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ASSIGNMENT OF PATENT FOR INDUSTRIAL INVENTION

Between

Rubens Giuseppe Vaglio (hereinafter referred to as the "Transferor'), fiscal code
VGLRNS64A18F2051, born in Milan (MI) on 18.01.1964, resident in Milan (MI)
Largo V° Alpini, 15;

and

MA.VA SRL (hereinafter referred to as the "Transferee'), VAT no. 05814540158,
with registered office in Milan, Via Carducci 8, in the person of its legal
representative Ms. Domitilla Veronica Vaglio, fiscal code VGLDTL62C67F205M,
born in Milan (MI) on 27.03.1962, with the necessary powers;

Hereinafter 'Transferor' and "Transferee' are also referred to as the 'Parties'.

WHEREAS

that the Transferor is the owner of the industrial patent hereinafter
referred to:

“Multi Abrasive Tool"
Italian Patent No. 1405545 filed at the Italian Patent Office on 16.05.2011

"Multi Abrasive Tool”

U.S. Patent No. 9895790 filed with the Italian Patent Office on 07.07.2011

that the Transferor has an interest in assigning and transferring the said Industrial
Patents with all related rights and obligations;

That the Transferee has indicated its intention to acquire full and exclusive
ownership of the industrial patent known as the "Multi-Abrasive Tool Patent”.

1 Introductions

The recitals form an integral and substantial part of this act.
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2 Objection

By this deed, the transferor hereby assigns to the transferee, who accepts, full
and exclusive ownership of the Industrial Patents, without any restriction and
with all rights and the obligations arising therefrom.

3 Ownership

The transferor warrants that it is the exclusive owner of the Industrial Patents that are
the subject matter of this Agreement and further warrants that they do not violate any
applicable laws and/or regulations and that all fees due to date have been duly paid for
them.

4 Rights of the Transferee

By virtue of the assignment, the transferee assumes the full and exclusive ownership
of all rights of economic use and exploitation relating to the Industrial Patents and the
full and exclusive right to administer such rights in its own name and at its own
expense, including, but not limited to, the right to request divisional and/or
"continuation in part" applications, which shall be the exclusive property of the
transferee, without any additional costs or burdens for the transferee.

If requested, the transferor shall cooperate with the transferee in providing the latter
with any documentation, authorisation and/or power of attorney that may be necessary
for any and all activities related to the administrative management of the Patents

and for the nationalisation of the PCT application and the request, by the transferee, of
divisional applications and "continuation in part".

5 Recordals

In consideration of the assignment, the transferee undertakes to transcribe

this deed at the national and/or international Patent Offices; charges and expenses for
recordal shall be borne by the transferee.

6 Fee

The price of the present assignment is agreed upon by the parties in the amount of EUR
100.00, which the transferor acknowledges to have already received from the transferee,
to whom the assignor hereby issues a receipt and balance.

7 Guarantees

The ownership of the Patents is assigned "as it is" and without warranty of
merchantability or warranty of fitness for a particular purpose or any other warranty,
express or implied.

The Transferor does not warrant that the scope of protection of the invention and its use
is independent of other patents or intellectual property rights. The Tranferor shall not
be liable for any lawsuits, damages, claims or demands based on any violation of
antitrust or antimonopoly laws, rules or regulations arising out of the exercise or
use of any right granted hereunder.
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8 Entire Agreement

This Agreement constitutes the entire agreement reached between the Parties with
respect to the subject matter hereof and supersedes any prior negotiations, agreements,
undertakings or understandings and may only be modified by a written instrument

duly signed by them.

9 Disputes

Any dispute that may arise between the parties concerning the interpretation,
execution or termination of this contract shall be referred to the Judicial Authority of
Milan.

10 Expenses

All costs of this deed, notary fees, stamp duty and registration fees shall be borne by
the transferee.

Read, subscribed and signed in duplicate, in the place and date hereof.

THE TRANSFEROR

Mr Rubens Giuseppe Vaglio

THE TRASNFEREE

MA.VA SRL
The legal representative
Ms Domitilla Veronica Vaglio

Milan, 25 January 2022
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