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PARTIES

FRANMNS CHRISTIAAN HAVENGA a South African citizen of Balcatta,
Western Australia, Australia {First Inventor)

STORM BURNHAM, 2 South African citizen of Alberton, Eastern Cape,
South Africa (Second Inventor)

SHAUN DAVID WILSON, a dual Australian and United Kingdom citizen
of Salt Lake City, Utah, United States of America {Third Inventer}

SAMCHERM DRILLING FLLIDS & CHEMICALS (PTY) LTD, & South
African company whose registeract office is located at Unit 3 584
Industrial Park, 144 Ganymede Strest, Gosforth Park. Germiston, South
Africa 1419 {(Samchem)

IMDEX LIMITED, an Australian company with ABN 78 008 947 813
whose registered office is located at 216 Balcatia Road, Balvatia, Perth
WA 6021 Australia (Imdex Limited)

AUSTRALIAN MUD COMPANY PTY LTD an Australian company with
ABN 56 002 283 416 whose registered office is located at 216 Balcatta
Road, Balcatta, Perth WA 6027 Australia (Assignes)

INTRODUCTION

A,

First Inventor and Second Inventor have devised or contributed o the
Invention during the course of employment with Samchem or under a
commission from Samchem.

B. Third Inventor have devised or contributed o the invention during the
course of employment with Imdex Limited or under a commission from
Imdaex Limited,

C. Samchem acknowledgeas that Imdex Limited should be the legal and
beneficial owner of the invention and the intellectual Property Rights.

. imdex Limited acknowledges that the Assignee should be the legal and
beneficial owner of the Invention and the intellectual Property Rights

E. The parties have agreed 1o assign the Invention and such intellectual
Property Rights subject to the terms and conditions of this deed,

COVENANTS

1. DEFINITIONS

1.1 in this deed, Including the Introduction, the following words will have the

following meanings:

Copyright means ail:
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{a)  copyrights in any original artistic, Fierary and other works; and
(b database rights,
relating to the Invention as may exist anywhere in the world;

Design Rights means all rights in and to the designs to be applied to
articles of or relating to the invention as may exist anywhera in the world
including, but not fimited fo:

{ay the right to apply for and obtain protection for such designs in
relation to such articles and the rights conferred by such
protection when granted;

(b} the right to claim priority under any international convention or
agreement including the Paris Convention (as amended) from any
such application or applications referred to in paragraph {8} above;

(¢} any unregisterad dasign rights; and
(d) any semi-conductor fopography or integrated circuit layout rights;

intellectuai Property Rights means all industrial and intellectual
property rights (whether protectable by statute, at commaon law or in
equity) in and to the Invention as may exist anywhere in the world and
whether of not registered or registrable including, but not iimited to, the
Patent Rights, Copyright and Design Rights;

Invention means any and all inventions tha subject of the Patent
Application as improved, modified, developed or amended at any time
up to the date of signing of this deed;

inventors means the First inventor, the Second Inventor, and the Third
inventor;

Patent Applications means the patent applications identified in the
Schedule; and

Patent Rights means ali patent rights in and to the Invention as may
exist or come into existence anywhere in the world including, but not
fimited ton

{a) the right to apply for and the right to be granted patents or other
similar forms of protection in respect of the Invention in any
country,

{b} the right to claim priority under any international convention or
agreement including the Parfs Convention (as amended) from any
patent application or applications referred to in paragraph (a)-
above;
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{¢}  all rights conferred by any such patent(s) or similar forms of
protection when granted; and

{c} the Patent Applications together with:

i

{}  any patent that may be granied pursuant to any Patent
Application; and

iy any future patent{s) and patent application{s) that are based
on or derive priority from or have equivalent daims to any
Patent Application in any country in the world (including
divisionals, continuations, continuations in part,
supplementary protection certificates, reissues, extensions,
innovation patents and petty patents).

2. ASSIGNMENT

2.1 First assignment: In consideration of the sum of AU$1.00 paid by
Samchem to each of the First Inventor and Second Inventor and for
other good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged by First inventor and Second Inventor,
the First Inventar and Second Inventor hereby sach assign to Samchem
absolutely all of their rights, title and interest in and to:

(@) the Invention; and

(b}  the Intellectual Property Rights,

to the extent that the Inventor holds any such rights, title and interast as
at the date of this deed.

2.2 Second assignment: In consideration of the sum of AU$1.00 paid by
tmdex Limited to the Third Inventor and for other good and valuable
consideration, tha raceipt and sufficiancy of which is hereby
acknowledged by Third Inventor, Third Inventor hereby assigns to imdex
Limited absolutely all of its rights, title and interest in and to:

{a) the lnvention; and

(B}  the Intellectual Property Rights,

to the extent that Imdex Limited holds any such rights, title and interest
as at the date of this deead.

2.3 Third assignment: Following the assignment in dause 2.1, in

consideration of the sum of AlU$1.00 paid by Imdex Limited to Samchem
and tor other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged by Samchem, Samchem
hersby assigns to Imdex Limited absolutely all of its rights, title and
interast in and to:

LEX]
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2.5

2.8

{8) the invention; and
{b) the intsllectual Property Rights,

to the extent that Imdex Limited holds any such rights, title and interest
immediately following the assignment in clause 2.1,

Fourth assignment: Following the assignments in clauses 2.2 and 2.3, in
consideration of the sum of AU$1.00 paid by the Assignes to Imdex
Limited and for other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged by Imdex Limited, Imdex
Limited hereby assigns to the Assignee absolutely all of its rights, title
and interest in and to

Y

(a; the Invention; and
(b} the Intellectual Property Rights,

t0 the extent that Imdex Limited holds any such rights, title and interest
immadiately following the assignment in clauses 2.2 and 2.3.

Rights of action: The assignments effected by clauses 2.1 to 2.4 include,
without limitation, the assignment and transfer of all rights of action,
powers and benefits arising from the ownership of the intellectual
Property Rights including, without fimitation, the right to sue for
damages and other legal and squitable remedies in respect of ali causes
of action arising before, on or afler the date of this deed.

nioral rights: The Inventors waive all of their moral rights relating to
Copyright works throughout the world, to the extent that they may
lawfully do so

FURTHER ACTIONS

3.1

if requested by the Assignee, each of the Inventors, Samchem, and
imdex Limited will, at the Assignee’s expense, execute all documents,
give such assistance, and do all other acts and things as may be
necessary or desirable to give effect to the assignment in this deed and
to enable the Assignes to prosecute, maintain, renew, enforce and
defend the Intellectual Property Rights.

GENERAL

o
-t

4.2

Waiver: Mo failure or delay by any party in exercising any right, power or
privilege under this deed will operate as a waiver of such right, power or
privilege, nor will any single or partial exerdise preciude any other or
further exercise of any right, power or privilege under this dead.

Counterparts:
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{a)  This deed may be executed in any number of counterparts
{including facsimile and electronically scanned copies) all of which,
when taken together, will constitute one and the same instrument.

(b} A party may enter into this deed by executing any counterpart. The
parties acknowladge that this deed may be executed on the basis
of an exchange of facsimile or electronically scanned copies and
confirm that their respective execution of this deed by such means
will be a valid and sufficient execution,

43 Governing law: The formation, validity, construction and performance of
this deed will be governed by and construed in accordance with the laws
in force in Western Australia, The parties irrevacably agree that the
Courts having jurisdiction in Wastern Australia will have non-exclusive
jurisdiction to hear and determine all disputes under or in connection
with this dead. The parties irrevocably waive any objections to Western
Australia as the forum for proceedings on the grounds of forum non-
convaniens or any similar grounds,

SIGNED AS A DEED

SIGNED by CHRIS HAVENGA in the
presence of:

4/ (/2022

Date

WITHNERS
Signature: (5=
Mame: fitampe  Srnin

Address: 2y Badeedta :fo Ralratta W4

Ciecupation: f%a’uaf* i {ounstf

!
%
i
i

SIGNED by STORM BURNHAM In the \, .
presence of: [“::%\f% .
I

Sig naturé A

/ s/ P
- =z é{/i?{”x‘;?;i

Date

w

Dead of Assignment of Intellectual Property Rights
Classification | Restricted

PATENT
REEL: 060886 FRAME

:0148



WITNESS

L [ T e
Signaiure! f

Mama: A ,!L/ﬂ‘if/’ 8’5},‘5‘6
Address: 216 S leate ¢ Dfixi;c;/éfff(r{;g LA

Occupation: gm,r,f ol P
[y

SIGNED by SHAUN WHLSON in the
presance of: mﬂ’\

Signature

Vst Fonte FOR2-
Date

WITNESS
Signatu é it /Z
ﬁ—i;—ww;-— /i,;g,tuu(.“@w

Adidress: frze o 2ee0 W oF Lo

Sy babtd Lo DT il

Orcupation:  WASTRALGw T T s

SIGNED by SAMCHER DRILLING FLIHDS &
CHEMICALS PTY LT, by

Sign reut Bd Sigrafcry
Bt ptoatle T o>
Mama of Aug hansed Signatory
? ia}:’L

m

-

Date

%

ﬁ;gnature offfut! orased Smratory

Name of AU“ﬁGFHSEEd Ssg,satcsry

8oz [102 -
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SIGMED by IMDEX LIMITED by:

Signatdre c;;j(ut}xzfﬁ;eﬂi Signatory
T Nyt g
dName of Authorised Sighstary

{
Date/” / /

4y

Signature of Authorised Signatory

(e oy
Nams of Auﬂ’*ori ed Signatory

51 |02

Date

SIGNED by AUSTRALIAN MUD COMPANY
PTY LTD by

Aol “’“’Z’.‘"%Wf?i.m

Naie of Authorised sgn;;;mry
/ 202 Y

Signature of f‘iut origad Signatory

e”‘ﬁn@'z, £ Houwis
Name of Authorlsed Signatory

5/ 2) 2021

Date

pesd of Assignment of Intelleciual Property Rights 7
Pineelfiratfan § Racivirrad

PATENT
REEL: 060886 FRAME: 0150




SCHEDULE
PATENT APPLICATIONS

A Drilling Mud

. I sptembe
Australia 2017903659 Management 8 September
System and 2017
Method
A Drilling Mud
. . o Management 10 Septermnber
PCY PCT/AUZ018/050974 System and 5018
Method
A Drilling Mud
. Management 10 September
i 1 7
Australia 2018328758 System and 2018
Method
A Drrilling Mud
. Management 10 September
Canada 3073740 System and 2018
Method
A Drilling Mud
- _ Managament 10 September
i 0 ~
Chile 2020000580 System and 2013
Method
A Drilling Mud
- Management 10 September
r 2.1
Eurape 1885438 System and 2018
Method
A Drilling Mud
. " an o Management 13 September
United States 16/643,943 Systern and 3018
Method
A Drilling Mud
10 Septamb
South Africa 2020/01142 Management U September
System and 2018
Method

RECORDED: 08/24/2022
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