Floride and walves any aad 2l ebjections therste.

1% Ifany provision of this Nete shall be deeyesd unenforcesnhle tnder spphicabie
faw, stieh provision shall be inefective but ondy to the extent of wuch unenforceability, withomt
invalidating the remmainder of such provision or the vemainiag provisions of this Note. Aol
the terms and provisions of this Note shail be spplivable fo and be jointly and severally binding
upon each and every Bovrower and other Oblivor(e). ol other persons who are or may begome
Hable for the pavment hereof and thelr respective heirs, personal representatives, suscessory
and/or assigns.

i8. BANK AND RBORROWER AND OTHER OBLIGOR®S) HERERY
ENOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE THE RIGHT ANY MAY
BAVE TO A TRIALBY JURY 1IN RESPECT OF ANY LTUIGATION BASED HEREGN &R
ARISING OUT OF  UNDER OR OTHERWISKE INCONNECTION HEREWITH, OR ANY
COURSE OF CONBUCT, COURSE OF BEALING, STATEMERTS {ORAL OR WRITTEN}
ORACTIONS GF-ARY PARTY. THIS PROVEION IS A BIATERIAL INDUCEMENT
FOR THE BANEK EXTEXNDING CREDT TO BORROWER, ROEROWER AND OTHER
OREIGORE FURTHER CERTIFY THAT N0 REPRESENTATIVE OR AGENT QF THE
BANK NOR THE BANK'S COUNREL, HAS REPRESENTED, EXPRESSLY OR
QTHERYWERE, THAT IERBER WOULR NOT INTHE EVENT OF SUCH LITIGATION,
SEEK TO ENFORCE THIS WAIVER OF RIGHT 1O JURY TREAL.

N Wii‘{i\i%% WHERKOE, the sndersigned hav/hive sxeeuted this Note on this
570 day ol Aprd, 206

PRREERACX PN

Signaiure of Limited Liahility Signature of Fartuorship.  Stowdure of Individust
Company Makey Baker Makers)
USA PELICAN, INS. Mamey Name:

BB/A Water Mansgement Technologies

Bames
Title:

Name: Name:

Mameeyr Kume: ' Names
Tithes
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PAYMENT GUARANTERD:

{seal}
Date:
{meal)
Bater
Asaal
Date:
¥
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SECURITY AGREEMENT .

4 (5.5 PELICAY, ING, dhe WATER MANAGEMENT TECHNOLOGIES ¢ raine
: o {Namea) Sl : R

1570 S 32% St Fort Lapderdale FLAS

: 242 . for valug received, hereby genls to
co{Rgdress) s SR S . R R R

FLORIDS EXPORT FNANCE CORPORNTION | HEOHNW 36 Breel, B O Box B2ohad, ftarnl, Pl
I FHR-[E24 {Heremaffer called (FEFLUT 8 senusity rderastinibe property descibed below therginafiar
colscively splied " Collatersiy 10 sacdre the paymiantofihe peincipal snd infemst an arud qlf obligations
grder & fctedhersinalisroalied the oNote’), dated July 20,2000, of the debior payabledo the order of
FEFC, inthe poncinsl ameunt of Toise hondred Gty thousand and Q00 Dollars, {5.350,000.90.)
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by raada or iogure by FEFE inithe Ashursemert, adninistration and eollectian ofthe loan evidenced
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with interest at the masinum fegal rabe on UL CoBts, RXPEUSES, RUVENTES and ehilities. Thenoleand
afl ather obligations senured heyeby ane herein goliestvely cafled the Linbifiles.” . :
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2. The Collaters
i pafaranca it w
il e praceeds aug
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R S

po
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present snd v loans and ggvances; togethes will procasts and products of any of
foregeity, fnoinding lettersoof sredit, all doouments of ille including el bills of lading,
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3. Debinr shatios Franefss, sell orassign ebtors interest in the Coltateral nar permit any olher security
interest 1o be cramed theregn wihout SEECe pricewiitten appravalk sxcapt that Debior may eall fhe:
wventory listed i Paiag aph o hereafinthe grdinany-course of business en gustorarylerms g at
uavg! prices angd may sollectas FEFL & auent Surrs due on aeelnls recaivabie and contrant 7ights
Heted in Parsgmehs Lok andi2e untll gineed smradse by f : e :

@

n

4. Debtor shall keep, store orregularly garage ait Collateral at locations approved by FEFS i writing.
& [ebior shs ¢ eondust misihess wnder any othsr nems than-hat given above nor ghangs of
RS ROUlY yndeowhichitdoss DURIESSE RRGEPIUROR prioe ariiten approval
it i given, Cablor guarshises that alt dogumeands, insttuments andagreamanty
| B pregmind and Sad at Deblors axpenss pefore sunh changs of nameor

raorganized
SfFEFC. Y

aerarged by FEFG ®! al
busiiess entity coours:
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a. Debitorshatl pay the fillng aed recording cosisef any doauimenisor instuments neéessary toperfect;
ted hwraunder, as demanded by FEFC,

axtand, modify, or terminate thie security Inferest ores

7. Ciebtar shaf masintainall CGollsteral goud condifion, pay pramplly sl taxes, Judgrrents, or changes
of any Kind fevied or assessed thereon, kesp surrent @il rent dus on pramises where Coltatersd iy
tosated; and raginiain insurance onal Collateral sgainst sychhrzands;io sughanounisand withy such
companing as FERG may demang, sl sush nsurance p ste be i the possession of FEFL and fo
covizan 2 Lendars Losy Payabie Classe neming FEEQ n gimanner satisfactany 1o FEFC, Dablof
hersby assigns io FEFC any procseds: of such policies and all unsamed premiums therson, and
autrorizes and sopawers FEFG o voliect sush sums and to sxecute and endursein Bubitor's naray
Al pronts ot foes; drafts, shacks andiany othee Socuments natessaty 1o ancomphsi sush soisctong,
and-any persens or sutities making payments o FERD under the ferms of this Parapiaph are tyiciicins'd
ratievad shsohasly Tom any abligation toses tu The application of any sums so-paid.

skver fails to performyany of i ablities inpused hemsby
orany other ohiigation requirad Hy e earinus struments Or PBRSTS seidarming o senudng s loar,
orifthe R Tenee.of the deay besomes immeadiately paydble untler the terhs of L instrpnents;
aither atlometicaliy or by deciaration o FEFG, indhe gvaid of any defaul FEFC may, i s .own
: sanditures made 1or sush purpose shall beadded

& yentor shall b i detault bareundsr D

diseretion, cure such defauit and, if itdoes so, any-aXp
to the principal of the Nate. i o

efault, Debtor shall assemblé and make avaiatie off Collaterat al sny place
1 Debloracknbwletiges beingadeised of g canaiietionst dghtte acotrt el 3
hearing 1o detetming whether, upon defaul, thare is probabis causeto sustain the valighly of FEFLSs
shaim and whether FEFD Is ontithad o possession of the Dollatesal and baing so sdvised, Deblay herisby
volurtanly Gives gy, waives and sureshidess aoy right toa npdive and hearing b getsrininewhelherthere
& Srabakis causs o susieh the validity of FEFC s olaim. Any hotives mquired ‘pursuant s any stale
ar lpoat iaw shall be desmed reasonabla ¥ matied by FEFC o the persons enfitied tharelp gl ihelr last
kown addresaes at isastian deys prior to disposilion af the Colleteral, and, in referenca to o wrivate
seie, nead state only that FEFG Intends 1o negetiata such asale. Disposifion of Coliateral stiall be
desroad commercialiy ressonatite I mads pursyant te @ public offerdng adveriissd al ipast hice i a
newspaper of genaral dirouladon i the comimunily where the Gollsterst s looated oy by aprivale seale
for e shid eguat oo vexeasselthe Hquidation velue of the Collateral as determined by FEFG,

. Ih the event of d
esignaied by FERC:

s,

wierred on FEEG ey are in-additiin fo thuse granted to it by any sisteor oot faw
fallire 6 anforce any rights heregndsr shall not gonstitute an
refse sushrights acoruing prior ot subsegquanithersta. FERQ
snsston, norshall such oss ditninishthe detltdus,

10 Adi-eighisan
oy any other v Failure of 18
entoppel or waiver st EEFC s rights i ews
shal not be lable for anyloss o Collateral in s pog
A iFths foss is cuused o conbibwsd tobe FEFC's negligence.

in Flarida and shali inall respects be construed it accordance

31, This Agoasiment has been executed
to its choice of law provisions orrules.

withy and gtave;ried by the laws of Florida without giving effect

12 bmny pan trany provisian ofis Agresment _s,hai'i' be invalid orunenforceable under applicatislaw,
said part shall be iaaNactive s the exfent of such invalidity oply, without in-any way Hffeciing the
ravaining patis of seid provision of the rerpaining provisions. S

13, This Agreement shall not be modified oramended except inwriting signed by thé party to be bound.

14, Al repressriations, watfanties, govenants; snd agreensants contained hereisor madedn weiling by
Debtor its conasction harswith shall sireive the soepution and Sefivery of tis Agreamant and any and
all notes, other agreements, documents and wiltings relating 1o or arising ot of ang of S fomgeing
o any of the Liabilities, : .

15 This Agresment shall bind ‘and inure fo the Bensfit’ of the parfies, their successors,; legal
reprasentatives; heirs and assigns.

46-All notices and other communications required or permitiad by this Agreement shelt be made in
wiltirg, personally deliverad or matled By lirst olzss mail, postage prepaid, aduressed tu Deblor af its
sudress as sprdiind diescily below is signaiute to i Agresmend, aind lo FEFC stihe nddress of ite
principat office orip sugh viber address of which the oarty 16 receive notice shall glve the othey pady
wittanonotios ' atiesd shaltbe desnisd to have bean givenandrecaived
by the pa i s parsoraly delivensd o five days alterdste Hwes

praperdy depostied in the medls.

17. The pérsch actually exsauting this Agraement parsonaily represents and warranis that he hasfull
power and authority to g $o in behalf of Dahion :

FOR AND ON BEHALF ?ﬁz} E.S.A, PELICANUING, dba WATER MANAGEMENT TECHNOLOGIES
; (Cehion e S

il 2
#

Jacnues Des MAulplers
(Type or print nams}

o
! Avesident : o July.20, 2000 .
e B (TilE) g (Date) '
A y. i ¥ . e’? . .
:f?&hf J. Qc«ifalagiﬁ?cr SN
\ {Type or print witness name) 7 (Typs ar ﬁ:&ni watness NEME] /
S [ s R P .
: (Signatiey ’ iﬁé\;namre) 7

i
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FIEAR . T Eii.{t'}, 57 i 20 I o R = &

For good and valugble consi deration, I-Jacques DesAulniers do-
hereby transfer, pledge, and convey all my right, title and interest
to all provisional patents, and copyrights pertaining to Scavenger
2000 to USA Pelican; Inc., a Florida Corporation d/b/a Water
Managemeny Technologies. | |

R TR
A bt tn,
BV e
e R

&\qgaéa Des Aulniers.
Dagé: Monday, June 18, 2001

o)

S Py %l P
e Awado Ny VT o
Witness: frfi»aé;«ef o LB
M H ﬁf_ “{- EF {_..-.. ‘\.‘\_.‘ }% 2 ft%. (.y‘é“(: Q‘ e
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