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Sicdloy Pheaft 42332

RELEASE OF SECURITY INTEREST INTRTELL ECTUAL PROPERTY

ThisBelease of Security husrestin leilectusd Property { Release™) it made s of Brll 27 2072, (“Rffective
Date”) by and botweon KRBGS CAPITAL ¥V (UK) LIMITED. 2 Hmited Hability comipany ncorporasd unider the
fawsof Epgland & \fveuac having company number 09728300 and having its vegistered office at 25-28 (Gid Burlingion
Strest, London W18 34N ¢ ‘éeusmw Az,sem pand ROUKLEY PHOTONES LIMPER, 2 Undied Kingdow limied
.m’cqi b« company having ¢ vm vy iniber 08683015 and having ity regstered office at & miev (UK) LEP, 10th Floor
Dashwood, 6% Old Bread Btreet, Londore BUIM TOS FGranter™). Capttalized torms used butaot otherwise defined
herein have the meaning ghvern te themin the 1T Seounty Agresment {as defined hefow},

Recdals

WHEREAS, pursuant to that certain Loan Agreement, dated asoof Jaswary 27, 2017, ameng Crantor,
ROCKLEY PHOTONICS, INC., a Delbware corporation (“UX Boerrowsey™) an‘ SHECON VALLEY BANK
COVE)L asamendsd and rested pasieant o G Fieat Loan Agreement Amendnient and Hestaiersent Agresment,
duted May 26, 2017, wmﬂng {J‘asruz‘ US Borgowser, SVIF0n its capacity as ender md Scearity Agent{in its capacity
@5 security agent, agent and lorder) (s aoended, resiuted, smended and restaied, extended, supplemented or otherwise
suadifed from tme 1o time, eollectively the “Loan Agreement™), the Finance Partiss agreed o make vertiin advances
of FETEY and 0 gntend contun finaustabaccommadaiionsto Graotor and VS Bormower o teprmaunts and mannesset
forth ireihe Loare Agreement;

WHEBEAS, pursuant o the Loan f‘\.mc:.c:t tert ard Debemiure, Orantor sxecuted that certain Intellectust
Froperty Security Agreonont; dated uv of May 26, 2017 (the "19 Security Agreemem”) i favor nf \em.m’y Agent,
whereby Grantor granted to Security Agent (for the mi,sbia, benstit of the Dinance Parties) & seounty interest in all of the
Inistlectual Property Collateral, woluding, without inotation these propevhes listed oo kb wiached hescte,
secure the Obligations (s defined in the Loan Agreementy;

WHEREAS, the I "}a,(,uri ty Agreement was wocrded with the patent division of the U8 Paioat and
Trademark Gfftos on May 26, 2017 at Reel G42517 Frome (958,

WHEREAS, Nevurity Agent ackovwledpes and spséesthat Gramtor has tlfilied snd sischiargsd {8 obligations
& & #

regsndiag the Ubligations, and 30

WHEREAS, {mantor bas requested Seourdty Agentrelease it seowrity interedt (n el righy, tithe snd interest i,
o and under all of the htellestual Propery Collateral, lovminsie e IP Security Agreement, and reassign lis interest to
Grantor,

MO, THEREFORE, for good and valuable sonsidention, the receiptand eufficiency of which are hershy
ackneviedged, and npoxthe tome setdorih In this Release, e Seonsty Agend hereby agrees asfollows:

povs

security Agent herely tenminsies the TP Secusity Agrecreant andd eleases, temnineios and discharges, withowt
A»prwcm: fon, recourse or warranty whatsoover, all of its rights in, 1o and under, jocluding #s seouity interest
ir, and right of setoff againgt, the ntelleoal Property Collateral, whether granted oy connection with the Loag
Agresment, the [ Beourity Agreement or sny other aprecreent o dochment delivered 1o conneohion wath the
Loan Agreement or I Speurdty Agresment, and Secunty Agent hereby ze'v*' ¢ any at i all vight, e and
it.ig.rsst sz any) that Sgewrity Ag ont gy baw i, foor vmder the Tnte Yot P .1_, igters! to Granion

3

2 ooty Agsnt agrees, at Grantor’s expense, 1o oooperate wath Srantor and to provide Grantor with the
informutienrand additional suthorization fr‘asonabi required or destzable to effect the release of Security
Agent's secunity interestin the relensed Tninilectual Pm; ity Colbateral desortbed hewn

Rk

Security Agent authonizes Grantoror Uranter’s anthorived ropresenistive or designee o woord thus Rekease
witly the United Sigies Paient and Tradervark (}J eeand LR Copvright (}iixw ot any cther gevernmentyl

enlibes asevd > suchrelease and termination
/1 _’)}f\%ﬁ
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Siciey Draft 4.23.22

¥
)

N WITHESS THEREOY, the partios have execnted this Relesse of Secusity
Agresment by thetr duly authorized siguatones as of the Effective g

rdevast In Intellectind Pruperty

SBCURITY AGENT GRANTOR:

ROCKLEY PHOTONICS LINTTEDR

Nawe: Averil Finn

B \:\\ { VP Finance & Corporate Administration and Company Secretary

Vidie = Talle: .
AR R ~ ;

Uate: SE e Dty e en20z
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Exhibit A — Intellectual Property Collateral

Copyrights
Pestniption Rogistrationd Rogistontion/
Apploation AgppHeation
Nunghsr Ratg

None.
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