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BETWEEN

INSTITUT POLYTECHNIQUE DE GRENOBLE,

A French Public, Scientific, Cultural and Professional Institution, hereinafter referred to as Grenoble INP,
with head office at 46 avenue Félix Viallet — 38031 Grenoble Cedex, SIREN No. 193 819 125, APE Code
85427, represented by its Chief Executive, Ms Brigitte Plateau,

Hereinafter referred to as “Grenoble INP”;
AND
TAGSYS SAS,
Located at ZI Athélia Ill — 785, Voie Antiope 13600 La Ciotat, SIREN No. 437 748 486, APE Code 2611Z,
represented by its President, Mr Alain Fanet,

Hereinafter referred to as “TAGSYS’;

Grenoble INP and TAGSYS referred to jointly as the “Parties” and individually as the “Party”.
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RECITALS:

Whereas the Parties entered into a cooperation agreement on 5 September 2011 with the aim of developing
UHF RFID solutions in the field of Mass Retail and Healthcare under a project called “SPINNAKER”.

Whereas the SPINNAKER project gave birth to a jointly-developed invention.

Whereas this invention led to a US priority patent application being filed under number 61/723552 on 7
November 2012 for this self-same invention entitled “RFID communication system”.

The Parties are hereby seeking to execute a written instrument formally establishing their rights and
obligations relative to the exploitation, enjoyment and conservation of this priority patent and extensions
thereof, pursuant to Article L.613-32 of the Intellectual Property Code.
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NOW, THEREFORE, IT IS HEREBY AGREED AND DECIDED AS FOLLOWS:
PRELIMINARY ARTICLE - DEFINITIONS

In this Agreement, the following terms shall bear the meanings assigned hereunder, whenever they are
written in uppercase (capital) letters:

AFFILIATE(S): Any current or future entity directly or indirectly controlled by TAGSYS, or directly or indirectly
controlling TAGSYS, or that is directly or indirectly under the same control as TAGSYS. In this respect, the
term “control” should be construed as understood under Article L.233-33 of the Commercial Code.

The rights conferred upon AFFILIATES under the terms of this Agreement shall only apply to legal entities
considered as AFFILIATES at the time the said rights are exercised. Should a legal entity forfeit the status
of AFFILIATE during the period of this Agreement, the rights vested in such legal entity by virtue of its status
as an AFFILIATE shall cease forthwith.

PATENTS: The US patent application entitled “RFID communication system” No. US201314440657 filed on
7 November 2013 on behalf of Grenoble INP and TAGSYS, and stemming from the provisional application
No. 61/723552 filed on 7 November 2012, crediting the invention to Marc Recouly, Christophe Loussert,
Yvan Duroc, Gianfranco Andia Vera and Smail Tedjini (Ref. Grenoble INP B248), as well as the related
patent applications and patents in foreign countries stemming from the “PCT” extension application filed
under number PCT/IB2013/002628 on 7 November 2013, as well as patents deriving from such applications,
and all continuations, divisions, continuations-in-part, reissues, re-examinations and extensions of same,
including Supplementary Protection Certificates (SPCs) and their equivalents abroad.

ADVISORY FIRM: The firm of intellectual property consultants engaged by the Parties to produce and
compile all documentation for the preparation, filing, extension, issuance and continued validity of the
PATENTS.

EXPLOITATION AGREEMENT: All kinds of agreements, including inter alia licence agreements, licence
option agreement, transfer agreement, dealing with the related PATENTS and negotiated by a Party for the
performance of missions assigned to such Party under this Agreement.

EFFECTIVE DATE: Application filing date for the first PATENT, namely 7 November 2012.

FIELD OF EXPLOITATION: These are integrated systems (semiconductors, electronics, software, etc.)
used for object tracking RFID applications in the logistics, healthcare and mass retail industries.

INDUSTRIAL PROPERTY FEES: These are restricted solely to expenses incurred directly to ensure the
preparation, filing, extension, issuance and continued validity of PATENTS, as charged by the ADVISORY
FIRM. Accordingly, INDUSTRIAL PROPERTY FEES shall exclude EXCEPTIONAL FEES and other costs
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incurred for infringement proceedings brought by either or both of the Parties in order to protect the
PATENTS.

EXCEPTIONAL FEES: These are expenses incurred for appeal, interference, objection, re-examination or

reissue proceedings.

LICENSEES: These include any third party, excluding AFFILIATES, holding a licence granted by TAGSYS
for the PATENTS in/and or outside the FIELD OF EXPLOITATION or/an any third party holding a licence
granted by Grenoble INP for the PATENTS outside the FIELD OF EXPLOITATION.

PRODUCT: Any object that is an embodiment of all or part of the PATENTS or that may not be developed,
used, manufactured or sold without infringing all or part of the PATENTS.

SHARE: Percentage of PATENTS owned by each of the Parties, as defined in Article 2 of this Agreement.

PATENT OFFICER: The Party assigned by the Parties, that has accepted the mission of handling activities
regarding the preparation, filing, extension, issuance and continued validity of the PATENTS.
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ARTICLE 1 - SUBJECT

1.1 The aim of this Agreement is to organise the Parties’ co-ownership of the PATENTS pursuant to the
provisions of Article L.613-32 paragraph 2 of the Intellectual Property Code, as well as to lay down the
terms and conditions for exploiting the PATENTS.

2.1 Pursuant to the provisions of Article L.613-32 paragraph 1 of the Intellectual Property Code, the
provisions of Articles L.613-29 to L.613-31 of the self-same Code shall apply to this co-ownership for all
aspects not established by this Agreement or the written addenda or amendments thereto signed by the
representatives duly authorised by the Parties.

ARTICLE 2 - CO-OWNERSHIP

The SHARE of each Party’s ownership of the PATENTS shall be equal to:
= Fifty percent (50%) for Grenoble INP; and
= Fifty percent (50%) for TAGSYS.

ARTICLE 3 - EFFECTIVE DATE AND PERIOD

This Agreement shall take effect retroactively on the EFFECTIVE DATE and shall remain in force, barring
early termination, until expiry or surrender of the last of the PATENTS.

ARTICLE 4 - MANAGEMENT OF PATENTS
4.1 Designation of the ADVISORY FIRM.

For all formalities regarding the PATENTS, the Parties have jointly designated the ADVISORY FIRM.
4.2 Designation of the PATENT OFFICER

The Parties hereby agree by mutual consent to designate TAGSYS as PATENT OFFICER. The PATENT
OFFICER shall discharge this mission in the best interest of the Parties.

Should the PATENT OFFICER wish to surrender its role as PATENT OFFICER, it must duly notify the
other Party at least thirty (30) days before the next deadline for industrial property proceedings for the
latter Party to take over this duty. In this instance, the former and the new PATENT OFFICER shall
promptly give written notice to the ADVISORY FIRM.

The PATENT OFFICER hereby agrees to request the ADVISORY FIRM to provide the other Party with
all documentation pertaining to management of the PATENTS at the same time as they are provided to
the PATENT OFFICER.
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4.3 Administrative activities

Administrative activities relating to the PATENTS shall be decided by mutual consent between the
Parties and carried out by the ADVISORY FIRM upon the request of the PATENT OFFICER. Should
either of the Parties fail to notify its stance on a given issue to the PATENT OFFICER within a period of
thirty (30) days from the date of receipt of the documentation, the PATENT OFFICER shall
singlehandedly make the decision it deems most appropriate, whereupon the other Party shall not be
entitled to challenge or reverse such decision.

In this regard, the Parties shall jointly draw up a list of countries where they wish to validate extensions
of the PATENTS. The related PATENT applications in such foreign countries shall be covered by rights
of priority for US patent applications.

Additionally, the PATENT OFFICER agrees not to pay any EXCEPTIONAL FEES for any of the
PATENTS without the other Party’s prior written consent. In this regard, the PATENT OFFICER shall
duly notify the other Party of any plans to pay EXCEPTIONAL FEES and the amount thereof, whereupon
the duly notified Party shall either notify its consent or denial of such EXCEPTIONAL FEES no later than
forty-five (45) business days effective from the date of receipt of the notice. Failing a response within
this timeframe, the other Party’s consent shall be deemed to have been secured. Should the other Party
reject the planned expense, the PATENT OFFICER shall be free to singlehandedly finance the
aforementioned EXCEPTIONAL FEES.

4.4 Extensions, surrender

Should either of the Parties:

= Decide to surrender any of the PATENTS in all or some of the countries covered; or

= Not wish to participate in the extension or in pursuing the proceedings in one or more specified
countries; or

= Not wish to pay any EXCEPTIONAL FEES; or

= Prior to receiving an invoice, no longer wish to pay its SHARE of the INDUSTRIAL PROPERTY
FEES for all or part of the PATENTS, it shall give written notice to the other Party before the next
deadline for industrial property proceedings or payment, or in the case of EXCEPTIONAL FEES,
within forty-five (45) days from the notification date, as set out in Article 4.3 hereinabove,
whereupon it shall surrender its SHARE of the said PATENTS to the other Party. The surrender
of the said rights shall take effect from the date of receipt of the surrender notice by the recipient
Party.
The Party surrendering its SHARE hereby agrees to provide the other Party with all the
signatures and documentation required to continue proceedings for any of the surrendered
PATENTS.

4.5 Furthermore, the Parties hereby agree that their staff members credited as the inventors shall provide
the necessary signatures and take all measures needed for the filing and continued validity of the
PATENTS.
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4.6 Should any of the Parties decide to surrender its rights to the PATENTS in one or more specified
countries, the INDUSTRIAL PROPERTY FEES paid for such country(ies) by the surrendering Party prior
to its decision to surrender the PATENTS shall not be refunded in any circumstances whatsoever.
Subject to the Parties agreeing otherwise by mutual consent, the said Party shall not longer receive any
EXPLOITATION INCOME in respect of the said PATENTS for the specified country(ies) from the date
of receipt by the recipient Party of the decision to surrender the PATENTS. The decision to surrender
the PATENTS shall not exempt the surrendering Party from paying its SHARE of the INDUSTRIAL
PROPERTY FEES incurred for the specified country(ies) until the surrender was duly notified.
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ARTICLE 6 - TRANSFER OF A CO-OWNED SHARE

6.1 Should any of the Parties wish to transfer its SHARE owned in the PATENTS it must give the other Party
prior notice of its intention to do so, indicating the potential transferee’s name and address, as well as the
financial terms of such transfer. In this instance, the other Party shall have a right of first refusal. Failure
by the other Party to exercise this right within sixty (60) days from the date of notice of the intention to
transfer, the transferor Party may proceed to effectively transfer its SHARE owned in the PATENTS to
the initially identified transferee. The other Party shall only decline the transaction with this transferee if
can prove in writing, no later than sixty (60) days from the date of notice, that the transaction with such a
transferee shall create a material conflict with its status, activities and/or missions. Indeed, the terms and
conditions offered to a third party shall not be more favourable that those presented to the other Party.

6.2 The transferor Party hereby agrees to apprise the transferee third party of the provisions of this co-
ownership Agreement and to ensure that the third party assume full responsibility for all obligations, with
no amendments whatsoever, such that the latter shall be substituted for the transferor Party in all its
rights, obligations, actions and privileges.

6.3 Failing an agreement on the proposed pre-emption price, this shall be set by the High Court ruling on an
application by the earliest Party to file proceedings.
Each of the Parties may waive the sale or purchase of the aforementioned SHARE within a period of
one (1) month from the date of notice of judgement or, in case of appeal, the date of service of the
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decision, in order to waive the sale or purchase of the co-owned share without prejudice to any damages
that may be payable. The ensuing legal costs shall be borne by the surrendering Party.

ARTICLE 7 - FINANCIAL OBLIGATIONS - ACCOUNTING

7.1. Financial Terms and Conditions
71.1 INTELLECTUAL PROPERTY FEES

7.1.1.1. As from the EFFECTIVE DATE, subject to the provisions of Articles 4.4, 6 and 7.1.1.2 of this
Agreement, the INDUSTRIAL PROPERTY FEES shall be paid by TAGSYS, excluding INDUSTRIAL
PROPERTY FEES of ten (10) thousand euros (€10,000.00) all taxes included, to be paid by
Grenoble INP.

7.1.1.2. In case the ADVISORY FIRM notifies any failure by TAGSYS to make the payments due to
Grenoble INP under Article 7.1.1.1., the latter may, from the date of receipt of such notice, give formal
notice to TAGSYS to pay the amounts outstanding. Should TAGSYS fail to settle the INDUSTRIAL
PROPERTY FEES within thirty (30) days prior to expiry of the grace period as set out in Articles
L.612-19 paragraph 2 of the Intellectual Property Code, 86.2 of the Munich Convention of 5 October
1973 and 5 bis of the Paris Convention of 20 March 1883, including the surcharge required by the
law of the country(ies) concerned, Grenoble INP may proceed to pay the said INDUSTRIAL
PROPERTY FEES.

Such payment of the INDUSTRIAL PROPERTY FEES by Grenoble INP shall be construed, by
operation of law, as a free transfer to Grenoble INP of the SHARE owned in the PATENTS by
TAGSYS. In this instance, TAGSYS shall agree to grant all powers, documentation and signatures
required for give effect to such transfer.
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ARTICLE 14 - ELECTION OF DOMICILE / SERVICE OF NOTICES

14.1. In order to fully implement the current and subsequent provisions of this Agreement, the Parties shalll
elect domicile at their respective head offices. Any change of domicile by either of the Parties shall
only be enforceable against the other Party upon expiry of a timeframe of fifteen (15) calendar days
from the date of receipt of notice that must have been served by registered mail with acknowledgement
of receipt.

14.2. All notices and correspondence required for the purposes of this Agreement shall be deemed to have
been duly served on condition that they are delivered by registered mail with acknowledgement of
receipt to the recipient Party at the following address:

For TAGSYS:

TAGSYS SAS

ZI Athélia lll

785, Voie Antiope
13600 La Ciotat

I B @ @ i, O O C B @
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For Grenoble INP:

Grenoble INP

Guichet Unique de Valorisation
For the attention of:
Vice-Président Valorisation

46 avenue Félix Viallet

38031 Grenoble Cedex

ARTICLE 15 - GOVERNING LAW - SETTLEMENT OF DISPUTES
This Agreement shall be governed by French laws and regulations.

The Parties hereby agree to endeavour to amicably settle any disputes that may arise with respect to this
Agreement. Failing an amicable settlement within three (3) calendar months effective from the occurrence
of the dispute, the matter shall be brought before the competent French courts by the earliest Party to act.

This Article shall remain in force irrespective of the expiry or termination of this Agreement.
ARTICLE 16 — TERMINATION

This Agreement shall cease by operation of law should any of the Parties become the sole and exclusive
owner of the PATENTS in all countries covered.

ARTICLE 17 - TRANSFER OF AGREEMENT

17.1. This Agreement shall be concluded intuit personae. Accordingly, it shall be non-transmissible and non-
transferable, subject to the provisions of Articles 6 and 17.2 hereof.

17.2. TAGSYS may transfer or delegate to any of its AFFILIATES all or part of the rights and obligations
emanating from this Agreement, subject to giving prior written notice to the other Parties. In this
instance, TAGSYS shall remain accountable to the other Parties for the implementation of its own
obligations under this Agreement by its designated AFFILATES.
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DONE IN TWO (2) ORIGINAL COPIES, INCLUDING ONE (1) FOR EACH PARTY.

For Grenoble INP: For TAGSYS:

Signed in: Grenoble Signed in: La Ciotat

On: 15 March 2016 On: 2 March 2016

Signed: Signed:

Brigitte Plateau On behalf of the President of TAGSYS
Chief Executive and by delegation:

Institut Polytechnique de Grenoble Gaélle Delore

Deputy Managing Director
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