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ARSET PURCHASE AGREEMENT

Thiv Asest Purchess Agmvemnt (Cdersvaand™) & mads by axﬂd bemw Beller THE BANERUPTOY
ESTATE OF PERFURMANCE SKSHOLDYNG, INC. {*Bankre : ' »:3{ ‘“m*i arixing Fom
Wevads chapdr 7 Babuptey Uase ose 12074 { A geey and  Buver
TECHOVATION AB, & Swedbb company with an crganization ﬁmﬁm *i's%%w"}%&” f‘mwk

Tﬁgﬁiﬁtﬂ Buver and Seller may be referved to hersafier ndividusliy ag fa *Party™) o sollvetively s fhe

WHEREAS, the Debior in ths Bandouptey Ceor is FERFORMANCE SKSHOLDING, BT, {"Babtor™)

WHEREAS, the Buysr wishes to purchess sl of the Henkruptey Extete’s rights, itle, and intorng in the
fati{m mg &sms, "i\ﬁ&ﬁﬁ}‘t@ E‘mmd o ﬁsﬁ mmm sehedules or not, ay set fonh belowe mud as Bled b the

» AU of s Debtor’s S036 squity owneeslilp of Porforrsnee SK8 Comdrele de Skate e Scessdrive Lids,
LLC, & Beaxilian seonpaay;
w &H of the Deblor’s 108% couity ownorship of Porformance 858 Burope AR

Debine™s company nuning dehis;
= All of the Dbtor’s patents noluding:
L. US Paient 7628412 — Shatehosrd;
% US Patent S067125  Skatehosnd; _
3. UG Pobess B433R52 ~ Whiee! for specty aqpeneng;
&, US Pasent IHTHET ~ System and method for muruficturing & board bady;
5. 1S Deslgn Patert D437019 ~ Fining for o skatsboard;
8. LS Design Patont DEE201 ] ~ Part of shatabosnds;
7. Bhoe Patent;
R Trock Utility Patent;

& A other foome of buelfect! propevty belonging to the Debier Ricated snywhere i the world, weloding
a8l pasess net Heted sbove, sll copyrights, all registerad tradernarks, sif common lew tredemerios sad
sl brands;

s Allofthel

hior's wehsites sad meaai medis which fnchude
w&@@%{ﬁ

«

m&wwﬁ

<

AR o
Company Feeshook;
Conypany Linkeding
Convgpny Instagram;
& Al Cleime smi rauses of actinn held by Dibior against sny perssn o soilty snvwhers i the world,
sither under the bankruptey cods or ender spplicabls non-haskruptey fow of any gm’tﬁé&ﬁﬁﬂ oF contey
iy sud
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s Al of Debtor's books and tecords related to or used or held for use peimarily in coancotion with the
Diebtor’s business ineluding, without limitstion: (2) sl corporate rocords; (b) executed copics of all of
contrecty; (o) all technical infornation and dats, maps, computer files, disgrams, blueprints and
schematics; (d) all filings made with or records required to be kept by any governments! suthority
{including sl backup information on which such filings are based); {¢) all research and development
reports; (F) all equipment snd operating logs; {g) all finsncisl, banking, and acoounting records; (h) sl
books and records relsting to B manters; (h) all creative, promotions! or sdvetising materials; (§) all
personnel records and files of the Debtor’s employees; (k) all cu«;&omer, vendor and supplier invoieses
snd lists, . client and suppiser correspondence {in sl cases, in any form or medium, including
computerized media), mailing hsﬁs and etha’ dssztﬁbuﬁmn fints; and (1) all sales date and information,
billing records and manuals '8 f:7), wherever they may be located in the world Buyer
acknowledges that Sclleris in pousession of very little of the Books and Records that may exist, Buyer,
not Seller, isresponsible for obizining any Books snd Records notin the Seller’s possession. 1§ Seller
comes into possession of Books and Records afler theclose of die sale contemplated horein, Seller shall
provide those Books and Records 1o Buyer. Seller shall have the right to retsin 8 copy of sny Books
and Records sold hersunder.

sell the Asms to Buyer s¢ the purchase price indicated below, and on the aﬁw@’ terms and mintmﬁs herein

(e “Sale™,

NOW, THEREFORE, the Parties, hereby incorporste the forcgoing recitals hersto, and imtending to be
legally bound, do hereby agree as follows:

ARTICLE L. § ICHASE

Section .01

Secton 102 Ba ey grovel Beguins The Parties acknowledge that
thas Agmemem mciuswe Of ihe mic cmtmp!&md herein, is centingent upon Bankwuptoy

Caux‘t &ppamv&i The Trustee shall propare and file & motion to obisia such approval (e

Although this sale is contemplsted as a private sale, Buyer scknowledges that: {1} if the
Teustee reccives an inquisy from g prospective overbidder, then the Trustee is obligsted to
infonn the Court thet suchan event oceurred snd will request that the Count call for oveebids,
snd (i} thet the Courl may, on its own initiative, call for overbids at the Ssle Heating. Any
overbid will have to be for the entire lot, not any speeificiter.

If the Ssle 10 Buyer is not appeoved by the Bankruptcy Court {whether due 1o overbid o
otherwise), then the Buyer’s obligation to purchase shall bo null and void, and the Purchase
Price shall be retumed w Buyer within five business days.

Section 1.03

Diansferaf Title, Transfer of title to the Assets shell pass to the Buyes only upon Bankinupicy
C;mni appmwai of the Sale. n sddition, the Sellershalibe empowered by
the Bankrupicy Court order approving the Sale Motion and agrees to cooperate in excruting
any further documents that may be necessary to transfer title to the Assets should this
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Section 104 gig N AR E%uyﬂf sgmees o ke e Asisg in sn Pas-is, whessdg™
mnﬂﬁm \»‘31‘::33 m&y E&e sxs‘tsgm to payment oblipstions o Toan owed thal may b requined
&y trevefer an Asset. BUYEBR WAIVES ALL FURTHER DUE DILIGENCE AFTER
EXRCUTION OF THIS AGREEMENT. Soiler makes no representstions of warranties to
Huyer whatsosver, oxpress or implied, regarding the Assets, nluding but not Bmited tor (i}
tithe: {H) e existonce, condition, value, usability, o nsdore of the e and gus“i whether g
heretofore nakaown seourity interest, encumbeance, or cwnership claim exists in or against
the ftem. BUYER BEXPRESSLY UNDERBTANDS THAT:
- SELLER 18 SELLING ANY AND ALL OF FT8 1N TERESTS 1N THE ASBETS,
WHATEVER THAT MAY BE, IF ANY;
~  SELLER I8 ROT WARRANTYING TITLE OR EXISTENCE OF ANY ASSET;
«~  THE INSULVENCY EETATE GF PERFORMANCESKS EUROPE AB HaS
ASSERTED THAT SOME OF THE URLS FOLIND IN DERTOR'S SCHEDULES
ARE PROFERTY (F THAT BERTATE; AND
» SELLER DOES NOT HAVE LOGIN INFORMATION FOR ANY S3DCIAL
HEDA QR DOMAIN REGISTRARS.

Bayer, not Seller, v sololy rosponsibly for the offort to (and sost of) tanader’ of conteol of
ek Ssseb i Hs own socoik,

Section 105

cationsit fov Sale. Aftee the Salo confemploted Berein i consumunated, Buyer
ﬁwil haw m’iﬁ mthamy sl swclusive right &rmg:,. prossente, sndlor settle any of the
Claims, and to collect on wny ;usﬁgmam g0 obtaivied, i any approprisde sourt and venge
amywhere b the workd, withow perrsiaaion e ooview by the ﬁum sir the Banknupley Qoust
Buyermay decide, in ite sobs disoretion, which Clakms to prosseote, 1wy, and sgatastwiich
delendants.

To Hidgmtion oo sy of the Cladws, Buyer con provsad oe the sustessor-i-ntesest sndlor
assignee of Selier sndfor the Trustie. Buyer shall not identify the Trustee or the Baskeapiey
Estate ae s party to the MEgation ia any lovsult fled oo the Claims; howevey, fo the body of
sy eovpladnt filed on the Clalms, Bupes may Jdentify ltself s successor-dn-interest andfoe
sasigres of Seller sodfor the Trasioe to refledt ity good standing to proseente the Claims.

All provends racovered by Rigper on any oF e Clairas sl be the sole peoperty of Buyes,

Buyer v solely cosponaible for ary sl a8l Sees; costs, nod erpenses to Haquidate and e pursse
sury ol the Ulakus, and Sefler shall not provide Bayer with any soobribatios or reimiiosement.
of sny kind refuting to Buys's Hepuidation or puesait of the Clatms, mor shell Buyer have a
slaim for s adwinistestive expense agsing Seller for any foos or costs ineurved by Buyer in
such Howidation or pursuant of the Clalms, Buver musy eoploy sy sounssd # o > cliouses b
Ltqm&sﬁ& m&ﬁr ‘nggm! tE’w.-} G sﬁsms, wii&mm agrmwi B the Trastes or e Batbougiey Court.

Seclion 20

Idtatbn of Lshiliy, Neither Paaty will be Halie to the ather fop kossss or damigne
{ma&mﬁmg mr&i m @&mmai cimm@s such as lost prodits or Joss of vaeh arising Hom
any canse of sction selated o this Agresment, whether It contreet, togg, v otherwise.
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Secticn 202 - Assignment and Sucreesion. Thiy Agrecement i blading on s enforosable by ssch Pany’s
ssmmm mi msgnm

Secthm 208 CGovenlng Tawe  Any disputes betwesn Gie Parties rolating o of m*smg from this
Spreamvent, of sovy kind or natues, shall be deterndnad fnthe s Bankraptey Cowt, Distviet of
Bovada, sad the Pm:iaa du consernt o peevonal furisdietion of such couet,

Bection 3064 Beversbllity. I sy ot determines thist any peovision of thig Agreanaen | i foovalid
menmmea&a&&, any mmﬁﬂiﬁ:@ e unsnfbrooability will affect only that prov indon and will nat
roske sny ather provision of this Agresment lrvalid or wnendossenble,

W iotegegtion.  Vhe Partles sctively negotisted the tenns of this Agreesent. This
&@mﬁmﬁm sets forth the enfire Agresment of the Parties a8 to the Sale. it soplaces sad
supeveades suy und olf orsl seg,m:memts o stelerments mads batvesn the Paties rolathog o
the Sale, s well oy ovee prior wiitings, There are no side sgroements ot offor agrosments oF
sursracts, oral or otherwisg, betwoon the Parties relating to tie Asset or the Sale. Buverhes
relied slely qo i o investigation and not on any oval or weltten Information provided by
Seller or the Trusies, Noithor Paty bas nolied upbn sy Statoments ather then Sose
swmﬁmﬁ}* woniained i this Sgroament,

Seotion 2.00

pthority, The sgnstory betow for such Party has the suthority to bind that Party. Both
Pmﬁas ham‘: bt the Al spporanity © hewe ghielr own Bopat oounsed revisw the s wng
conditions of this Agrosee,

Modifiestion. This Agreement may be modifisd only by & writing signed by all Parties.
&ﬁw Em&.m}mw Court approval of this Agresmnt, it owmot be wodited withoum
Banheuptey Conrt approval of such svodification,

Counirnsnts. This Agresment nuay be sxecuted in & sumbsy of counterparts, exch of wivich
s&mﬁﬁ b chocemed sy origingl sued all of which topether shall possihue the same doctesent,
Dralivery by fiosienile g smail of s sxocuted onuinterpert shall have the sams Seos and
effees as a delivery in person of that document.

¥ ¥ R R W
T WITNESS WHEREBDF, the Porther have sxsonted this Agrecment by and dwoogh thelr mithoried
PerrERSIRAtivES.

BANKRUPTCY BSTATE OF PERFORMANCE SKRHOLDING, INC., Neveds
Bankraptey Cass 21-12074-9b1

P sl
By il g 1R el
Robert B Ackineon, Thustoe .nEEé
BUVER:  TECEOVATION AB
S ~ ey ." T -
By: S NATAL
 Frodek Hielowgeist, 980 Thate
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