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PLEDGE AGREEMENT
Belween

MyFC AB, 556685-5333, a company organized and existing under the maws of Sweden,

incated at Saitmatargatan B A, 113 53 STOCKHOLM, Sweden (nere,maﬁ@r referred 1o as
“PEE(}QQF”}

~on the one side -
and

Sweden ac:ated at Sargvageﬁ 41, 3Q2 55 &QLL&N?UNA Eswatien mere;riaﬁez aeferred fo
as “Piedgpe“}

mﬁ_fh&;{)‘th&;\:rgséd:ew

Both Pledgor and Pledgee being hereinafter referred to as the * Paﬁses or az%hsr of therm as
the “Party”.

The Pledge Agreement is hereinafter referred fo as “the Agreement”,

1 BACKGROUND

1.1 The Pledgor and Pledgee has entered info a loan agreement {'{he""-i,@ainz- &g:reemem")..

1.2 The Pledgor has sntered into this Agreement in order to secure th@ ;
out in the Loan Agreement.

iat ,_.}i;fgi,es as set

1.3 The Pledgor is the registered holder of the European patents st t}ut in A;:pendsx 1
{the “Patents”).

14 The Pledgee shall pursuant to this Agresment hold any s;e{:unty cs@atwti hereunder for
iteaif. _

2 DEFHITIONS

1.1 in this Pledge Agreement the following terms shall have the f@%iawmg re»»pecttve
meaning:

1.2 Event of Default means an Event of Default as defined inthe L oan Agrasment,

1.3 Loan Agreement means the SEK 15 000 000 facilities aqreement aat&:{i 2022-05-20
bstween the Pledgor and Pledgee. 5

14 Patents means the European patents set out in Appendix 1.

1.5 Proceeds means the procseds from the sale of the Security A&seés tagether with any
moneys received by the Pledgee in respect of the Security Asssts, after deduction of
alt reasonable costs and expenses incurred by the Pledges in connection with the
enforcement of this Pledge Agresment and the sale of the Securiy A 1S,

1.6 Secured Obligations means any and all present and future obhgé’zmés and liabilities
of the Pledgor o the Pledges under the Loan Ag reemen*
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1.7 Security Assets means the Patents and the Procseds.
1.8 Security Interest means any mortgage, charge or other security interests of any kind.

1.8 Security Period means the pericd beginning on the date of this Pieege Agreemaﬂt
and ending on the date upon which all of the Sscured Obi ligations have been
unconditionally and irrevocably paid and discharged in full or the \emumy Assets have
been unconditionally and irevocably released and d:scha?ged

1.10 In this Pledge Agreement, unless otherwise stated herein, a reference to;
8} a provision of law is a reference to that provision as. amended or wan«n.z‘.eﬁ
D) aperson includss its successors, transferees and assigns; and

¢} any document, agreement or other instrument is a reference to that document,
agreement or other instrument as from time to time amended, ﬁc:*‘}ate{i varied or
supplemented in accordance with applicable law and, after the Seoui riod, a
reference to the Loan Agreemam is a reference to it as in force dur ing "‘ee Security
Period. .

1.11 Terms defined in the Loan Agreement have the same meanings when ﬁbﬁd herein
unless otherwise defined in this Pledge Agresment,

2 PLEDGE OF PATENTS

2.1 Forthe purpose of constituting security for the dus and punctual fu Hiimen
the Loan Agreemant, the Pledgor hereby pledges the Patents to t ;e P

-;_t assetoutin
gee.

3 PERFECTION

3.1 The Pledgor shall take all suich measures as the Pledges reasanai} y requires in ordsr
for the pledge of the Patents to be duly perfected by recardation cw‘ the Sﬁme in the
relevant register. -

3.2 Forthe purposes of creating, perfecting, preserving, protecting and enforcing the
securily created hereunder, the Pledgee is irevocably authorised by the Pledgor to
acl in its own name or in the name of the Pledgor {as applicable) and may, on behalf
ofthe Pledgor, do all acts and take any steps it may deen* racsssary or &;:xpr@pr iate.

THE PLEDGOR'S COVENANTS

4.1 The Pledgor undertakes and agress with the Pledgee tha t it shall nat

a} create or permit to subsist any security or grant any other right over the
Patents other than the security intersst created Dy this medg@ greement;

by sell assign, transfer or otherwise dispose of the Patents or permit the same to
Qoeur; ‘
¢} take or permit the taking of any action whersby the rights aftach: ing fo any of

the Patents are amended or which are likely o be deinmfemai e the value of
the Patents:

d} takeor permit the taking of any gction which could limit th&« pm&;f\sisty of the
Patenis to constitute security or the possibility to enforce &ucr* z-,mumy or
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4.2 The Pledgor furtther undertakes and agrees with the Pledgee that it shail:

a) permit the submission to the relevant Patent Offices of an applicstion form
exe@utecﬁ by th{e B e{igee and tar(e a!i other ac’aens neces@saw ‘rder o

benefit of this Pledge Agreement and of the rights and powers granted under
it, including any that the Pledgee may require in order fo mr‘& andfor
preserve the security over the Patents as created under this Pis@i-ge
Agreemeﬂt -

& ENFORCEMENT OF SECURITY

5.1

3
P

5.4

Secunty Aeseis OF any part tharec;f by pnvaﬁe or publ i wie 6r & o
manner and on such terms as the Pledgee in its sole discretion deer ;
10 Section 2 of the Commercial Cods (Handefsbar{(sm shall nctf:-tsp;}iv e this Pledge
Agresment aor any enforcement of security hereunder. -

The Pledgee shall give notice of such intended or aciual sale or a»::‘i ion to the Pledgor
ten {10} business days hefore the exercise of any right gmder this fa C ause.

if the Pledgee selis the Security Assets or any pait thersof, the P adges is obliged o
ensure a non-exiusive license, free of charge and not i;mzted iy t:me *‘m the Pledgor
1o use the Patent{s) that are sold.

The Pledgees shall not be liable for any losses arising in mnns«ctmn with the exercise

or murperteci exercise of any of the Piadgaes rights, power and dise in good
faith under this Pladge Agreement, uniess if has acted with gro enoe or witful
misconduct. The Pledgse shall not in any case be held responsilile for any indirsct

damage, conseguential damage and/or loss of profit.

if the Pledges, of any party affitiated with the Pledgee, {an ”Aff;%&atmi ?’umhaser }
purchases the Securily Assels of any part thereof {the ﬁ&cqmm«s& As: ms”} following
an application of Clause 5.1 otherwise than in connection with & puiai_ > sale or
auction, two independent valuation agencies, appointed by the S\‘sak*ﬁjm Chamber
of Commerce, shall be engaged as expers to determing the maike% valie of the

.Acqu’red A'sfsets The arithmetic mean of these twcs va!(sét;ens *i’;aii be_; deemed to be

uaiua’ﬂcn for a par iod of up ia hz‘ea {3} months fmm the sa!e of
pursuant to Clause 5.1, If the Acquired Assets are sold by the Affili
an independent third party during such peried, the markst value ¢
Assets shall be deemed to be the purchase price (less any costs) 1
Aﬁs zated Purchasez The Aﬁ” i;ated Purchager shall 85312"@(“ o Qayj :
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third party shall be conclusive evidence of the market value of the Acquived Assets
upon enforcement,

58  Subject to the terms of the Loan Agreement, all moneys (or other consideration)
oma:neﬁ by the Pledges under this Share Pledge Agreement, or by virtue of
nperats@n of law, shail be applied towards the discharge of the Sesursd Qbhgamns
in the mannet, order and priority determined by the. Pied::zee in its sole wscrefs(m

RELEASE OF SECURITY

8.1 Upon the expiry of the Security Period, the Pledgee shall promptly, af the request of
the Pledgor and at the cost of the Pledgor, release to the Pledgor all rights and
interests in or to the Security Assets created hereunder and give such instructions

and directions as the Pledger reascnably may require in order tc oerf:ag such
release. '

7 TRANSFER

7.1 The Pledges may not transfer its rights and/or obhga’vona under >hr~3 Fledge
Agreement (in whole orin part), .

7.2 The Pledgor may not transfer any of s rights andior ob*sgamns um:ie: :ms FPledge
Agreement.

NOTICES

8.1  Any notice or other communication to be given or made %‘}emuﬁda\r shall be made in
writing [and in English] by letter, e-mail or by facsimile and shall b sent to the
Pledger or the Pledgee (as applicable) at the respective addresses set out above.
Any Notice shall be deamed 1o have been given: (J) If posted: on the second
business day following the day on which it has heen dss,pamhad by first class prepaid
mail postage, or (i) if sent by e-mail or facsimile fransmission: oh the day ithas been
received by the receiver of such e-mail or facsimile.

g AMENDMENTS _

§.1  This Agreement may not be amendead unisss by an instr umer*t iy writing and duly
signed by the Pledgor and the  Pledges. '

10 SEVERABILITY

10.1  if & provision of this Pledge Agreement is or becornes it egal, mv&id ar
unenforceahle in any applicable jurisdiction, that shall nat affect the aqa?xty validity

or enforceakdlity in that jurisdiction orany other of any other provision of this Pledge
Agresment.

11 GOVERNING LAW AND JURISDICTION

111 This Pledge Agreement shall be governed by and construsd in amor»ﬁame with
Swedish law. .
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11.2 The courts of Sweden shall have exclusive jurisdiction over matiers arksing out of ar
in connection with this Pledge Agreement. The Stockhoim District C‘om shall be the
court of first instance.

Stockholm, 2022-05-20
Place and date

Michael Glantz
Printed name

Board member, CEO EASE G R L A
Capacity (Authorized Representative) Capacity (Authorized Repressntative)

Stockholm, 2022-02-20
Place and date

MyFC AB
Mattias Palmaer
Printed name

Board member, CFO
Capacity (Authorized Representative)
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APPENDIX 1

To Pledge Agreement between MyFC AB and K Ohlin Haliling Al

Patents Title Application | Registration
date date
US8173326 | Electrochemical davice 2007-04-10 | 2012-05-08
JPB438900 | Electrochemical device | 2007-04-11
LISBBET311 | An arrangement for - 2010-02-22
interconnecting :
electrochmical cells, a
fuel cell assembly and
method of mantfacturing f
a fusl cell device 5 iv
JP5309139 | An arrangement for 2008-08-20 | 2013-07-05

interconnecting
electrochmical cells, a
fuel cell assembly and

method of manufacturing

a fusl cell device

RECORDED: 06/10/2022

REEL.:
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