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INTELLECTUAL PROPERTY SECURITY RELEASE

This INTELLECTUAL PROPERTY SECURITY RELEASE, dated as of July 12,2022,
is executed by TSX TRUST COMPANY, as Trustee, with offices at 301-100 Adelaide Street W,
Toronto, Ontario MSH 4H]1, in favor of BYRNA TECHNOLOGIES INC., formerly known as
SECURITY DEVICES INTERNATIONAL INC., a Delaware corporation, and SECURITY
DEVICES INTERNATIONAL CANADA CORP., a Canadian corporation.

WITNESSETH:

WHEREAS, BYRNA TECHNOLOGIES INC., formerly known as SECURITY
DEVICES INTERNATIONAL INC ., and SECURITY DEVICES INTERNATIONAL CANADA
CORP. (“Assignor”) entered into a certain SECURITY AGREEMENT - TRADEMARKS,
PATENTS AND COPYRIGHTS, dated December 7, 2016 (the “Security Agreement”), in favor
of TSX TRUST COMPANY, in its capacity as trustee under the Trust Indenture dated December
7% 2016 among the Trustee, Security Devices International, Inc. and Security Devices
International Canada Corp., together with its successors and assigns in such capacity (“Assignee”);
and,

WHEREAS, in accordance with the Security Agreement, Assignor assigned to Assignee
and granted to Assignee a mortgage on, pledge of and security interest in, all right, title and interest
of Assignor in and to certain patents, trademarks and copyrights as set forth in the annexed
Schedule A (the “Intellectual Property”) which was recorded with the U.S. Patent & Trademark
Office on December 21, 2016 at Reel/Frame 041108/0092; and,

WHEREAS, the Assignor’s obligations under the Security Agreement have been fulfilled
and the requirements under the Security Agreement for release of the security interest granted in
the Intellectual Property have been met, and as such the Assignor wishes for the Assignee to release
all security interests, and restore the Assignor all unencumbered rights, title and interest, in and to
the Intellectual Property for the benefit of the Assignor and to dissolve any and all liens and
encumbrances respecting the Intellectual Property as set forth on the attached Schedule A hereto.

NOW THEREFORE, for good and valuable consideration, receipt of which is hereby
acknowledged:

1. The Assignee hereby releases, discharges, and relinquishes for the benefit of
Assignor any and all security interests, liens, encumbrances, rights, title, and interest in and to the
Intellectual Property as set forth in on the attached Schedule A hereto.

2. The Assignee represents and warrants, to the best of its knowledge, that none of
the security interests, liens, and encumbrances granted to the Assignee have been assigned or
transferred, and that this Intellectual Property Security Release is binding on the Assignee.
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IN WITNESS WHEREOF, the undersigned, by and through its authorized signatories,
has caused this instrument to be executed this day:

DATE: July 12 2022 TSX TRUST COMPANY, as Trustee

P DocuSigned by:

Douald Loanlord

By: oo F755EATOAFA043F ..
Name: Donald Crawford
Title: senjor Trust officer

o~ DocuSigned by:

OAABIFO2837FACS

By:

Name: Dalisha Dyal
Title:

Corporate Trust officer
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SCHEDULE A
Patents
PATENT NO. DESCRIPTION
US 7,861,657 Non-lethal projectile
US 8,111,498 Electronic circuitry for incapacitating a target
US 8,336,462 Autonomous operation of a non-lethal
projectile
US 8,342,098 Non-lethal wireless stun projectile system for
immobilizing a target by neuromuscular
disruption
US 9,958,242 Payload carrying arrangement for a non-lethal
projectile
Trademarks
None
Copyrights
None
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