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Certificate of All Removed Matters

7F Yushima Urban Bldg., 2-31-22 Yushima, Bunkyo-ku, Tokyo
Telepathy Japan Inc.

Enterprise Identification Number: 0100-01-186005

Trade name | Telepathy Japan Inc.

7-10, Ningyo-cyo 1-chome, Chuo-ku, Tokyo

Head office 7F Yushima Urban Bldg., 2-31-22 Moved on June 7, 2019

Yushima, Bunkyo-ku, Tokyo

Registered on June 14, 2019

Method of
public It is published in the Official Gazette.
notification

Date of
. ) August 31, 2017
incorporation

1. Planning, design, development, production, distribution, sales of
wearable devices

2. Planning, design, development, operation of wearable software
3. Planning, production, operation of media by wearable devices

4. Planning, production, distribution, sales of contens by wearable

devices
Business 5. Provision of electronic business transactions and payments by
purposes wearable devices

6. Planning, design, development, production, distribution, sales of
goods and apparels relating to wearable devices

7. Research and Consulting service relating wearable devices

8. Planning and organization of various events, lectures, and
seminars

9. All businesses incidental to or relating to the above clause.
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Total
number of
authorised
shares

1,000,000 shares

Total
number and
type of
issued
shares

Total number of issued shares:
10,000

Amount of
capital

0 yen

Provision
regarding
restriction on

Transfer of the company's shares must be approved by the
Shareholder’s meeting

share

transfer

ltems Resigned on June 4, 2019
regarding Suzuki Kenichi, Director

directors Registered on June 14, 2019

Resigned on June 4, 2019

Sekiquchi Yuiji, Director

Registered on June 14, 2019

Appointed on June 4, 2019

Fujino Masato, Director
Registered on June 14, 2019

Appointed on December 31,

Takezaki Yuichiro, Director 2020

Registered on January 6, 2021

Resigned on June 4, 2019
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Kawashimata 190, Gotenba-shi,
Shizuoka Registered on June 14, 2019
Suzuki Kenichi, CEO

17-33, Jyosui-honcyo, Kodaira- Resigned on June 4, 2019
shi, Tokyo
Sekiquchi Yuii. CEO Registered on June 14, 2019

Appointed on June 4, 2019

10-3-903, Yushima 3-chome,
Bunkyo-ku, Tokyo
Fujino Masato, CEO Registered on June 14, 2019

Established by company split from Telepathy Global Inc., 7-10,
Ningyo-cho 1-chome, Chuo-ku, Tokyo

Registered on August 31, 2017
ltems related g g

to Dissolved by absorption merger with Fairy Devices Inc., 7F Yushima

registration | rpan Bldg., 2-31-22 Yushima, Bunkyo-ku, Tokyo, on September 1,
records 2021.

Registered on September 6, 2021
Closed on September 6, 2021

| hereby certify that this is a complete record of all removed matters listed in the Registry.
September 27, 2021

Director of Tokyo Regional Legal Affairs Bureau: (name)
(Official Seal the Director of Tokyo Regional Legal Affairs Bureau)

Reference Number: Chi 348515 Underlined sections indicate deleted items.
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Declaration

|, Masato FUJINO', do hereby solemnly and sincerely declare, that the attached document,
...... Certificate of All Removed Matters. 2 and the information contained by it, it's true and
correct and any copy submitted it's a true copy of the original document, above mentioned.

On behalf of Telepathy Japan Inc.®

Name: Masato FUJINO
Title: CEO

Date: January 14th, 2022

1. Please insert the name of the person who is signing this document
2. Please insert the name of the documents which you attached
3. Please insert the name of the Owner

4. Signature of the person signing the document
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Date: January 14, 2022

Declaration

|, Masato FUJINO', do hereby solemnly and sincerely declare the attached document,
......... Certificate of all Removed Matters........2

It is the true English translation from the original Japanese text. | make this solemn declaration
conscientiously believing the same to be true and correct.

N O

&
g

Vs

Name: Masato FUJINO

1. Please insert the name of the person who is signing this document
2. Please insert the name of the documents which you attached

3.  Signature of the person signing the document
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This is the information as of 14:40, 2021/12/20

7F Yushima Urban Bldg., 2-31-22 Yushima, Bunkyo-ku, Tokyo

Fairy Devices Inc.

Certificate of full registry records

Corporate
Registration
Number

0100-01-116075

Corporate Name

Fairy Devices Inc.

Headquarters

7F Yushima Urban Bldg., 2-31-22 Yushima,
Bunkyo-ku, Tokyo

Moved on March 15, 2018

Registered on March 28,
2018

Method of Public
Notification

It is published in the Official Gazette.

Public notifications of the Company shall be
made electronically.

Dfips/fiakvdevices iniy
However, if accidents or other unavoidable
circumstances prevent the issuing of public
notices electronically, they shall be notified

through official gazettes.

Changed on March 5, 2020

Registered on April 2, 2020

Date of Company
Establishment

April 9, 2007

Business Purposes

1. Research, design, development, production, sales, maintenance,
import and export for technology, services, software, machinery and
devices that help to enrich people’s lives

2. Consultation business related to the above

3. Investment business for business expansion

4. All business incidental

Total Number of
authorized Shares

80.000 shares

Changed on December 12,
2014

Registered on December
26, 2014

100.000 shares

Changed on March 12,
2019

*Underlined items indicate that the item is deleted.
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Registered on June 29,
2019

105,000 shares

Changed on March 18,
2020

Registered on April 2,
2020

Total Number of
Class of Shares
Issued

Total number of shares issued
35.000 shares

Changed on December 20,
2014

Registered on December
26, 2014

Total number of shares issued
46 667 shares

Number of shares for each class
Common shares 35,000 shares

E

Changed on March 12,
2019

Registered on June 29,
2019

Total number of shares issued
48.111 shares

Number of shares for each class
Common shares 36.444 shares

Class A preferential shares 11.667 shares

Changed on June 4, 2019

Registered on June 19,
2019

Total number of shares issued

E

Number of shares for each class
Common shares 36.444 shares

Class B preferential shares 2.888 shares

Changed on March 19,
2020

Registered on April 2,
2020

Total number of shares issued
53,458 shares

Number of shares for each class
Common shares 36.444 shares

E

Class B preferential shares 2. 888 shares
Class B2 preferential shares 2,459 shares

Changed on March 19,
2020

Registered on April 2,
2020

Total number of shares issued

53,632 shares

Number of shares for each class
Common shares 36,444 shares

Class A preferential shares 11,667 shares
Class B preferential shares 3,062 shares
Class B2 preferential shares 2,459 shares

Changed on December 28,
2020

Registered on January 5,
2021

Capitalization

35.000.000 Yen

Changed on December 20,
2014

Registered on December
26, 2014

*Underlined items indicate that the item is deleted.
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285.012.143 Yen Changed on March 30,

2019

Registered on June 29,
2019

10.000.000 Yen Changed on October 13,

2019

Registered on June 19,
2019

259.983 836 Yen Changed on March 30,

2020

Registered on April 2,
2020

359.983 836 Yen Changed on March 30,

2020

Registered on April 2,
2020

80.000.000 Yen Changed on June 22, 2020

Registered on June 24,
2020

95,061,353 Yen Changed on December 28,

2020

Registered on January 5,
2021

Total Number of
Authorized Shares
by Class and
Details for Shares
of Each Class

Common shares 80.000 shares
Class A preferential shares 20,000 shares

I Distribution of residual assets

(1D _When the Company makes a distribution of residual assets, it shall
distribute the residual assets to shareholders holding Class A Preferred
Shares (the "Class A Preferred Shareholders") or registered pledgees of
Class A Preferred Shares (the "Class A Preferred Registered Pledgees"). (i)

When the Company makes a distribution of residual assets, it shall make a
distribution to the shareholders of Class A preferred stock (the "Class A

Preferred Shareholders™ or registered pledgees of Class A preferred stock
the "Class A Preferred Reaqistered Stock Pledgees"). The "Class A
Preferred Shareholders™ or reqistered pledgees of Class A Preferred
Shares (the "Class A Preferred Reqistered Share Pledgees”) to
shareholders holding common shares (the "Common The Company shall
in advance of the shareholders of common stock (the "Common") or
reqistered pledgees of common stock (the "Reqistered Pledgees of
Common Stock™ The Company shall distribute the Class A Preferred
Residual Assets Distribution Amount per share of Class A Preferred Stock
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prior to the distribution of the Class A Preferred Residual Assets
Distribution Amount to shareholders holding common stock (the "Common')

or reqgistered pledgees of common stock (the "Common Registered
Pledgees"). The Class A Preferred Residual Assets Distribution Amount
shall be 42.857 yen (provided, however, that if the Class A Preferred
Shares are subject to a share split. gratis allotment. or share consolidation.
the Class A Preferred Residual Assets Distribution Amount shall be 42.857
yen). The amount of distribution of Class A Preferred Residual Assets shall
be 42 857 ven (to be appropriately adjusted in the event of a stock split
gratis allotment of shares, reverse stock split or other similar event). This
shall be adjusted appropriately in the event of a stock split, gratis allotment,

reverse stock split or other similar event.
@ Ifthere are still residual assets after the distribution under Paragraph 1

theordlnary reg |stered share pledg ees, theCIassA Preferred Shareholders
or the Class A Preferred Reqgistered Share Pledgees shall pay the Class A

If the residual assets are to be distributed to the common shareholders or
the reqistered pledgees of the common shares, the Class A Preferred
Shareholders or the registered pledgees of the Class A Preferred Shares
shall receive, for each share of Class A Preferred Shares. an amount equal
to the amount obtained by multiplying the residual assets distribution
amount per share of common shares by the Class A Conversion Ratio

(defined in "IV.) ) for each share of Class A Preferred Stock.

II Conversion request right to common stock

(1 The Class A Preferred Shareholders may. at any time on or after the
date on which payment for the Class A Preferred Shares is made, request
the Company to acquire all or part of their Class A Preferred Shares in
exchange for delivery of the number of ordinary shares specified in
Paragraph 2 (the "Convertible Ordinary Shares") in accordance with laws
and reqgulations. The Company shall deliver the common stock subject to
conversion to the Class A Preferred Shareholders in exchange for the
acquisition of the preferred shares for which the Class A Preferred
Shareholders have requested acquisition.

@ The number of common shares to be delivered in exchange for the

acquisition of the Class A Preferred Shares shall be the total amount paid in
for the Class A Preferred Shares for which the Class A Preferred
Shareholders have requested acquisition (provided. however, that if the

Class A Preferred Shares are subiect to a share split, gratis aIIotment,

a ro riatel A However if there is a stocks lit rat|s aIIotment reverse
stock split, or similar event with respect to the Class A Preferred Stock, the

acquisition price shall be adjusted appropriately. Any fraction of less than
one share in the number of common shares to be delivered to each Class A

Preferred Shareholder in exchange for the acquisition shall be rounded
down, and no monetary adjustment shall be made.
3 The acquisition price of Class A Preferred Stock shall initially be 42.857
yen.
@ If any of the following events occurs. the acquisition price of Class A
Preferred Stock shall be ad|usted as foIIows
(M
acquisition price for the preferred stock shall be adjusted in
accordance with the following formula. In the case of a gratis

allotment of shares. the "number of issued ordinary shares before

*Underlined items indicate that the item is deleted.

PATENT
REEL: 060976 FRAME: 0458



the split" in the following formula will be the "number of issued
ordinary shares before the gratis allotment (excluding, however.
ordinary shares held by the Company at that time)" and the "number
of issued ordinary shares after the split" will be the "number of
issued ordinary shares after the gratis allotment. In this case, the
"number of issued common shares before the split” in the following
formula shall be read as "number of issued common shares before
the gratis allotment (excluding, however, common shares held by
the Company at that time)" and the "number of issued common
shares after the split" shall be read as "number of issued common
shares after the gratis allotment (excluding, however, common

shares held by the Company at that time). However, the number of

common shares held by the Company at that time is excluded. In

shall also be adjusted in the same way as the acquisition price.

Number of outstandlngshares of common stock before split / Number of
outstanding shares of common stock after split

The Acquisition Price after adjustment will apply from the day after
the record date for the share split or the day on which the gratis
allotment of shares takes effect (if the record date for the gratis
allotment of shares has been set, then that record date).

(2) In the event of a reverse stock split of the common stock. the
acquisition price shall be adjusted in accordance with the following

case, the amount to be paid in for Class A preferred shares shall
also be adjusted in the same manner as the acquisition price.

Acquisition price after ad|ustment = Acquisition price before ad|ustment X

Number of outstandlng shares of common stock after the consolldatlo
(3) If the Company issues shares of common stock or disposes of

shares of common stock held by the Company for an amount to be
paid in that is less than the Acquisition Price before adjustment (in

rights (including those attached to bonds with stock acquisition

rights) to be acquired in exchange for the delivery of shares of
common stock: the same applies in this paragraph). the Compan
will pay the Acquisition Price before adjustment. The same shall
apply hereinafter in this paragraph.) In the event of a merger,
exchange of shares, demerger or other acquisition or

reorganization, or in the event of the acquisition of shares or stock
acquisition rights (including those attached to bonds with stock

acquisition rights: hereinafter the same shall apply in this paragraph
to be acquired in exchange for the delivery of shares of common
stock, or in the event of the exercise of stock acquisition rights for
shares of common stock, the Company shall not be liable for any
loss or damage arising from such acquisition or reorganization. In
this case, the acquisition price shall be adjusted in accordance with
the following formula (hereinafter referred to as the "Acquisition
Price Adjustment Formula"). The acquisition price after adjustment
shall be determined by the following formula (hereinafter referred to
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the pavment date (or the final day of the payment period in the case

where a payment period has been set, the last day of the payment
period: the same shall apply hereinafter), and in the case where a

record date for allotment to shareholders has been set. the day
following the record date (the "Shareholder Allotment Date"). If the

Company sets a record date for allotment to shareholders, such
record date (hereinafter referred to as the "Shareholder Allotment
Date") shall apply on and after the day following the date of
allotment. If the Company disposes of the shares of common stock

held by the Company. "the number of shares of common stock to be
newly issued" in the following formula shall be read as "the number

of shares of common stock held by the Company to be disposed of"
and "the number of shares of common stock held by the Company”

shall be read as "the number of shares of common stock held by the
Company prior to the disposal.

Acquisition price after adjustment = Acquisition price before adjustment x

(Number of common shares issued - Number of common shares held by
the Company + (Number of common shares to be newly issued x Amount

to be paid in per share / Acguisition price before adjustment) / (Number of
common shares issued - Number of common shares held by the Company)
+ Number of common shares to be newly issued

4) In the event that the Company issues or disposes of shares of

common stock (the "Class Shares™) that can be delivered at an

Acquisition Price that is lower than the Pre-adjustment Acquisition
Price by causing the Company to acquire them or by being acquired
by the Company (including the case of a gratis allotment of shares
the Company will make a gratis allotment of shares of common
stock to the Company. In the event that the Company issues or
disposes of shares of common stock (the "Class Shares") that are
below the Acquisition Price before adjustment by being acquired by
the Company (including in the case of a gratis allotment of shares
the Company may issue or dispose of the Class Shares on the

payment date (the "Payment Date"). The same shall apply
hereinafter in this item. The same shall apply hereinafter in this
item.) ). or in the case of a gratis allotment of shares, the date on

which the allotment takes effect (or. if a record date for the gratis
allotment of shares has been set._the record date: hereinafter the
same in this item). The same shall apply hereinafter in this item.) In

the event of a gratis allotment of shares. the acquisition price after

adjustment shall be the amount calculated by deeming all of the
Class Shares to be issued or disposed of to have been acquired on

the initial terms and common shares to have been delivered on the
date of the allotment (or. if a record date for the gratis allotment of
shares has been set, the record date; hereinafter the same in this
item). or. if there is a Shareholder Allotment Date. on that date. and
using the Acquisition Price as the "amount to be paid in per share" in
the Acquisition Price Adjustment Formula. The Acquisition Price
after adjustment shall apply from the day after the payment date,
from the day after the day on which the gratis allotment of shares
takes effect in the case of a gratis allotment of shares, or from the

*Underlined items indicate that the item is deleted.

PATENT
REEL: 060976 FRAME: 0460



day after the day on which shareholders are allotted shares in the
case where there is a Shareholder Allotment Date. The "Acquisition

Price" referred to in this item shall mean the amount to be borne
through the occurrence of an event that causes the Class Shares to
be acquired and the Common Shares to be delivered in order to
acquire one share of Common Stock.

(5) In the event of the issuance of stock acquisition rights (including the
case of a gratis allotment of stock acquisition rights) that allow the
Company to receive delivery of common stock at an Acquisition
Price that is lower than the Pre-adjustment Acquisition Price by
exercising the stock acquisition rights or by being acquired by the
Company (the "Stock Acquisition Rights™ The same shall appl
hereinafter in this item. The same shall apply hereinafter in this

item.) In the event of a gratis allotment of Stock Acquisition Rights.
the Acquisition Price after adjustment will be the amount calculated
by deeming that all of the Stock Acquisition Rights to be issued have
been exercised or acquired on the initial terms and ordinary shares
have been delivered, and using the Acquisition Price as the "amount
to be paid in per share" in the Acquisition Price Adjustment Formula.
The Acquisition Price after adjustment shall apply on and after the
day following the Allotment Date for such Stock Acquisition Rights,
or in the case of a gratis allotment of Stock Acquisition Rights, on
and after the day following the day on which such allotment takes
effect, orin the case of a Shareholder Allotment Date, on and after
the day following such date. The "Acquisition Price" referred to in
this item shall mean the amount to be borne through the occurrence
of an event that causes the acquisition of the Stock Acquisition
Rights and the delivery of common stock in order to acquire one

share of common stock. However, with respect to stock acquisition
rights issued for incentive purposes to officers and employees of the

Company. the adjustment of the acquisition price pursuant to this
item shall be made to the total number of shares of common stock
subject to the stock acquisition rights (which shall be the cumulative

total. including shares of common stock issued upon exercise of
stock acquisition rights already issued and subsisting). The total

number of shares of common stock to be issued upon exercise of

stock acquisition rights shall be adjusted appropriately in the event
of a stock split, gratis allotment, reverse stock split or similar event.)

The number of shares of common stock to be issued upon exercise

of the stock acquisition rights shall be the total number of shares of
common stock outstanding at the time of the issuance of the stock
acquisition rights (with respect to Class A Preferred Stock, the

calculation shall be made as if all of the Class A Preferred Stock had

been acquired on the initial terms and common stock had been
delivered). (In the event of a stock split, gratis allotment, reverse

stock split. or similar event with respect to the common stock. the
calculation will be adjusted appropriately.) (2) The above shall not
apply to the extent that the number of shares of common stock held

by the Company is less than 10% of the total number of shares of
common stock (excluding treasury stock held by the Company).
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effect and the reasons thereof, the acquisition price after adjustment. the
date of application and other necessary matters.

(1) When the acquisition price needs to be adjusted due to a merger.
share exchange, acquisition of all of the issued shares of another
stock company through a share exchange, share transfer,
absorption-type demerger, succession to all or part of the rights and
obligations held by another company in relation to its business
through an absorption-type demerger, or incorporation-type
demerger.

(2) When the acquisition price needs to be adjusted due to a change in
the total number of outstanding common shares (excluding,

however, the number of common shares held by the Company) or
the occurrence of any other event that may cause such a chanqe.

aIcuIated to the second deC|maI |c_>lace and rounded to theflrst deC|maI »
place.
@ If. as a result of the calculations made in adjusting the acquisition price.

the difference between the adjusted acquisition price and the
pre-adjustment acquisition price is less than one yen, no adjustment to the

acquisition price will be made. However, if an event requiring adjustment of
the acquisition price subsequently arises and the acquisition price is
calculated, the acquisition price before adjustment shall be the amount after
deducting such difference.

® If an adjustment of the acquisition price is to be made. the Company
must, immediately after the determination of the relevant matters, notify the
Class A Preferred Shareholders or the Class A Preferred Reqistered Share
Pledgees to that effect and the reasons therefor, the acquisition price after
adjustment, the date of application and other necessary matters.

I compulsory conversion

(M In the event that the directors (or the board of directors in the case of a
company with a board of directors) decide to list the common stock of the
Company on a financial instruments exchange or a similar exchange
located in a foreign country that is internationally recognized. or to reqister
the common stock of the Company on an over-the-counter securities
market or a similar market located in a foreign country that is internationally
recognized. the Company may. at a date separately determined by a
general meeting of shareholders (or by the board of directors in the case of

a companv with a board of directors), acquire the common stock of the

before such date. In the event that the d|rectors (or the board of d|rectors in
the case of a company with a board of directors) decide to reqister the
preferred shares on an over-the-counter securities market or a similar
market that is located in a foreign country and is internationally recognized.
all preferred shares for which no request for acquisition has been made by
the previous day may be acquired on a date separately determined by the
dgeneral meeting of shareholders (or the board of directors in the case of a

company with a board of directors). In exchange for the repurchase of such

preferred shares. the Company shall pay the amount payable for such
referred shares (subject to appropriate adjustment in the event of a stock

such preferred shares). Fractions of less than one (1) share in the

calculation of the above number of common shares shall be delivered in

hi I TR — F Arlicle 234 of the .
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However, if such listing or reqistration does not occur within six (6) months
after the acquisition of the common stock by the preferred stockholder, and
if the preferred stockholder who has been compulsorily acquired pursuant
to this paragraph makes a written request within one (1) month after the
expiration of such six (6) months, such acquisition shall be null and void
retroactively to the date of acquisition to the extent legally possible.

@ In the event of a change in the treatment of the timing of acquisition of
Class Shares by a domestic securities exchange or the Japan Securities
Dealers Association. the Company shall. upon written request from all of
the Preferred Shareholders, change the timing of acquisition set forth in the
preceding paragraph in accordance with such change in treatment.

IV_Measures in the case of business transfer or company split

M he Compan Jcceeds to all or substantially all of the principa
business of the Company through an absorption-type company split or
incorporation-type company split, or transfers all or substantially all of the
principal business of the Company to a third party. the Class A Preferred
Shareholders may request that the Company acquire all or part of their
preferred shares in exchange for delivery of money (the "Deemed
Liquidation Request™ only during the period until 15 days have passed from
the effective date of such succession or business transfer. In this case. the
Company may, in accordance with applicable laws and regulations, request
the Company to acquire all or part of the Preferred Shares held by the
Company in exchange for delivery of money (hereinafter referred to as
"Deemed Liquidation Request™). The Company may request the Company
to acquire all or part of the Preferred Shares held by it in exchange for
delivery of money (hereinafter referred to as "Deemed Liguidation
Request").

@ The amount per share of Class A Preferred Stock to be acquired
pursuant to the preceding paragraph shall be as set forth below.

(1) Ihe value of the shares. money and other property of the Company
to be delivered to the Company by the successor company in
absorption-type company split or the company to be established in
incorporation-type company split upon absorption-type company
split or incorporation-type company split (if such property is not
cash, the Company shall reasonably calculate the appraised value
of such property). (i) The amount to be paid to the Company by the

assignee of the business as consideration for the transfer of the
shares of the Company or the business (hereinafter collectively

amount obtained by multiplying the Class A Preferred Residual
Assets Distribution Amount at that time by the number of Class A

Preferred Shares outstanding (the "Total Class A Preferred Residual
Assets Distribution Amount™) The acquisition price per share of
Class A Preferred Stock shall be the Class A Preferred Residual
Property Distribution Amount.

(2) If the Divestiture Amount exceeds the total of the Class A Preferred
Residual Property Distribution Amount: The acquisition price per
share of Class A Preferred Stock shall be the Class A Preferred

Residual Property Distribution Amount plus the additional payment

less than 1 ven shall be rounded down). The acquisition price per
share of Class A Preferred Stock shall be the amount obtained by

adding the Class A Preferred Residual Property [ pution Amoun
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plus the Additional Payment Amount calculated by the following
formula (however, fractions of less than one ven shall be discarded).

Amount of additional payment
= (Class A conversion ratio x ((Split, etc. price) - (Total distribution of

Class A preferred residual assets)) / ((Number of outstanding
common shares) + (Number of outstanding Class A preferred
shares) x (Class A conversion ratio))

The "Class A Conversion Ratio" means the initial acquisition price of
the Class A Preferred Stock (which will be adjusted appropriately in
the event of a stock split, gratis allotment, reverse stock split or
similar event) divided by the acquisition price at that time. ) divided

by the acquisition price at that time.

(3) The "number of issued ordinary shares" and the "number of issued
Class A Preferred Shares" in the preceding two items shall not
include the number of the Company's treasury shares at that time. If
such a request is made in excess of the amount available for

distribution as of the date of the deemed liguidation request, the
Class A Preferred Shares to be acquired shall be determined by the

directors (or the Board of Directors if the Company is a compan
with a Board of Directors) by lot or proportional distribution in
accordance with the number of Class A Preferred Shares for which

such request is made or by other methods.

V. Measures in the case of merger, share exchange or share transfer

If the Company conducts an absorption-type merger or
incorporation-type merger in which the Company becomes a defunct
company. or a share exchange or joint share transfer in which the Company
becomes a wholly owned subsidiary (collectively. the "Merger. etc."). the
Company may. on the effective date of the Merger, etc., allot to the Class A

Preferred Shareholders or the Class A Preferred Reqistered Share
Pledgees, prior to the Ordinary Shareholders or the Ordinary Registered
Share Pledgees, shares of the surviving company, the newly established
company or the wholly owning parent company and cash and other
property in an amount equal to the Class A Preferred Residual Property
Distribution Amount per share of Class A Preferred Stock (the "Allotted
valuation of such property reasonably.)

@ If_after allotted shares_ etc. in an amount equal to the entire amount of
the Class A Preferred Residual Property Distribution Amount have been
allotted to the Class A Preferred Shareholders or Class A Preferred
Registered Share Pledgees, there are still allotted shares, etc. to be allotted
to the Company's shareholders. the Class A Preferred Shareholders or
Class A Preferred Reqistered Share Pledgees shall receive, for each share
of Class A Preferred Stock, an allotment of allotted shares, etc. equal to the

amount obtained by multiplying the amount of allotted shares. etc. per
ordinary share by the Class A Conversion Ratio at that time.

VI Right of veto
Notwithstanding any other provision of the Company's Articles of

Incorporatjon, the following matters shall be matters for resolution of the
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Board of Directors (or. if the Company is not a company with a Board of
Directors. matters for resolution of the General Meeting of Shareholders) if
they are not matters for resolution of the General Meeting of Shareholders
under the Companies Act or these Articles of Incorporation, and the
following matters shall require, in addition to a resolution of the Board of
Directors or the General Meeting of Shareholders. a resolution of the Class
A Preferred In addition to a resolution of the Board of Directors or a general
meeting of shareholders, a resolution of a general meeting of class
shareholders (in accordance with the method of resolution provided for in
the Company's Articles of Incorporation) in which the Class A Preferred
Shareholders are members is required in order to make the following

decisions In addition to a resolution of the Board of Directors or a general
meeting of shareholders, a resolution of a general meeting of class

accordance with the method of resolution prescribed in the Company's
Articles of Incorporation) is required in order to carry out the following

matters.

(1) Amendments to the Articles of Incorporation regarding the following
matters (excluding those stipulated in Article 111, Paragraph 1 or 2

of the Companies Act).
1. Addition of a class of shares
2. Change in the content of shares
3. Increase in the total number of authorized shares or
the total number of class shares authorized to be
issued

(2) Merger, share exchange, acquisition of all issued shares of another
company by share exchange, or share transfer.

(3) Absorption-type company splits, succession to all or part of the
rights and obligations held by another company in relation to its
business through absorption-type company splits. incorporation-type
company splits. other business transfers or business acquisitions.

(4) Consolidation and split of shares

(5) Disposal of treasury stock or issuance of shares

(6) Disposal or issuance of latent shares, etc. (meaning stock
acquisition rights, bonds with stock acquisition rights, and other
securities or rights that can be converted into shares. exchanged for
shares, or acquired for shares) In the case of stock acquisition rights

issued for the purpose of incentives to officers and employees of the

upon exercise of such stock acquisition rights (including the
cumulative total of shares of common stock issued upon exercise of
stock acquisition rights that have already been issued and are still
outstanding) shall be the total number of shares of common stock
issued upon exercise of such stock acquisition rights. The total
number of shares of common stock to be issued upon exercise of
stock acquisition rights shall be adjusted appropriately in the event
of a stock split, gratis allotment, reverse stock split or similar event.)

The number of shares of common stock to be issued upon exercise
of the stock acquisition rights shall be the total number of shares of

acquisition rights (with respect to Class A Preferred Stock, the

calculation shall be made as if all of the Class A Preferred Stock had
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delivered). (In the event of a stock split. gratis allotment. reverse
stock split, or similar event, the number of shares of common stock
shall be adjusted appropriately.) Such disposition or issuance shall
not be included in such disposition or issuance to the extent that
such disposition or issuance is less than 10% of the total number of
shares of common stock of the Company (excluding treasury stock
held by the Company).

(7) Dissolution (including dissolution by merger) (ii) Filing for
bankruptcy, commencement of corporate reorganization

proceedings, commencement of civil rehabilitation proceedings, or
other commencement of bankruptcy proceedings, or liquidation.

Changed on March 12, 2018 Registered on June 29, 2018

Common shares 70.000 shares
Class A preferential shares 30.000 shares

| Distribution of Residual Assets

(1 The Company may make a distribution of residual assets to
shareholders holding Class A Preferred Shares (the "Class A Preferred
Shareholders") or registered pledgees of Class A Preferred Shares (the
"Class A Preferred Reqistered Pledgees™). The Company may distribute
residual assets to shareholders holding Class A Preferred Shares (the
"Class A Preferred Shareholders") or registered pledgees of Class A
Preferred Shares (the "Class A Preferred Reqgistered Share Pledgees™. (2
The Company may request the shareholders holding common shares (the
"Common Shareholders") or registered pledgees of common shares (the
"Reqistered Pledgees of Class A Preferred Shares™) (2) The Company may,
in advance of the shareholders holding common shares (the "Common
Shareholders") or registered pledgees of common shares (the "Common
Reqistered Share Pledgees"). issue Class A Preferred Shares. The
Company shall distribute the Class A Preferred Residual Assets Distribution
Amount for each share of Class A Preferred Stock prior to the distribution of
the Class A Preferred Residual Assets Distribution Amount. The Class A
Preferred Residual Assets Distribution Amount means 42,857 yen

rovided. however. that if a stock split. gratis allotment. reverse stock split
or other similar event occurs with respect to the Class A Preferred Shares,
the amount shall be appropriately adjusted). The term "Class A Preferred
Stock” means Class A Preferred Stock.
@ _Ifthere are residual assets remaining after the distribution under

Paragraph 1, and the residual assets are to be distributed to the ordinary
shareholders or ordinary reqistered share pledgees. the Class A Preferred
Shareholders or Class A Preferred Registered Share Pledgees may
receive, for each share of Class A Preferred Stock, an amount equal to the

residual assets distribution amount per ordinary share plus the Class A
Conversion Ratio (as defined in "IV. Measures in the case of a business
residual assets shall be distributed in an amount equal to the amount
obtained by multiplying the residual assets distribution amount per share of

common stock by the Class A Conversion Ratio (as defined in "IV
Measures in the case of a Business Transfer or Company Split").

L Rig] . I
(1 The Class A Preferred Shareholders may. at any time on or after the
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date on which payment for the Class A Preferred Shares is made, request
the Company to acquire all or part of their Class A Preferred Shares in
exchange for delivery of the number of ordinary shares specified in
Paragraph 2 (the "Convertible Ordinary Shares") in accordance with laws
and regulations. The Company shall deliver the common stock subject to
conversion to the Class A Preferred Shareholders in exchange for the

acquisition of the preferred shares for which the Class A Preferred
Shareholders have requested acquisition.

@ The number of common shares to be delivered in exchange for the
acquisition of the Class A Preferred Shares shall be the total amount paid in
for the Class A Preferred Shares for which the Class A Preferred
Shareholders have requested acquisition (provided. however, that this shall

be adjusted appropriately if there is a stock split, gratis allotment, reverse

However, if there is a stock split, gratis allotment, reverse stock split, or
similar event with respect to the Class A Preferred Stock, the acquisition

price shall be adjusted appropriately. Any fraction of less than one share in
the number of common shares to be delivered to each Class A Preferred
Shareholder in exchange for the acquisition shall be rounded down, and no

monetary adjustment shall be made.

3 The acquisition price of Class A preferred stock shall initially be 42.857
yen.

@ If any of the following events occurs. the acquisition price of the Class A

Preferred Shares shall be adjusted as follows

(1) In the event of a stock split or gratis allotment of common stock, the
acquisition price for the preferred stock shall be adjusted in
accordance with the following formula. In the case of a gratis
allotment of shares, the "number of issued ordinary shares before
the split" in the following formula will be the "number of issued
ordinary shares before the gratis allotment (excluding, however.
ordinary shares held by the Company at that time)" and the "number
of issued ordinary shares after the split" will be the "number of
issued ordinary shares after the gratis allotment (excluding,
however ordinary shares held by the Company at that time). In this
case, the "number of issued common shares before the split" in the
following formula shall be read as "number of issued common
shares before the gratis allotment (excluding. however. common

shares held by the Company at that time)" and the "number of

issued common shares after the split" shall be read as "number of

issued common shares after the gratis allotment (excluding.
however, common shares held by the Company at that time).
However, the number of common shares held by the Company at
that time is excluded. In this case. the amount to be paid in for the

Class A Preferred Shares shall also be adjusted in the same way as
the acquisition price.

Acquisition price after adjustment = Acquisition price before
adjustment x Number of outstanding shares of common stock
before split / Number of outstanding shares of common stock after
split

The Acquisition Price after adjustment will apply from the day after
the record date for the share split or the day on which the gratis

allotment of shares takes effect (if the record date for the gratis

*Underlined items indicate that the item is deleted.
12

PATENT
REEL: 060976 FRAME: 0467



allotment of shares has been set, then that record date).

(2) In the event of a reverse stock split of the common stock. the
acquisition price shall be adjusted in accordance with the following
formula on the day when the reverse stock split takes effect. In this
case, the amount to be paid in for Class A preferred shares shall
also be adjusted in the same manner as the acquisition price.

Acquisition price after adjustment = acquisition price before
adjustment x number of shares of common stock outstanding before

consolidation / number of shares of common stock outstanding after
consolidation

(3) lithe Company issues shares of common stock or disposes of
shares of common stock held by the Company for an amount to be
paid in that is less than the Acquisition Price before adjustment (in
the case of a gratis allotment of shares. shares or stock acquisition
rights (including those attached to bonds with stock acquisition

rights) to be acquired in exchange for the delivery of shares of
common stock: the same applies in this paragraph). the Compan

will pay the Acquisition Price before adjustment. The same shall
apply hereinafter in this paragraph.) In the event of a merger,

exchange of shares, demerger or other acquisition or
reorganization, or in the event of the acquisition of shares or stock
acquisition rights (including those attached to bonds with stock
acquisition rights: hereinafter the same shall apply in this paragraph
to be acquired in exchange for the delivery of shares of common
stock, or in the event of the exercise of stock acquisition rights for

shares of common stock, the Company shall not be liable for any
loss or damage arising from such acquisition or reorganization. In
this case. the acquisition price shall be adjusted in accordance with
the following formula (hereinafter referred to as the "Acquisition

Price Adjustment Formula"). The acquisition price after adjustment

shall be determined by the following formula (hereinafter referred to

as the "Acquisition Price Adjustment Formula"). The acquisition

price after adjustment shall be applied on and éfterthe day following
the pavment date (or the final day of the payment period in the case

where a payment period has been set, the last day of the payment
period: the same shall apply hereinafter), and in the case where a

following the record date (the "Shareholder Allotment Date"). If the
Company sets a record date for allotment to shareholders, such
record date (hereinafter referred to as the "Shareholder Allotment
Date™) shall apply on and after the day following the date of
allotment. If the Company disposes of the shares of common stock

held by the Company. "the number of shares of common stock to be
newly issued” in the following formula shall be read as "the number
of shares of common stock held by the Company to be disposed of"

and "the number of shares of common stock held by the Company”
shall be read as "the number of shares of common stock held by the

Company prior to the disposal,

After adjustment = Acquisition price before adjustment x ((Number

of common shares issued - Number of common shares held by the

*Underlined items indicate that the item is deleted.
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Company + (Number of common shares to be newly issued /

Acquisition price before adjustment) / (Number of common shares

issued - Number of common shares held by the Company) +
Number of common shares to be newly issued)

(4) In the event that the Company issues or disposes of shares of
common stock (the "Class Shares") that can be delivered at an
Acquisition Price that is lower than the Pre-adjustment Acquisition
Price by causing the Company to acquire them or by being acquired
by the Company (including the case of a gratis allotment of shares),

the Company will make a gratis allotment of shares of common
stock to the Company. In the event that the Company issues or

disposes of shares of common stock (the "Class Shares") that are
below the Acquisition Price before adjustment by being acquired by
the Company (including in the case of a gratis allotment of shares),

the Company may issue or dispose of the Class Shares on the
ayment date (the "Payment Date"). The same shall appl
hereinafter in this item. The same shall apply hereinafter in this
item.) ). or in the case of a gratis allotment of shares. the date on
which the allotment takes effect (or. if a record date for the gratis
allotment of shares has been set, the record date; hereinafter the
same in this item). The same shall apply hereinafter in this item.) In
the event of a gratis allotment of shares, the acquisition price after
adjustment shall be the amount calculated by deeming all of the
Class Shares to be issued or disposed of to have been acquired on
the initial terms and common shares to have been delivered on the
date of the allotment (or, if a record date for the gratis allotment of
shares has been set. the record date; hereinafter the same in this
item), or, if there is a Shareholder Allotment Date, on that date, and

using the Acquisition Price as the "amount to be paid in per share"
in the Acquisition Price Adjustment Formula. The Acquisition Price
after adjustment shall apply from the day after the payment date,
from the day after the day on which the gratis allotment of shares
takes effect in the case of a gratis allotment of shares, or from the
day after the day on which shareholders are allotted shares in the
case where there is a Shareholder Allotment Date. The "Acquisition
Price" referred to in this item shall mean the amount to be borne
through the occurrence of an event that causes the Class Shares to

(5) In the event of the issuance of stock acquisition rights (including the

case of a gratis allotment of stock acquisition rights) that allow the
Company to receive delivery of common stock at an Acquisition
Price that is lower than the Pre-adjustment Acquisition Price by
exercising the stock acquisition rights or by being acquired by the
Company (the "Stock Acquisition Rights") The same shall appl
hereinafter in this item. The same shall apply hereinafter in this

item.) In the event of a gratis allotment of Stock Acquisition Riahts.
the Acquisition Price after adjustment will be the amount calculated

by deeming that all of the Stock Acquisition Rights to be issued
have been exercised or acquired on the initial terms and ordinary
shares have been delivered. and using the Acquisition Price as the

" = A a' a A D a A A
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Formula. The Acquisition Price after adjustment shall apply on and
after the day following the Allotment Date for such Stock Acquisition
Rights. or in the case of a gratis allotment of Stock Acquisition
Rights. on and after the day following the day on which such
allotment takes effect, or in the case of a Shareholder Allotment
Date. on and after the day following such date. The "Acquisition
Price" referred to in this item shall mean the amount to be borne
through the occurrence of an event that causes the acquisition of
the Stock Acquisition Rights and the delivery of common stock in
order to acquire one share of common stock. However, with respect
to stock acquisition rights issued for incentive purposes to officers

and employees of the Company. the adjustment of the acquisition
price pursuant to this item shall be made to the total number of

shares of common stock subject to the stock acquisition rights
(which shall be the cumulative total. including shares of common
stock issued upon exercise of stock acquisition rights already issued
and subsisting). The total number of shares of common stock to be
issued upon exercise of stock acquisition rights shall be adjusted
appropriately in the event of a stock split, gratis allotment, reverse
stock split or similar event.) The number of shares of common stock
to be issued upon exercise of the stock acquisition rights shall be
the total number of shares of common stock outstanding at the time
of the issuance of the stock acquisition rights (with respect to Class
A Preferred Stock, the calculation shall be made as if all of the Class
A Preferred Stock had been acquired on the initial terms and
common stock had been delivered). {In the event of a stock split
dratis allotment, reverse stock split, or similar event with respect to
the common stock, the calculation will be adjusted appropriately.) (2)
The above shall not apply to the extent that the number of shares of
common stock held by the Company is less than 10% of the total
number of shares of common stock (excluding treasury stock held

by the Company).

® In addition to the reasons set out in the preceding paragraph. if any of

the following events occurs, the Company will adjust the acquisition price

appropriately after notifying the Class A Preferred Shareholders and the

Class A Preferred Reqistered Share Pledgees in writing in advance to that

effect and the reasons thereof, the acquisition price after adjustment. the

date of application and other necessary matters.

(1) When the acquisition price needs to be adjusted du : )

share exchange, acquisition of all of the issued shares of another
stock company through a share exchange, share transfer,
absorption-type demerger, succession to all or part of the rights and
obligations held by another company in relation to its business
through an absorption-type demerger, or incorporation-type
demerger.

(2) When the acquisition price needs to be adjusted due to a change in
the total number of outstanding common shares (excluding,

however, the number of common shares held by the Company) or
the occurrence of any other event that may cause such a change.

(ii) When the acquisition price needs to be adjusted due to the
occurrence of any other event that causes a change or a possibility
of a change in the total number of outstanding common shares

(excluding, however, the number of common shares held by the

*Underlined items indicate that the item is deleted.
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Company).
® _If a calculation is necessary in adjusting the acquisition price. it shall be
calculated to the second decimal place and rounded to the first decimal
place.
(D _If, as a result of the calculations made in adjusting the acquisition price,
the difference between the adjusted acquisition price and the
pre-adjustment acquisition price is less than one yen, no adjustment to the
acquisition price will be made. However, if an event requiring adjustment of
the acquisition price subsequently arises and the acquisition price is
calculated, the acquisition price before adjustment shall be the amount after
deducting such difference.

@ If an adjustment of the acquisition price is to be made. the Company

must, immediately after the determination of the relevant matters_notify the

Class A Preferred Shareholders or the Class A Preferred Registered Share
Pledgees to that effect and the reasons therefor, the acquisition price after
adjustment, the date of application and other necessary matters.

Il Forced Conversion
(1 In the event that the directors (or the board of directors in the case of a

company with a board of directors) decide to list the common stock of the
Company on a financial instruments exchange or a similar exchange
located in a foreign country that is internationally recognized, or to register
the common stock of the Company on an over-the-counter securities
market or a similar market located in a foreign country that is internationally
recognized, the Company may, at a date separately determined by a
general meeting of shareholders (or by the board of directors in the case of
a company with a board of directors), acquire the common stock of the
Company if no request for such acquisition has been made by the day
before such date. In the event that the directors (or the board of directors in
the case of a company with a board of directors) decide to reqister the
preferred shares on an over-the-counter securities market or a similar
market that is located in a foreign country and is internationally recognized.
all preferred shares for which no request for acquisition has been made by
the previous day may be acquired on a date separately determined by the
dgeneral meeting of shareholders (or the board of directors in the case of a
company with a board of directors). In exchange for the repurchase of such
preferred shares. the Company shall pay the amount payable for such
referred shares (subject to appropriate adjustment in the event of a stock
split, gratis allotment, reverse stock split or similar event with respect to

calculation of the above number of common shares shall be delivered in
cash in accordance with the provisions of Article 234 of the Companies Act.
However, if such listing or reqgistration does not occur within six (6) months
after the acquisition of the common stock by the preferred stockholder, and
if the preferred stockholder who has been compulsorily acquired pursuant
to this paragraph makes a written request within one (1) month after the
expiration of such six (6) months, such acquisition shall be null and void
retroactively to the date of acquisition to the extent legally possible.

@ In the event of a change in the treatment of the timing of acquisition of
Class Shares by a domestic securities exchange or the Japan Securities

Dealers Association, the Company shall. upon written request from all of
the Preferred Shareholders. change the timing of acquisition set forth in the
preceding paragraph in accordance with such change in treatment.

*Underlined items indicate that the item is deleted.
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IV Measures in the case of business transfer or company split
(1) _If the Company succeeds to all or substantially all of the principal
business of the Company through an absorption-type company split or
incorporation-type company split, or transfers all or substantially all of the
principal business of the Company to a third party, the Class A Preferred
Shareholders may request that the Company acquire all or part of their
referred shares in exchange for delivery of money (the "Deemed
Liguidation Request™ only during the period until 15 days have passed from
the effective date of such succession or business transfer. In this case. the
Company may, in accordance with laws and requlations, request the
Company to acquire all or part of the Preferred Shares held by the
Company in exchange for delivery of money (hereinafter referred to as

"Deemed Liquidation Request"). The Company may request the Company
- I f the Pref L Sf held by it i I [

delivery of money (hereinafter referred to as "Deemed Liquidation
Request").

@ The amount per share of Class A Preferred Stock to be acquired
pursuant to the preceding paragraph shall be as set forth below.

(1) The value of the shares, money and other property of the Company
to be delivered to the Company by the successor company in
absorption-type company split or the company to be established in
incorporation-type company split upon absorption-type company
split or incorporation-type company split (if such property is not

cash, the Company shall reasonably calculate the appraised value
of such property). (ii) The amount to be paid to the Company by the

assignee of the business as consideration for the transfer of the
Company's shares in the Company or the business (hereinafter
collectively referred to as the "Divestiture Price"). ) is less than the
sum of the amount obtained by multiplying the Class A Preferred
Residual Assets Distribution Amount at that time by the number of
Class A Preferred Shares outstanding (the "Total Class A Preferred
Residual Assets Distribution Amount") The acquisition price per
share of Class A Preferred Stock shall be the Class A Preferred
Residual Property Distribution Amount.

(2) If the Divestiture Amount exceeds the total of the Class A Preferred
Residual Property Distribution Amount: The acquisition price per
share of Class A Preferred Stock shall be the Class A Preferred

Residual Property Distribution Amount plus the additional payment
amount calculated by the following formula (however, fractions of

less than 1 yen shall be rounded down). The acquisition price per
share of Class A Preferred Stock shall be the amount obtained by
adding the Class A Preferred Residual Property Distribution Amount

plus the Additional Payment Amount calculated by the following
formula (however_fractions of less than one ven shall be discarded).

Amount of additional payment = (Class A conversion ratio) x (Split
etc. price) - (Total amount of distribution of Class A preferred
residual assets) x (Number of outstanding common shares) +

(Number of outstanding Class A preferred shares) x (Class A

conversion ratio))

The "Class A Conversion Ratio" means the initial acquisition price of
the Class A Preferred Stock (which will be adjusted appropriately in

the event of a stock split. gratis allotment. reverse stock split or

*Underlined items indicate that the item is deleted.
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similar event) divided by the acquisition price at that time. ) divided
by the acquisition price at that time.

(3) The "number of issued and outstanding common shares" and the
"number of issued and outstanding Class A Preferred Shares" in the
preceding two items shall not include the number of treasury shares
of the Company at that time.

@ After adjustment = Acquisition price before adjustment x ((Number of
common shares issued - Number of common shares held by the Company
+ (Number of common shares to be newly issued / Acquisition price before
adjustment) / (Number of common shares issued - Number of common
shares held by the Company) + Number of common shares to be newl|

issued)

V. Measures in the case of merger, share exchange or share transfer

(1 _If the Company conducts an absorption-type merger or
incorporation-type merger in which the Company becomes a defunct
company, or a share exchange or joint share transfer in which the Company
becomes a wholly owned subsidiary (collectively, the "Merger, etc."), the
Company may. on the effective date of the Merger, etc.. allot to the Class A
Preferred Shareholders or the Class A Preferred Reqistered Share
Pledgees, prior to the Ordinary Shareholders or the Ordinary Registered
Share Pledgees. shares of the surviving company. the newly established
company or the wholly owning parent company and cash and other
property in an amount equal to the Class A Preferred Residual Property
Distribution Amount per share of Class A Preferred Stock (the "Allotted
Shares_ etc."). If such property is not cash, the Company shall calculate the
valuation of such property reasonably.)

@ If. after allotted shares. etc. in an amount equal to the entire amount of
the Class A Preferred Residual Property Distribution Amount have been
allotted to the Class A Preferred Shareholders or Class A Preferred
Reaqistered Share Pledgees. there are still allotted shares. etc. to be allotted
to the Company's shareholders, the Class A Preferred Shareholders or
Class A Preferred Reqistered Share Pledgees shall receive. for each share
of Class A Preferred Stock, an allotment of allotted shares. etc. equal to the
amount obtained by multiplying the amount of allotted shares, etc. per
ordinary share by the Class A Conversion Ratio at that time.

VI Veto power

Notwithstanding any other provision of the Company's Articles of
Incorporation. the following matters shall be matters for resolution of the
Board of Directors (or, if the Company is not a company with a Board of
Directors. matters for resolution of the General Meeting of Shareholders) if
they are not matters for resolution of the General Meeting of Shareholders
under the Companies Act or these Articles of Incorporation, and the
following matters shall require, in addition to a resolution of the Board of
Directors or the General Meeting of Shareholders, a resolution of the Class
A Preferred In addition to a resolution of the Board of Directors or a general

meeting of shareholders. a resolution of a general meeting of class
shareholders (in accordance with the method of resolution provided for in

Shareholders are members is required in order to make the following
decisions In addition to a resolution of the Board of Directors or a general

meeting of shareholders, a resolution of a general meeting of class

*Underlined items indicate that the item is deleted.
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shareholders of which Class A Preferred Shareholders are members (in

accordance with the method of resolution prescribed in the Company's
Articles of Incorporation) is required in order to carry out the followin
matters.

(1) Amendments to the Articles of Incorporation regarding the following

matters (excluding those stipulated in Article 111, Paragraph 1 or 2
of the Companies Act).
1. Addition of a class of shares
2. Change in the content of shares
3. Increase in the total number of authorized shares or the total
number of class shares authorized to be issued
(2) Merger, share exchange, acquisition of all issued shares of another
company by share exchange. or share transfer.
@) Al r— T . I 4
rights and obligations held by another company in relation to its
business through absorption-type company splits, incorporation-type
company splits. other business transfers or business acquisitions.
(4) Consolidation and split of shares
(5) Disposal of treasury stock or issuance of shares
(6) Disposal or issuance of latent shares. etc. (meaning stock
acquisition rights. bonds with stock acquisition rights, and other
securities or rights that can be converted into shares, exchanged for
shares. or acquired for shares) In the case of stock acquisition rights
issued for the purpose of incentives to officers and employees of the
Company, the total number of shares of common stock to be issued
upon exercise of such stock acquisition rights (including the
cumulative total of shares of common stock issued upon exercise of
stock acquisition rights that have already been issued and are still

outstanding) shall be the total number of shares of common stock
issued upon exercise of such stock acquisition rights. The total
number of shares of common stock to be issued upon exercise of
stock acquisition rights shall be adjusted appropriately in the event
of a stock split_gratis allotment, reverse stock split or similar event.)
The number of shares of common stock to be issued upon exercise
of the stock acquisition rights shall be the total number of shares of
common stock outstanding at the time of the issuance of the stock
acquisition rights (with respect to Class A Preferred Stock, the
calculation shall be made as if all of the Class A Preferred Stock had
been acquired on the initial terms and common stock had been

delivered), (In the event of a stock split, gratis allotment, reverse
stock split. or similar event. the number of shares of common stock
shall be adjusted appropriately.) Such disposition or issuance shall
not be included in such disposition or issuance to the extent that
such disposition or issuance is less than 10% of the total number of
shares of common stock of the Company (excluding treasury stock
held by the Company).

(7) Dissolution (including dissolution by merger) (ii) Filing for
bankruptcy, commencement of corporate reorganization
proceedings. commencement of civil rehabilitation proceedings. or
other commencement of bankruptcy proceedings, or liquidation.

Changed on December 24, 2009 Registered on January 9, 2020

Common shares 50.000 shares

*Underlined items indicate that the item is deleted.
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Class A preferential shares 30,000 shares
Class B preferential shares 20,000 shares

| Distribution of Residual Assets

(1 The Company may make a distribution of residual assets to
shareholders holding Class A Preferred Shares (the "Class A Preferred
Shareholders") or reqistered pledgees of Class A Preferred Shares (the
"Class A Preferred Registered Pledgees"). The Company may distribute
residual assets to shareholders holding Class A Preferred Shares (the
"Class A Preferred Shareholders"). reqistered pledgees of Class A
Preferred Shares (the "Class A Preferred Registered Pledgees") and

shareholders holding Class B Preferred Shares (the "Class B Preferred

Shareholders™. Class A Preferred Shareholders™) or reqistered pledgees of

and shareholders holding Class B Preferred Shares ("Class B Preferred
Shareholders"). The Company shall issue common stock to the pledgees of
the Company's common stock (the "Class A Preferred Pledgees™) and the
shareholders holding the Class B Preferred Shares (the "Class B Preferred
Shareholders") or the registered pledgees of the Class B Preferred Shares
(the "Class B Preferred Reqistered Pledgees") in the same order. The

Company may. in the same order of precedence, request the shareholders
holding common shares (the "Common Shareholders") or registered

ledgees of common shares (the "Reqistered Pledgees of Class B
Preferred Shares") The Company may, in the same order of precedence,
issue Class A Preferred Shares to the holders of common shares (the
"Common Shareholders") or reqgistered pledgees of common shares (the
"Common Registered Share Pledgees") prior to the holders of Class A
Preferred Shares. The Company shall distribute the Class A Preferred

Residual Assets Distribution Amount per share of Class A Preferred Stock
and the Class B Preferred Residual Assets Distribution Amount per share

of Class B Preferred Stock prior to the distribution of the Class A Preferred
Residual Assets Distribution Amount. The Class A Preferred Residual
Assets Distribution Amount means 42.857 ven (provided, however, that if a

stock split. gratis allotment. reverse stock split or other similar event occurs
with respect to the Class A Preferred Shares, the amount shall be
appropriately adjusted). ). and the amount of distribution of residual assets
of Class B preferred means 173.119 ven (however. if a stock split, gratis
allotment, reverse stock split, or other similar event occurs with respect to
Class B preferred stock, the amount will be adjusted appropriately).

(However, if a stock split, gratis allotment, reverse stock split. or other
similar event occurs with respect to Class B Preferred Stock. it will be
appropriately adjusted. If the total amount of residual assets to be

distributed in accordance with this paragraph is equal to the sum of the
amount of all issued Class A Preferred Shares (excluding treasury shares

and the amount of all Class B Preferred Shares (excluding treasury
shares). the amount of residual assets to be distributed shall be the amount
of the residual assets. If the total amount of residual assets to be distributed
pursuant to this paragraph is the amount obtained by multiplying the
amount of Class A Preferred Stock (excluding treasury stock) by the Class
A Preferred Residual Assets Distribution Amount and the amount obtained

by multiplying the amount of Class B Preferred Stock (excluding treasury
stock) If the total amount of the residual property is less than the sum of the
amount obtained by multiplying the amount of the residual property
listribution for Class A preferred K (excludi Q) by

*Underlined items indicate that the item is deleted.
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amount of the residual property distribution for Class A preferred stock and
the amount obtained by multiplying the amount of the residual property
distribution for Class B preferred stock by the amount of the residual
property distribution for Class B preferred stock, the distribution shall be
made so that the ratio of the distribution amount per share of Class A
preferred stock to the distribution amount per share of Class B preferred

stock is the same as the ratio of the residual property distribution for Class
A preferred stock to the residual property distribution for Class B preferred

stock,

@ The Company may make a distribution of residual assets to
shareholders holding Class A Preferred Shares (the "Class A Preferred
Shareholders") or reqistered pledgees of Class A Preferred Shares (the
"Class A Preferred Regqistered Pledgees"). The Company may distribute

"Class A Preferred Shareholders"). reqistered pledgees of Class A
Preferred Shares (the "Class A Preferred Registered Pledgees") and
shareholders holding Class B Preferred Shares (the "Class B Preferred
Shareholders"). Class A Preferred Shareholders") or reqgistered pledgees of
Class A Preferred Shares ("Class A Preferred Registered Share Pledgees")
and shareholders holding Class B Preferred Shares ("Class B Preferred
Shareholders"). The Company shall issue common stock to the pledgees of
the Company's common stock (the "Class A Preferred Pledgees") and the
shareholders holding the Class B Preferred Shares (the "Class B Preferred
Shareholders™ or the registered pledgees of the Class B Preferred Shares
(the "Class B Preferred Registered Pledgees") in the same order. The
Company may. in the same order of precedence, request the shareholders
holding common shares (the "Common Shareholders") or registered
pledgees of common shares (the "Registered Pledgees of Class B
Preferred Shares") The Company may. in the same order of precedence
issue Class A Preferred Shares to the holders of common shares (the
"Common Shareholders"™) or reqgistered pledgees of common shares (the
"Common Regqistered Share Pledgees") prior to the holders of Class A
Preferred Shares. The Company shall distribute the Class A Preferred

Residual Assets Distribution Amount per share of Class A Preferred Stock

and the Class B Preferred Residual Assets Distribution Amount per share
of Class B Preferred Stock prior to the distribution of the Class A Preferred

Residual Assets Distribution Amount. The Class A Preferred Residual
Assets Distribution Amount means 42.857 ven (provided._however, that if a
stock split, gratis allotment, reverse stock split or other similar event occurs

appropriately adjusted). ). and the amount of distribution of residual assets
of Class B preferred means 173,119 ven (however, if a stock split, gratis
allotment, reverse stock split. or other similar event occurs with respect to
Class B preferred stock. the amount will be adjusted appropriately).
(However, if a stock split, gratis allotment, reverse stock split, or other

similar event occurs with respect to Class B Preferred Stock. it will be

appropriately adjusted. If the total amount of residual assets to be
distributed in accordance with this paragraph is equal to the sum of the

amount of all issued Class A Preferred Shares (excluding treasury shares

and the amount of all Class B Preferred Shares (excluding treasury

1=l e alTOUTT O E51dlldl d > Q DS RUTEC] Ndll P (NS J
of the residual assets. If the total amount of residual assets to be distributed
pursuant to this paragraph is the amount obtained by multiplying the
amount of Class A Preferred Stock (excluding treasury stock) by the Class
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A Preferred Residual Assets Distribution Amount and the amount obtained

by multiplying the amount of Class B Preferred Stock (excluding treasury
stock) If the total amount of the residual property is less than the sum of the
amount obtained by multiplying the amount of the residual property
distribution for Class A preferred stock (excluding treasury stock) by the
amount of the residual property distribution for Class A preferred stock and
the amount obtained by multiplying the amount of the residual property
distribution for Class B preferred stock by the amount of the residual
property distribution for Class B preferred stock. the distribution shall be
made so that the ratio of the distribution amount per share of Class A
preferred stock to the distribution amount per share of Class B preferred

stock is the same as the ratio of the residual property distribution for Class
A preferred stock to the residual property distribution for Class B preferred
stock,
Il Right to request conversion of Class A preferred stock into common stock
(D _Class A Preferred Shareholders may, at any time on or after the date on
which payment for the Class A Preferred Shares is made. request the
Company to acquire all or part of the Class A Preferred Shares they hold in
exchange for delivery of the number of ordinary shares specified in
Paragraph 2 (the "Class A Convertible Ordinary Shares") in accordance
with laws and requlations. The Company shall. in exchange for acquiring
the preferred shares for which the Class A Preferred Shareholders have
requested acquisition. deliver the Class A Convertible Common Shares to
the Class A Preferred Shareholders.
@ The number of ordinary shares to be delivered in exchange for the
acquisition of the Class A Preferred Shares shall be the amount to be paid
in for the Class A Preferred Shares that the Class A Preferred Shareholders
have requested to be acquired (provided, however, that this shall be
adjusted appropriately if there is a share split, gratis allotment, share
consolidation or similar event with respect to the Class A Preferred Shares).
However, if there is a stock split, gratis allotment, reverse stock split, or
similar event with respect to the Class A Preferred Stock, the acquisition
rice shall be adjusted appropriately), divided by the Class A Acquisition
Price defined in the following paragraph. Any fraction of less than one share
in the number of ordinary shares to be delivered to each Class A Preferred
Shareholder in exchange for the acquisition shall be rounded down, and no
adjustment in cash shall be made.
3 The acquisition price of the Class A Preferred Shares (hereinafter

referred to as the "Class A Acquisition Price") shall initially be 42 857 yen.

M

In the event of a share split or gratis allotment of ordinary shares,
the Class A Acquisition Price in respect of the Class A Preferred
Shares shall be adjusted in accordance with the following formula.
In the case of a gratis allotment of shares. the "number of issued

ordinary shares before the split" in the following formula is the
"number of issued ordinary shares before the gratis allotment

excluding. however. ordinary shares held by the Company at that

time)" and the "number of issued ordinary shares after the split” is

the "number of issued ordinary shares after the gratis allotment. In

this case. the "number of issued common shares before the split” in
the following formula shall be read as "number of issued common

shares before the gratis allotment (excluding. however, common
shares held by the Company at that time)" and the "number of

issued common shares after the split" shall be read as "number of

issued common shares after the gratis allotment (excluding.
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27

PATENT
REEL: 060976 FRAME: 0477



however, common shares held by the Company at that time).
However, the number of common shares held by the Company at
that time is excluded. In this case. the amount to be paid in for the

Class A Preferred Shares shall also be adjusted in the same way as
the Class A Acquisition Price.

Post-adjustment Class A Acquisition Price = Pre-adjustment Class A
Acquisition Price x Number of outstanding shares of common stock
before split / Number of outstanding shares of common stock after
split.

The Class A Acquisition Price after adjustment will apply on and

after the day following the record date for the share split or the day
on which the gratis allotment of shares takes effect (if a record date

for the gratis allotment of shares has been set. that record date).

(2) If the Company conducts a reverse stock split of its common shares,

the Class A Acquisition Price shall be adjusted in accordance with
the following formula on the day the reverse stock split takes effect.
In this case, the amount to be paid in for the Class A Preferred
Shares shall also be adjusted in the same way as the Class A
Acquisition Price.

Class A Acquisition Price after adjustment = Class A Acquisition
Price before adjustment x Number of outstanding shares of
common stock before consolidation / Number of outstanding shares
of common stock after consolidation

(3) Ifthe Company issues shares of common stock or disposes of
shares of common stock held by the Company for an amount to be

paid in that is less than the Class A Acquisition Price before
adjustment (in the case of a gratis allotment of shares, shares or
stock acquisition rights (including those attached to bonds with stock
acquisition rights) to be acquired in exchange for delivery of the
shares of common stock; the same applies in this paragraph), the

Company will pay the Class A Acquisition Price before adjustment.
The same shall apply hereinafter in this paragraph.) In the event of

a merger, exchange of shares_demerger or other acquisition or

reorganization. or in the event of the acquisition of shares or stock
acquisition rights (including those attached to bonds with stock

acquisition rights: hereinafter the same shall apply in this paragraph)

to be acquired in exchange for the delivery of shares of common
stock. orin the event of the exercise of stock acquisition rights for
shares of common stock, the Company shall not be liable for any
loss or damage arising from such acquisition or reorganization. The

Class A Acquisition Price shall be adjusted in accordance with the
following formula (hereinafter referred to as the "Acquisition Price

Adjustment Formula™). The Class A Acquisition Price after

adjustment shall be adjusted in accordance with the following
formula (the "Acquisition Price Adjustment Formula"). The Class A

Acquisition Price after adjustment shall be the amount to be paid in

*Underlined items indicate that the item is deleted.
24

PATENT
REEL: 060976 FRAME: 0478



the payment period; the same applies hereinafter). or. if a record
date for allotment to shareholders has been set, on and after the
day following that record date (the "Shareholder Allotment Date"). If
the Company sets a record date for allotment to shareholders, such
record date (hereinafter referred to as the "Shareholder Allotment
Date™ shall apply on and after the day following the date of

allotment. If the Company disposes of the shares of common stock
held by the Company, "the number of shares of common stock to be

newly issued" in the following formula shall be read as "the number

of shares of common stock held by the Company to be disposed of"
and "the number of shares of common stock held by the Company"

shall be read as "the number of shares of common stock held by the
Company prior to the disposal.

Price before adjustment x

(Number of issued ordinary shares - Number of new ordinary shares
to be issued + Number of ordinary shares to be held by the
Company x Amount to be paid in per share) / Class A Acquisition
Price before adjustment / (Number of issued ordinary shares
Number of new ordinary shares - Number of ordinary shares to be
held by the Company + Number of ordinary shares)

(4) Ifthe Company issues or disposes of shares of common stock (the
"Class Shares") that can be delivered at an Acquisition Price that is
lower than the Class A Acquisition Price before adjustment by
having the Company acquire them or by being acquired by the
Company (including in the case of a gratis allotment of shares) The
same shall apply hereinafter in this item. The same shall apply
hereinafter in this item.) ). or in the case of a gratis allotment of
shares, the date on which the allotment takes effect (or_if a record
date for the gratis allotment of shares has been set. the record date:
hereinafter the same in this item). The same shall apply hereinafter
in this item.) In the case of a gratis allotment, the Class A

Acquisition Price after adjustment shall be the amount calculated by
deeming all of the Class Shares to be issued or disposed of to have
been acquired on the initial terms and ordinary shares to have been
delivered, and using the Acquisition Price as the "amount to be paid

in per share" in the Class A Acquisition Price Adjustment Formula.
The Class A Acquisition Price after adjustment shall apply on and

after the day after the payment date. or in the case of a gratis
allotment of shares, on and after the day after the day on which the
gratis allotment takes effect. or in the case of a Shareholder

Allotment Date. on and after the day after that date. The "Acquisition
Price" referred to in this item shall mean the amount to be borne
through the occurrence of the event that causes the Class Shares to

be acquired and the ordinary shares to be delivered in order to
acquire one ordinary share.
(5) Ifthe Company issues stock acquisition rights (the "Stock

Acquisition Rights") that allow the Company to receive ordinary

shares at an Acquisition Price that is lower than the Class A

Acquisition Rights or by being acquired by the Company (includin
in the case of a gratis allotment of Stock Acquisition Rights) In the

event that the Company issues stock acquisition rights (the "Stock
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Acquisition Rights™ that enable the Company to receive delivery of
ordinary shares at an Acquisition Price that is lower than the Class A
Acquisition Price before adjustment (including in the case of a gratis
allotment of Stock Acquisition Rights). the Company may allot such
Stock Acquisition Rights. The same shall apply hereinafter in this
item. The same shall apply hereinafter in this item.) In the case of a

gratis allotment of Stock Acquisition Rights, the Class A Acquisition
Price after adjustment will be the amount calculated by deeming that

all of the Stock Acquisition Rights to be issued have been exercised
or acquired on the initial terms and ordinary shares have been
delivered, and using the Acquisition Price as the "amount to be paid
in per share" in the Acquisition Price Adjustment Formula. The
Class A Acquisition Price after adjustment shall apply on and after

the day following the Allotment Date for such Stock Acquisition
Rights. or in the case of a gratis allotment of Stock Acquisition
Rights. on and after the day following the day on which the gratis

allotment takes effect. or if there is a Shareholder Allotment Date. on
and after that day. The "Acquisition Price" referred to in this item
shall mean the amount to be borne through the occurrence of an
event that causes the acquisition of the Stock Acquisition Rights and
the delivery of ordinary shares in order to acquire one ordinary
share. However, with respect to stock acquisition rights issued for
incentive purposes to the Company's officers and employees. the
adjustment of the Class A Acquisition Price under this Item shall be
made to the total number of shares of common stock subject to the
stock acquisition rights (which shall be the cumulative total.
including shares of common stock issued upon exercise of stock
acquisition rights that have already been issued and are still

outstanding). The total number of shares of common stock to be
issued upon exercise of stock acquisition rights shall be adjusted
appropriately in the event of a stock split. gratis allotment. reverse
stock split or similar event.) The number of shares of common stock
to be issued upon exercise of the stock acquisition rights shall be
the total number of shares of common stock outstanding at the time
of the issuance of the stock acquisition rights (with respect to Class
A Preferred Stock, the calculation shall be made as if all of the Class
A Preferred Stock had been acquired on the initial terms and
common stock had been delivered). {In the event of a stock split
dratis allotment, reverse stock split, or similar event with respect to

the common stock, the calculation will be adjusted appropriately.) (2)
The above shall not apply to the extent that the number of shares of
common stock held by the Company is less than 10% of the total

number of shares of common stock (excluding treasury stock held

by the Company).
® In addition to the events listed in the preceding paragraph, if any of the
following events occurs, the Company shall appropriately adjust the Class
AAcquisition Price after giving prior written notice to the Class A Preferred
Shareholders and the Class A Preferred Registered Share Pledgees of
such event. the reason for such event, the Class A Acquisition Price after
adjustment, the date of application and other necessary matters The Class
V. Sition Pri hall T I atel

(1) When it is necessary to adjust the Class A Acquisition Price due to a
merger, share exchange, acquisition of all of the issued shares of
another stock company through a share exchange, share transfer,
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absorption-type demerger, succession to all or part of the rights and
obligations held by another company in connection with its business
through an absorption-type demerger. or incorporation-type
demerger.

(2) Ifthe Class A Acquisition Price needs to be adjusted due to the
occurrence of any other event that causes a change or a possible
change in the total number of issued ordinary shares (excluding.
however, the number of ordinary shares held by the Company). (ii) If
it becomes necessary to adjust the Class A Acquisition Price due to
the occurrence of any other event that causes a change or potential
change in the total number of issued ordinary shares (excluding,
however, the number of ordinary shares held by the Company).

® _If a calculation is necessary when adjusting the Class A Acquisition
Price_ it shall be calculated to the second decimal place and rounded to the

(7)_If, as a result of the calculations made when adjusting the Class A

Acquisition Price. the difference between the Class A Acquisition Price after
adjustment and the Class A Acquisition Price before adjustment is less than
1 ven, no adjustment to the Class A Acquisition Price is to be made.
However, if an event requiring adjustment of the Class A Acquisition Price
subsequently arises and the Class A Acquisition Price is calculated. the
Class A Acquisition Price before adjustment shall be the amount after
deducting such difference.

® Ifthe Class A Acquisition Price is to be adjusted, the Company must,
immediately after the determination of the relevant matters, notify the Class
A Preferred Shareholders or the Class A Preferred Registered Share
Pledgees to that effect and the reasons therefor_the Class A Acquisition
Price after adjustment, the date of application and other necessary matters.

[l Right to request conversion of Class B preferred stock into common
stock

1 The Class B Preferred Shareholders may. at any time on or after the
date on which payment for the Class B Preferred Shares is made, request
the Company to acquire all or part of the Class B Preferred Shares they
hold in exchange for delivery of the number of ordinary shares provided for
in Paragraph 2 (the "Class B Convertible Ordinary Shares") in accordance
with laws and requlations. The Company shall. in exchange for acquiring
the preferred shares for which the Class B Preferred Shareholders have
requested acquisition, deliver the Class B Convertible Common Shares to
the Class B Preferred Shareholders,

@ The number of ordinary shares to be delivered in exchange for the
acquisition of the Class B Preferred Shares shall be the total amount paid in
for the Class B Preferred Shares that the Class B Preferred Shareholders
have requested to be acquired (provided. however, that this shall be
adjusted appropriately if there is a share split, gratis allotment, share
consolidation or any other similar event with respect to the Class B
Preferred Shares). However, if the Class B Preferred Shares are subject to

a share split, gratis allotment, share consolidation, or any other similar

event. the Class B Acquisition Price shall be adjusted appropriately. Any
fraction of less than one share in the number of ordinary shares to be

delivered to each Class B Preferred Shareholder in exchange for the
acquisition shall be rounded down. and no adjustment in cash shall be
made.
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as the "Class B Acquisition Price™) shall initially be 173.119 yen. The
acquisition price of the Class B Preferred Stock (the "Class B Acquisition
Price™) shall initially be 173.119 yen.

@ The provisions of Paragraph 4 of "Il Conversion Rights of Class A
Preferred Stock into Common Stock" shall apply mutatis mutandis to the
adjustment of the Class B Acquisition Price, and "Class A" shall be read as
"Class B" and applied accordingly.

(® In addition to the adjustment set out in the preceding paragraph, if any
of the following items applies. the Company shall appropriately adjust the
Class B Acquisition Price after notifying the Class B Preferred Shareholders
and the Class B Preferred Registered Share Pledgees in writing in advance

to that effect and the reasons thereof, the Class B Acquisition Price after
adjustment, the date of application and other necessary matters.

(1) When it is necessary to adjust the Class B Acquisition Price dueto a
merger, share exchange, acquisition of all of the issued shares of
another stock company through a share exchange, share transfer,
absorption-type demerger, succession to all or part of the rights and
obligations held by another company in connection with its business
through an absorption-type demerger, or incorporation-type
demerger.

(2) Ifit is necessary to adjust the Class B Acquisition Price due to the
occurrence of any other event that causes a change or a possible
change in the total number of issued ordinary shares (excluding.
however, the number of ordinary shares held by the Company). If it
is necessary to make a calculation when adjusting the Class B
Acquisition Price, the Class B Acquisition Price shall be calculated
to the second decimal place and then rounded to the first decimal
place.

® If a calculation is necessary when adjusting the Class B Acquisition
Price_it shall be calculated to the second decimal place and rounded to the
first decimal place.

@ 1f.as a result of the calculations made when adjusting the Class B

Acquisition Price, the difference between the Class B Acquisition Price after

adjustment and the Class B Acquisition Price before adjustment is less than
1 ven, the Class B Acquisition Price will not be adjusted. However, if an
event requiring adjustment of the Class B Acquisition Price subsequently
occurs and the Class B Acquisition Price is calculated. the Class B

Acquisition Price before adjustment shall be the amount after deducting
such difference

Price. |t shaII be calculated to the second deC|maI place and rounded to the
first decimal place.

IV Forced Conversion
(1 In the event that the directors (or the board of directors in the case of a

company with a board of directors) decide to list the common stock of the
Company on a financial instruments exchange or a similar exchange
located in a foreign country that is internationally recognized. or to register

the common stock of the Company on an over-the-counter securities
market or a similar market located in a foreign country that is internationally

general meetlng of shareholders(or by the board of d|rectors in the case of

a company with a board of directors), acquire the common stock of the
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before such date. In this case, the Company may acquire all Class A
Preferred Shares and Class B Preferred Shares (Class A Preferred Shares
and Class B Preferred Shares are hereinafter collectively referred to as
"Preferred Shares") for which no request for acquisition has been made by
the day before on a date separately determined by a general meeting of
shareholders (or by the Board of Directors if the Company is a company
with a Board of Directors). In the event of a stock split. gratis allotment
reverse stock split or any other similar event, the amount shall be
appropriately adjusted). divided by the acquisition price of the Preferred
Shares at that time. The number of shares of common stock to be delivered
shall be the number obtained by dividing the number of shares of common

stock held by each shareholder of such preferred stock (the "Preferred

Shareholders™ by the acquisition price of such preferred stock at that time.

number of common shares shall be delivered in cash in accordance with
the provisions of Article 234 of the Companies Act. However, if such listing
or reqgistration does not take place within six (6) months after the acquisition
of the common stock by the Preferred Shareholders, and if the Preferred
Shareholders who have been compulsorily acquired under this paragraph
make a written request within one (1) month after the expiration of such six
(6) months. such acquisition shall become null and void retroactively to the
date of acquisition to the extent legally possible.

@ In the event of a change in the treatment of the timing of acquisition of
Class Shares by a domestic securities exchange or the Japan Securities
Dealers Association, the Company shall, upon written request from all of
the Preferred Shareholders. change the timing of acquisition set forth in the
preceding paragraph in accordance with such change in treatment.

V. Measures in the case of business transfer or company split

(1) _If the Company succeeds to all or substantially all of the principal
business of the Company through an absorption-type company split or
incorporation-type company split, or transfers all or substantially all of the
principal business of the Company to a third party. the Class A Preferred
Shareholders and Class B Preferred Shareholders may request the

Company to acquire their shares for a period of 15 days from the effective
date of such succession or business transfer (hereinafter in this V In this V,

the "Acquisition Request Period"™). The Company may. in accordance with

laws and requlations, request the Company to acquire all or part of the

Preferred Shares held by it in exchange for delivery of money (hereinafter
ll ~ " H H H "w = =

expiration of 15 days (hereinafter referred to as "Acquisition Request
Period" in this V). The Company may request the Company to acquire all or
part of the Preferred Shares held by it in exchange for delivery of money
(hereinafter referred to as "Deemed Liguidation Request").

@ The acquisition price per share of Class A Preferred Stock (hereinafter
referred to as the "Class A Acquisition Price™) and the acquisition price per

share of Class B Preferred Stock (hereinafter referred to as the "Class B
Acquisition Price™ pursuant to the preceding paragraph. The acquisition
price per share of Class A Preferred Stock (hereinafter referred to as the

"Class A Acquisition Price") and the acquisition price per share of Class B
Preferred Stock (hereinafter referred to as the "Class B Acquisition Price™)

shall be as follows The acquisition price per share of Class A Preferred
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Class B Preferred Stock ("Class B Acquisition Price™ shall be as follows
(1) (i) The value of the shares, money and other property of the
Company to be delivered to the Company by the successor

company in absorption-type company split or the company to be
established in incorporation-type company split upon

absorption-type company split or incorporation-type company split (if

such property is not cash, the Company shall reasonably calculate
the appraised value of such property). (ii) The amount to be paid to

the Company by the assignee of the business as consideration for
the transfer of the Company's shares in the Company or the
business (hereinafter collectively referred to as the "Divestiture
Price™. ). or the amount paid by the assignee of the business to the
Company as consideration for the transfer of the business

by multiplying the Class A Preferred Residual Property Distribution
Amount at that time by the number of Class A Preferred Shares

outstanding (the "Total Class A Preferred Residual Property
Distribution Amount"). If the aggregate amount of the Class A
Preferred Residual Property Distribution Amount multiplied by the
number of outstanding Class A Preferred Shares (the "Class A
Preferred Residual Property Distribution Amount™) and the Class B
Preferred Residual Property Distribution Amount multiplied by the
number of outstanding Class B Preferred Shares at that time (the
"Class B Preferred Residual Property Distribution Amount") The
Class A Acquisition Amount and Class B Acquisition Amount shall
be the amount obtained by dividing the Divestiture Amount by the
number of issued Class A Preferred Shares and the number of
issued Class B Preferred Shares, respectively, on a pro rata basis
by the ratio of the Total Amount of Distribution of Class A Preferred
Residual Assets to the Total Amount of Distribution of Class B
Preferred Residual Assets (however, fractions of less than one ven
shall be rounded down). (However, fractions of less than one ven
shall be discarded.

(2) Ifthe Divestiture Amount exceeds the sum of the total distribution
amount of Class A Preferred Residual Assets and the total
distribution amount of Class B Preferred Residual Assets: The Class
AAcquisition Amount shall be the Class A Preferred Residual
Assets Distribution Amount plus the Additional Payment Amount
calculated by the following formula (however, fractions of less than 1

yen shall be rounded down). However. fractions of less than 1 ven

are to be discarded.

Amount of additional payment

=(Class A conversion ratio)x(number of outstanding common

shares)+(number of outstanding Class A preferred shares)x(Class A
conversion ratio)+(number of outstanding Class B preferred

shares)x(Class B conversion ratio)

The "Class A Conversion Ratio" means the initial acquisition price of
the Class A Preferred Stock (which will be adjusted appropriately in

similar event) divided by the acquisition price at that time. ) divided
by the acquisition price at that time.
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(3) If the Divestiture Amount exceeds the sum of the total distribution
amount of Class A Preferred Residual Assets and the total
distribution amount of Class B Preferred Residual Assets: The Class
B Acquisition Amount is the amount obtained by adding to the Class
B Preferred Residual Assets Distribution Amount the Additional
Payment Amount calculated by the following formula (however
fractions of less than 1 ven are to be rounded down). However
fractions of less than 1 yen shall be discarded.

(Amount of additional payment)=(Class A conversion ratio)x
(number of outstanding common shares)+(number of outstanding
Class A preferred shares)x(Class A conversion ratio)+(number of

outstanding Class B preferred shares)x(Class B conversion ratio)

The "Class B Conversion Ratio” means the initial acquisition price of
the Class B Preferred Stock (which, however, will be appropriately
adjusted in the event of a stock split. gratis allotment. reverse stock
split or similar event) divided by the acquisition price at that time.
However, if there is a stock split, gratis allotment, reverse stock split
or similar event with respect to the Class B Preferred Stock, the
acquisition price shall be adjusted appropriately) divided by the
acquisition price at that time.

(4) The "number of issued and outstanding common shares.” "number
of issued and outstanding Class A Preferred Shares" and "number
of issued and outstanding Class B Preferred Shares" in this V shall
not include the number of treasury shares of the Company at that
time.

3 The deemed liquidation request in the preceding paragraph shall be
made by delivering to the Company a document specifving the shares to be
acquired. and shall become effective at the expiration of the acquisition
request period.

@ If such a request is made in excess of the amount available for
distribution as of the date of the deemed liquidation request. the acquisition
shall take effect only with respect to the number of shares equivalent to the
amount available for distribution, and the Class A Preferred Shares and
Class B Preferred Shares to be acquired shall be prorated in proportion to
the total amount of distribution of the Class A Preferred Residual Assets
and the total amount of distribution of the Class B Preferred Residual

Assets (any shares less than one share resulting from such prorated
calculation shall be rounded down and shall not be subject to the deemed
liguidation request). The Class A Preferred Shares and Class B Preferred

Shares to be acquired shall be prorated in proportion to the total amount of
distribution of the Class A Preferred Residual Assets and the total amount
of distribution of the Class B Preferred Residual Assets (any fractional

shares resulting from such prorated calculation shall be rounded down and
shall not be subject to the deemed liguidation demand). The number of

shares that each class shareholder may request for deemed liquidation
shall be the number calculated for each class shareholder in accordance
with the above and divided proportionally in accordance with the number of

deemed liguidation (any shares less than one share resulting from such

proportional calculation shall be rounded down and shall not be subject to a
[ isition) (A I I I I ting f
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such prorated calculation shall be rounded down and shall not be subject to
the request for acquisition.) (Any shares less than one share resulting from
such prorated calculation shall be rounded down and shall not be subject to
a request for acquisition.

VI Measures in the case of a merger, share exchange or share transfer
If the Company conducts an absorption-type merger or

incorporation-type merger in which the Company becomes a defunct
company. or a share exchange or joint share transfer in which the Company
becomes a wholly owned subsidiary (collectively, the "Merger, etc."), the
Company shall, on the effective date of the Merger, etc.. deliver to the Class

A Preferred Shareholders or the Class A Preferred Registered Share
PIedqees and the Class B Preferred Shareholders or the Class B Preferred

survwmg company, the newly estabI|shed company or the wholly ownlng
parent company and cash or other consideration in an amount equal to the

Class A Preferred Residual Assets Distribution Amount for each share of

Class A Preferred Stock. If such property is not cash. the Company shall
reasonably calculate the appraised value of such property. ) are to be
allotted, and allotted shares. etc. in an amount equal to the Class B
Preferred Residual Assets Distribution Amount per share of Class B
Preferred Stock are to be allotted.

If the total amount of the Allotted Shares. Etc. to be allotted pursuant to this
paragraph is less than the amount equivalent to the Class A Preferred
Residual Property Distribution Amount per issued Class A Preferred Share

(excluding treasury shares), the Company shall allot the Allotted Shares,
Etc. If the total amount of allotted shares, etc. to be allotted pursuant to this
paragraph is the amount equal to the amount obtained by multiplying the

number of issued Class A Preferred Shares (excluding treasury shares) by
the Class A Preferred Residual Property Distribution Amount and the

number of issued Class B Preferred Shares (excluding treasury shares) by

the Class B Preferred Residual Property Distribution Amount If the amount
is less than the sum of the amount of allotted shares, etc. equal to the

amount obtained by multiplying the amount of Class A preferred residual
property distribution amount by the amount of issued Class B preferred
shares (excluding treasury shares) and the amount of allotted shares, etc.
equal to the amount obtained by multiplying the amount of Class B

preferred residual property distribution amount by the amount of issued
Class B preferred shares excludin treasu shares) by the amount of

amount of aIIotted shares, etc egual to the amount of d|str|but|on per share
of Class A preferred shares to the amount of allotted shares, etc. equal to
the amount of distribution per share of Class B preferred shares shall be

the same as the ratio of the amount of Class A preferred residual property
distribution amount to the amount of Class B preferred residual property

distribution amount. The amount to be distributed shall be the same as the
ratio of the Class A Preferred Residual Assets Distribution Amount to the
Class B Preferred Residual Assets Distribution Amount

@ Atfter the allotted shares. etc. in an amount equal to the entire amount of
the Class A Preferred Residual Property Distribution Amount have been
allotted to the Class A Preferred Shareholders or the Class A Preferred

Reaqistered Share Pledgees. and after the allotted shares, etc. in an amount
equal to the entire amount of the Class B Preferred Residual Property

Distribution A have | lotted to the Class B Preferred
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Shareholders or the Class B Preferred Reqistered Share Pledgees. the
allotted shares_ etc. shall still be allotted to the Company's shareholders. If

there are any Allotted Shares. Etc. to be allotted to the Company's
shareholders, the Class A Preferred Shareholders or the Class A Preferred
Registered Share Pledgees shall receive, for each share of Class A
Preferred Stock, an allotment of Allotted Shares. Etc. equal to the amount
obtained by multiplying the amount of Allotted Shares, Etc. per share of
common stock by the Class A Conversion Ratio at that time, and the Class
B Preferred Shareholders or the Class B Preferred Reqistered Share
Pledgees shall receive,for each share of Class B Preferred Stock. an
allotment of Allotted Shares, Etc. equal to the amount obtained by
multiplying the amount of Allotted Shares, Etc. Class B preferred
shareholders or Class B reqistered pledgees shall receive an allotment of

allotted shares. etc, per share of Class B preferred stock equal to the
amount of allotted shares, etc. per share of common stock multiplied by the
Class B conversion ratio at that time.

VIl Veto Power
Notwithstanding any other provision of the Company's Articles of

Incorporation. the following matters shall be matters for resolution by the
Board of Directors (or, if the Company is not a company with a Board of
Directors, matters for resolution by the General Meeting of Shareholders) if
they are not matters for resolution by the General Meeting of Shareholders
under the Companies Act or these Articles of Incorporation, and the
following matters shall require, in addition to a resolution of the Board of
Directors or the General Meeting of Shareholders. a resolution of the Class
A Preferred In addition to a resolution of the Board of Directors or a general
meeting of shareholders, the following matters require a resolution of a
general meeting of class shareholders (in accordance with the method of
resolution prescribed in the Company's Articles of Incorporation) of which
the Class A Preferred Shareholders are members.

(1) Amendments to the Articles of Incorporation regarding the following
matters (excluding those stipulated in Article 111, Paragraph 1 or 2

of the Companies Act)
1. Addition of a class of shares
2. Change in the content of shares
3. Increase in the total number of authorized shares or the total
number of class shares authorized to be issued

(2) Merger, share exchange, acquisition of all issued shares of

another company by share exchange. or share transfer

(3) Absorption-type company splits, succession to all or part of the
rights and obligations held by another company in relation to its
business through absorption-type company splits.
incorporation-type company splits, other business transfers or
business acquisitions

(4) Consolidation and split of shares

(5) Disposal of treasury stock or issuance of shares

(6) Disposal or issuance of latent shares, etc. (meaning stock
acquisition rights. bonds with stock acquisition rights. and other
securities or rights that can be converted into shares, exchanged

rights issued for the purpose of incentives to officers and
employees of the Company, the total number of shares of common

stock to be issued upon exercise of such stock acquisition rights
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(including the cumulative total of shares of common stock issued
upon exercise of stock acquisition rights that have already been
issued and are still outstanding) shall be the total number of
shares of common stock issued upon exercise of such stock
acquisition rights. The total number of shares of common stock to
be issued upon exercise of stock acquisition rights shall be
adjusted appropriately in the event of a stock split, gratis allotment,
reverse stock split or similar event.) The number of shares of
common stock to be issued upon exercise of the stock acquisition
rights shall be the total number of shares of common stock
outstanding at the time of the issuance of the stock acquisition

rights (with respect to Class A Preferred Stock. the calculation

shall be made as if all of the Class A Preferred Stock had been

delivered). (In the event of a stock split. gratis allotment. reverse
stock split, or similar event, the number of shares of common stock
shall be adjusted appropriately.) Such disposition or issuance shall
not be included in such disposition or issuance to the extent that
such disposition or issuance is less than 10% of the total number
of shares of common stock of the Company (excluding treasury
stock held by the Company).

(7) Dissolution (including dissolution by merger) (ii) Filing for
bankruptcy. commencement of corporate reorganization

proceedings, commencement of civil rehabilitation proceedings, or
other commencement of bankruptcy proceedings, or liquidation

Changed on March 5, 2020 Reqistered on April 2, 2020
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*Underlined items i

Common shares 52,000 shares

Class A preferential shares 30,000 shares
Class B preferential shares 20,000 shares
Class B2 preferential shares 20,000 shares

I. Distribution of Residual Assets

@ The Company may make a distribution of residual assets to
shareholders holding Class A Preferred Shares (the "Class A Preferred
Shareholders") or registered pledgees of Class A Preferred Shares (the
"Class A Preferred Registered Pledgees"). The Company may make a
distribution of residual assets to shareholders holding Class A Preferred
Shares (the "Class A Preferred Shareholders™) or registered pledgees of
Class A Preferred Shares (the "Class A Preferred Registered Share
Pledgees"), shareholders holding Class B Preferred Shares (the Class A
Preferred Shareholders") or registered pledgees of Class A Preferred
Shares ("Class A Preferred Registered Share Pledgees"), or shareholders
holding Class B Preferred Shares ("Class B Preferred Shareholders").
Class A preferred shareholders"), shareholders holding Class B preferred
shares (hereinafter "Class B preferred shareholders"), registered pledgees
of Class B preferred shares (hereinafter "Class B preferred registered
pledgees™), and registered pledgees of Class B preferred shares
(hereinafter "Class B preferred pledgees"). Class B Preferred
Shareholders") or registered pledgees of Class B Preferred Shares ("Class
B Preferred Registered Share Pledgees™) and shareholders holding Class
B2 Preferred Shares ("Class B2 Preferred Shareholders™). The Company
shall issue common stock to the holders of the Class B Preferred Shares
(the "Class B Preferred Shareholders”) and the shareholders holding the
Class B Preferred Shares (the "Class B Preferred Shareholders™) and the
registered pledgees of the Class B Preferred Shares (the "Class B
Preferred Registered Pledgees") in the same order. (2) The Company may,
in the same order of priority, request the shareholders holding common
shares (the "Common Shareholders") or registered pledgees of common
shares (the "Registered Pledgees of Class B2 Preferred Shares") to
exercise their rights in the Company. The Company may, in the same order
of precedence, issue Class A Preferred Shares to shareholders holding
common shares (the "Common Shareholders") or registered pledgees of
common shares (the "Common Registered Share Pledgees") prior to the
holders of Class A Preferred Shares (the "Class B Preferred Shares"). The
Company shall distribute the Class A Preferred Residual Assets Distribution
Amount per share of Class A Preferred Stock, the Class B Preferred
Residual Assets Distribution Amount per share of Class B Preferred Stock,
and the Class B2 Preferred Residual Assets Distribution Amount per share
of Class B2 Preferred Stock prior to the distribution of the Class A Preferred
Residual Assets Distribution Amount (the "Distribution Amount"™). The Class
A Preferred Residual Assets Distribution Amount means 42,857 yen
(provided, however, that if a stock split, gratis allotment, reverse stock split
or any other similar event occurs with respect to the Class A Preferred
Shares, the amount shall be appropriately adjusted). ), and the Class B
Preferred Residual Assets Distribution Amount means 173,119 yen (to be
appropriately adjusted if a stock split, gratis allotment, reverse stock split or
other similar event occurs with respect to the Class B Preferred Shares). ),
and the amount of distribution of residual assets of Class B2 preferred
means 81,382 yen (however, this amount will be appropriately adjusted if a
stock split, gratis allotment, reverse stock split or other similar event occurs
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with respect to the Class B2 preferred shares). The term "Class B Preferred
Stock” means Class B Preferred Stock. If the total amount of the residual
assets to be distributed pursuant to this paragraph is equal to the amount of
the issued Class A Preferred Shares (excluding treasury shares) Class A
preferred stock (excluding treasury stock) multiplied by the Class A
preferred residual property distribution amount, Class B preferred stock
(excluding treasury stock) multiplied by the Class B preferred residual
property distribution amount, and Class B2 preferred stock (excluding
treasury stock) multiplied by the

@ If there are residual assets remaining after the distribution under
Paragraph 1 and the residual assets are to be distributed to the ordinary
shareholders or ordinary registered share pledgees, the Class A Preferred
Shareholders or Class A Preferred Registered Share Pledgees may
receive, for each share of Class A Preferred Stock, an amount equal to the
residual assets distribution amount per share of ordinary stock plus the
Class A Conversion Ratio (as defined in "VI. Measures in the case of a
business transfer or company split”) for each share of Class A Preferred
Stock. The Class B Preferred Shareholders or Class B Preferred
Registered Share Pledgees shall receive, for each share of Class B
Preferred Stock, a distribution of residual assets equal to the amount
obtained by multiplying the residual assets distribution amount per share of
common stock by the Class B Conversion Ratio (defined in "Measures in
the case of a business transfer or company split"). The Class B2 Preferred
Shareholders or the Class B2 Preferred Registered Share Pledgees shall
receive, for each share of Class B2 Preferred Stock, a distribution of
residual assets equal to the amount obtained by multiplying the residual
assets distribution amount per share of common stock by the Class B2
Conversion Ratio (defined in "Measures in the case of a business transfer
or company split"). The residual assets shall be distributed in an amount
equal to the amount obtained by multiplying the residual assets distribution
amount per share of common stock by the Class B2 Conversion Ratio
(defined in "Measures in the case of business transfer or company split").

Il Right to request conversion of Class A preferred stock into common stock
(DThe Class A Preferred Shareholders may, at any time on or after the date
on which payment for the Class A Preferred Shares is made, request the
Company to acquire all or part of the Class A Preferred Shares they hold in
exchange for delivery of the number of ordinary shares provided for in
Paragraph 2 (the "Class A Convertible Ordinary Shares") in accordance
with laws and regulations. The Company shall, in exchange for acquiring
the preferred shares for which the Class A Preferred Shareholders have
requested acquisition, deliver the Class A Convertible Common Shares to
the Class A Preferred Shareholders.

@ The Class A Preferred Shareholders may, at any time on or after the
date on which payment for the Class A Preferred Shares is made, request
the Company to acquire all or part of the Class A Preferred Shares they
hold in exchange for delivery of the number of ordinary shares provided for
in Paragraph 2 (the "Class A Convertible Ordinary Shares") in accordance
with laws and regulations. The Company shall, in exchange for acquiring
the preferred shares for which the Class A Preferred Shareholders have
made an acquisition request, deliver the Class A Convertible Common
Shares to the Class A Preferred Shareholders.

@ The acquisition price of the Class A Preferred Shares (hereinafter
referred to as the "Class A Acquisition Price") shall initially be 42,857 yen.
The acquisition price of the Class A Preferred Stock (the "Class A

*Underlined items indicate that the item is deleted.
2A

PATENT
REEL: 060976 FRAME: 0490



Acquisition Price") shall initially be 42,857 yen.

@ If any of the following events occurs, the Class A Acquisition Price shall

be adjusted as follows.
In the event of a share split or gratis allotment of ordinary shares,
the Class A Acquisition Price in respect of the Class A Preferred
Shares shall be adjusted in accordance with the following formula.
In the case of a gratis allotment of shares, the "number of issued
ordinary shares before the split" in the following formula is the
"number of issued ordinary shares before the gratis allotment
(excluding, however, ordinary shares held by the Company at that
time)" and the "number of issued ordinary shares after the split” is
the "number of issued ordinary shares after the gratis allotment. In
this case, the "number of issued common shares before the split" in
the following formula shall be read as "number of issued common
shares before the gratis allotment (excluding, however, common
shares held by the Company at that time)" and the "number of
issued common shares after the split" shall be read as "number of
issued common shares after the gratis allotment (excluding,
however, common shares held by the Company at that time).
However, the number of common shares held by the Company at
that time is excluded. In this case, the amount to be paid in for the
Class A Preferred Shares shall also be adjusted in the same way as
the Class A Acquisition Price.

Post-adjustment Class A Acquisition Price

= Pre-adjustment Class A Acquisition Price x Number of outstanding
shares of common stock before split / Number of outstanding shares
of common stock after split

The Class A Acquisition Price after adjustment will apply on and
after the day following the record date for the share split or the day
on which the gratis allotment of shares takes effect (if a record date
for the gratis allotment of shares has been set, that record date).

If the Company conducts a reverse stock split of its common shares,
the Class A Acquisition Price shall be adjusted in accordance with
the following formula on the day the reverse stock split takes effect.
In this case, the amount to be paid in for the Class A Preferred
Shares shall also be adjusted in the same way as the Class A
Acquisition Price.

Class A Acquisition Price after adjustment

= Class A Acquisition Price before adjustment x Number of issued ordinary
shares before consolidation / Number of issued ordinary shares after
consolidation

If the Company issues shares of common stock or disposes of
shares of common stock held by the Company for an amount to be
paid in that is less than the Class A Acquisition Price before
adjustment (in the case of a gratis allotment of shares, shares or
stock acquisition rights (including those attached to bonds with stock
acquisition rights) to be acquired in exchange for delivery of the
shares of common stock; the same applies in this paragraph), the
Company will pay the Class A Acquisition Price before adjustment.

*Underlined items indicate that the item is deleted.
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The same shall apply hereinafter in this paragraph.) In the event of
a merger, exchange of shares, demerger or other acquisition or
reorganization, or in the event of the acquisition of shares or stock
acquisition rights (including those attached to bonds with stock
acquisition rights; hereinafter the same shall apply in this paragraph)
to be acquired in exchange for the delivery of shares of common
stock, orin the event of the exercise of stock acquisition rights for
shares of common stock, the Company shall not be liable for any
loss or damage arising from such acquisition or reorganization. The
Class A Acquisition Price shall be adjusted in accordance with the
following formula (hereinafter referred to as the "Acquisition Price
Adjustment Formula"). The Class A Acquisition Price after
adjustment shall be adjusted in accordance with the following
formula (the "Acquisition Price Adjustment Formula"). The Class A
Acquisition Price after adjustment shall be the amount to be paid in
on and after the day following the payment date (or, if a payment
period has been set, the last day of such payment period; the same
shall apply hereinafter). The Class A Acquisition Price after
adjustment shall be applied on and after the day following the
payment date (or, if a payment period has been set, the last day of
the payment period; the same applies hereinafter), or, if a record
date for allotment to shareholders has been set, on and after the
day following that record date (the "Shareholder Allotment Date"). If
the Company sets a record date for allotment to shareholders, such
record date (hereinafter referred to as the "Shareholder Allotment
Date™) shall apply on and after the day following the date of
allotment. If the Company disposes of the shares of common stock
held by the Company, "the number of shares of common stock to be
newly issued” in the following formula shall be read as "the number
of shares of common stock held by the Company to be disposed of"
and "the number of shares of common stock held by the Company"
shall be read as "the number of shares of common stock held by the
Company prior to the disposal.

Class A Acquisition Price after adjustment

= Class A Acquisition Price before adjustment x

(Number of issued ordinary shares - Number of new ordinary shares
to be issued + Number of ordinary shares to be held by the
Company x Amount to be paid in per share) / Class A Acquisition
Price before adjustment / (Number of issued ordinary shares
Number of new ordinary shares - Number of ordinary shares to be
held by the Company + Number of ordinary shares)

If the Company issues or disposes of shares of common stock (the
"Class Shares") that can be delivered at an Acquisition Price that is
lower than the Class A Acquisition Price before adjustment by
having the Company acquire them or by being acquired by the
Company (including in the case of a gratis allotment of shares) The
same shall apply hereinafter in this item. The same shall apply
hereinafter in this item.) ), or in the case of a gratis allotment of
shares, the date on which the allotment takes effect (or, if a record
date for the gratis allotment of shares has been set, the record date;
hereinafter the same in this item). The same shall apply hereinafter
in this item.) In the case of a gratis allotment, the Class A
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Acquisition Price after adjustment shall be the amount calculated by
deeming all of the Class Shares to be issued or disposed of to have
been acquired on the initial terms and ordinary shares to have been
delivered, and using the Acquisition Price as the "amount to be paid
in per share" in the Class A Acquisition Price Adjustment Formula.
The Class A Acquisition Price after adjustment shall apply on and
after the day after the payment date, or in the case of a gratis
allotment of shares, on and after the day after the day on which the
gratis allotment takes effect, or in the case of a Shareholder
Allotment Date, on and after the day after that date. The "Acquisition
Price" referred to in this item shall mean the amount to be borne
through the occurrence of the event that causes the Class Shares to
be acquired and the ordinary shares to be delivered in order to
acquire one ordinary share.

If the Company issues stock acquisition rights (the "Stock
Acquisition Rights") that allow the Company to receive ordinary
shares at an Acquisition Price that is lower than the Class A
Acquisition Price before adjustment by exercising the Stock
Acquisition Rights or by being acquired by the Company (including
in the case of a gratis allotment of Stock Acquisition Rights) In the
event that the Company issues stock acquisition rights (the "Stock
Acquisition Rights") that enable the Company to receive delivery of
ordinary shares at an Acquisition Price that is lower than the Class A
Acquisition Price before adjustment (including in the case of a gratis
allotment of Stock Acquisition Rights), the Company may allot such
Stock Acquisition Rights. The same shall apply hereinafter in this
item. The same shall apply hereinafter in this item.) In the case of a
gratis allotment of Stock Acquisition Rights, the Class A Acquisition
Price after adjustment will be the amount calculated by deeming that
all of the Stock Acquisition Rights to be issued have been exercised
or acquired on the initial terms and ordinary shares have been
delivered, and using the Acquisition Price as the "amount to be paid
in per share" in the Acquisition Price Adjustment Formula. The

Class A Acquisition Price after adjustment shall apply on and after
the day following the Allotment Date for such Stock Acquisition
Rights, or in the case of a gratis allotment of Stock Acquisition
Rights, on and after the day following the day on which the gratis
allotment takes effect, or if there is a Shareholder Allotment Date, on
and after that day. The "Acquisition Price" referred to in this item
shall mean the amount to be borne through the occurrence of an
event that causes the acquisition of the Stock Acquisition Rights and
the delivery of ordinary shares in order to acquire one ordinary
share. However, with respect to stock acquisition rights issued for
incentive purposes to the Company's officers and employees, the
adjustment of the Class A Acquisition Price under this Item shall be
made to the total number of shares of common stock subject to the
stock acquisition rights (which shall be the cumulative total,
including shares of common stock issued upon exercise of stock
acquisition rights that have already been issued and are still
outstanding). The total number of shares of common stock to be
issued upon exercise of stock acquisition rights shall be adjusted
appropriately in the event of a stock split, gratis allotment, reverse
stock split or similar event.) The number of shares of common stock

*Underlined items indicate that the item is deleted.
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to be issued upon exercise of the stock acquisition rights shall be
the total number of shares of common stock outstanding at the time
of the issuance of the stock acquisition rights (with respect to Class
A Preferred Stock, the calculation shall be made as if all of the Class
A Preferred Stock had been acquired on the initial terms and
common stock had been delivered). (In the event of a stock split,
gratis allotment, reverse stock split, or similar event with respect to
the common stock, the calculation will be adjusted appropriately.) (2)
The above shall not apply to the extent that the number of shares of
common stock held by the Company is less than 10% of the total
number of shares of common stock (excluding treasury stock held
by the Company).

® In addition to the events listed in the preceding paragraph, if any of the
following events occurs, the Company shall appropriately adjust the Class
A Acquisition Price after notifying the Class A Preferred Shareholders and
the Class A Preferred Registered Share Pledgees in writing in advance to
that effect and the reasons thereof, the Class A Acquisition Price after
adjustment, the date of application and other necessary matters The Class
A Acquisition Price shall be adjusted appropriately.

(1) When it is necessary to adjust the Class A Acquisition Price due to a
merger, share exchange, acquisition of all of the issued shares of
another stock company through a share exchange, share transfer,
absorption-type demerger, succession to all or part of the rights and
obligations held by another company in connection with its business
through an absorption-type demerger, or incorporation-type
demerger.

(2) If the Class A Acquisition Price needs to be adjusted due to the
occurrence of any other event that causes a change or a possible
change in the total number of issued ordinary shares (excluding,
however, the number of ordinary shares held by the Company). (ii) If
it becomes necessary to adjust the Class A Acquisition Price due to
the occurrence of any other event that causes a change or potential
change in the total number of issued ordinary shares (excluding,
however, the number of ordinary shares held by the Company).

® If a calculation is necessary when adjusting the Class A Acquisition
Price, it shall be calculated to the second decimal place and rounded to the
first decimal place.

@ If, as a result of the calculations made when adjusting the Class A
Acquisition Price, the difference between the Class A Acquisition Price after
adjustment and the Class A Acquisition Price before adjustment is less than
1 yen, no adjustment to the Class A Acquisition Price is to be made.
However, if an event requiring adjustment of the Class A Acquisition Price
subsequently arises and the Class A Acquisition Price is calculated, the
Class A Acquisition Price before adjustment shall be the amount after
deducting such difference.

If the Class A Acquisition Price is to be adjusted, the Company must,
immediately after the determination of the relevant matters, notify the Class
A Preferred Shareholders or the Class A Preferred Registered Share
Pledgees to that effect and the reasons therefor, the Class A Acquisition
Price after adjustment, the date of application and other necessary matters.

[l Right to request conversion of Class B preferred stock into common
stock
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@ The Class B Preferred Shareholders may, at any time on or after the
date on which payment for the Class B Preferred Shares is made, request
the Company to acquire all or part of the Class B Preferred Shares they
hold in exchange for delivery of the number of ordinary shares provided for
in Paragraph 2 (the "Class B Convertible Ordinary Shares") in accordance
with laws and regulations. The Company shall, in exchange for acquiring
the preferred shares for which the Class B Preferred Shareholders have
requested acquisition, deliver the Class B Convertible Common Shares to
the Class B Preferred Shareholders.

@ The number of ordinary shares to be delivered in exchange for the
acquisition of the Class B Preferred Shares shall be the total amount paid in
for the Class B Preferred Shares that the Class B Preferred Shareholders
have requested to be acquired (provided, however, that this shall be
adjusted appropriately if there is a share split, gratis allotment, share
consolidation or any other similar event with respect to the Class B
Preferred Shares). However, if the Class B Preferred Shares are subject to
a share split, gratis allotment, share consolidation, or any other similar
event, the Class B Acquisition Price shall be adjusted appropriately. Any
fraction of less than one share in the number of ordinary shares to be
delivered to each Class B Preferred Shareholder in exchange for the
acquisition shall be rounded down, and no adjustment in cash shall be
made.

@ The acquisition price for Class B preferred stock (hereinafter referred to
as the "Class B Acquisition Price") shall initially be 173,119 yen. The
acquisition price of the Class B Preferred Stock (the "Class B Acquisition
Price™) shall initially be 173,119 yen.

@ The provisions of Paragraph 4 of "Il Right to Request Conversion of
Class A Preferred Stock into Common Stock" shall apply mutatis mutandis
to the adjustment of the Class B Acquisition Price, and "Class A" shall be
read as "Class B" and applied accordingly.

® In addition to the adjustment set out in the preceding paragraph, if any
of the following items applies, the Company shall appropriately adjust the
Class B Acquisition Price after notifying the Class B Preferred Shareholders
and the Class B Preferred Registered Share Pledgees in writing in advance
to that effect and the reasons thereof, the Class B Acquisition Price after
adjustment, the date of application and other necessary matters.

(1) When it is necessary to adjust the Class B Acquisition Price due to a
merger, share exchange, acquisition of all of the issued shares of
another stock company through a share exchange, share transfer,
absorption-type demerger, succession to all or part of the rights and
obligations held by another company in connection with its business
through an absorption-type demerger, or incorporation-type
demerger.

(2) If the Class B Acquisition Price needs to be adjusted due to the
occurrence of any other event that causes a change or a possible
change in the total number of issued ordinary shares (excluding,
however, the number of ordinary shares held by the Company). (ii)
When it is necessary to adjust the Class B Acquisition Price due to
the occurrence of any other event that causes a change or potential
change in the total number of issued ordinary shares (excluding,
however, the number of ordinary shares held by the Company).

® If a calculation is necessary when adjusting the Class B Acquisition
Price, it shall be calculated to the second decimal place and rounded to the
first decimal place.
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@ If, as a result of the calculations made when adjusting the Class B
Acquisition Price, the difference between the Class B Acquisition Price after
adjustment and the Class B Acquisition Price before adjustment is less than
1 yen, the Class B Acquisition Price will not be adjusted. However, if an
event requiring adjustment of the Class B Acquisition Price subsequently
occurs and the Class B Acquisition Price is calculated, the Class B
Acquisition Price before adjustment shall be the amount after deducting
such difference.

If the Class B Acquisition Price is to be adjusted, the Company must,
immediately after determining the relevant matters, notify the Class B
Preferred Shareholders or the Class B Preferred Registered Share
Pledgees to that effect and the reasons therefor, the Class B Acquisition
Price after adjustment, the date of application and other necessary matters.
@ If shares are issued or shares held by the Company are disposed of as
a result of the exercise of stock acquisition rights attached to the First
Series Unsecured Convertible Bond Type Bonds with Stock Acquisition
Rights, the Class B Acquisition Price shall not be adjusted.

IV Right to request conversion of Class B2 preferred stock into common
stock

@ The Class B2 Preferred Shareholders shall pay the amount to be paid
for the Class B2 Preferred Shares (subject to the stock acquisition rights
(the "Subject Stock Acquisition Rights") attached to the Company's 1st
Series Unsecured Convertible Bonds with Stock Acquisition Rights (the
"Subject Bonds")). The Company shall pay the amount to be paid for the
Class B2 Preferred Shares (the "Class B2 Preferred Shares™) upon
exercise of the stock acquisition rights attached to the Company's first
series of unsecured convertible bonds with stock acquisition rights (the
"Subject Bonds") (the "Subject Stock Acquisition Rights"). If the issuance or
disposition of Class B2 Preferred Shares is made by exercising the stock
acquisition rights attached to the unsecured convertible bonds with stock
acquisition rights (hereinafter referred to as "Subject Bonds") (hereinafter
referred to as "Subject Stock Acquisition Rights™), such issuance or
disposition shall mean such issuance or disposition. The Company shall,
in exchange for acquiring the preferred shares for which the Class B2
Preferred Shareholders have requested acquisition, deliver the Class B2
Convertible Common Shares to such Class B2 Preferred Shareholders.
@ The number of shares of common stock to be delivered in exchange for
the acquisition of the Class B2 Preferred Shares shall be the total of the
amount paid in for the Class B2 Preferred Shares for which the Class B2
Preferred Shareholders have requested acquisition (if the Class B2
Preferred Shares are issued or disposed of upon exercise of the subject
stock acquisition rights attached to the subject bonds, the total amount paid
in for the subject bonds contributed upon exercise of the subject stock
acquisition rights) and the amount paid in for the Class B2 Preferred
Shares. The total amount paid in for the subject bonds when the subject
stock acquisition rights are exercised.) However, in the event of a stock
split, gratis allotment of shares, reverse stock split, or similar event with
respect to the Class B2 Preferred Stock, the total amount of the Class B2
Preferred Stock (the "Class B2 Preferred Stock") shall be adjusted
appropriately. However, if there is a share split, gratis allotment, share
consolidation, or similar event with respect to the Class B2 Preferred
Shares, the number shall be adjusted appropriately. Any fraction of less
than one share in the number of common shares to be delivered to each
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Class B2 Preferred Shareholder in exchange for the acquisition shall be
rounded up, and no adjustment in cash shall be made.

@ The acquisition price for Class B2 preferred stock (hereinafter referred
to as the "Class B2 Acquisition Price") shall initially be 81,382 yen. The
acquisition price for Class B2 preferred stock (hereinafter referred to as the
"Class B2 Acquisition Price") shall initially be 81,382 yen.

@ The provisions of Paragraph 4 of "Il Conversion Rights of Class A
Preferred Stock into Common Stock™ shall apply mutatis mutandis to the
adjustment of the Class B2 Acquisition Price, and "Class A" shall be read
as "Class B2" and applied accordingly.

® In addition to the adjustment set out in the preceding paragraph, if any
of the following items applies, the Company shall adjust the Class B2
Acquisition Price after giving prior written notice to the Class B2 Preferred
Shareholders and the Class B2 Preferred Registered Share Pledgees of
such fact and the reasons thereof, the Class B2 Acquisition Price after
adjustment, the date of application and other necessary matters. The Class
B Acquisition Price shall be adjusted appropriately.

(1) When it is necessary to adjust the Class B2 Acquisition Price due to
a merger, share exchange, acquisition of all of the issued shares of
another stock company through a share exchange, share transfer,
absorption-type demerger, succession to all or part of the rights and
obligations held by another company in relation to its business
through an absorption-type demerger, or incorporation-type
demerger.

(2) When it is necessary to adjust the Class B Acquisition Price due to a
change in the total number of issued ordinary shares (excluding,
however, the number of ordinary shares held by the Company) or
the occurrence of any other event that may result in such a change.
If it becomes necessary to adjust the Class B2 Acquisition Price due
to the occurrence of any other event that causes a change or
potential change in the total number of issued ordinary shares
(excluding, however, the number of ordinary shares held by the
Company).

® If a calculation is necessary when adjusting the Class B2 Acquisition
Price, it shall be calculated to the second decimal place and rounded to the
first decimal place.

@ If, as a result of the calculations made in adjusting the Class B2
Acquisition Price, the difference between the Class B2 Acquisition Price
after adjustment and the Class B2 Acquisition Price before adjustment is
less than 1 yen, the Class B2 Acquisition Price will not be adjusted.
However, if an event requiring adjustment of the Class B2 Acquisition Price
subsequently arises and the Class B2 Acquisition Price is calculated, the
Class B2 Acquisition Price before adjustment shall be the amount after
deducting such difference.

If the Class B2 Acquisition Price is to be adjusted, the Company must,
immediately after the determination of the relevant matters, notify the Class
B2 Preferred Shareholders or the Class B2 Preferred Registered Share
Pledgees to that effect and the reasons therefor, the Class B2 Acquisition
Price after adjustment, the date of application and other necessary matters.

V. Forced conversion

@ In the event that the directors (or the board of directors in the case of a
company with a board of directors) decide to list the common stock of the
Company on a financial instruments exchange or a similar exchange
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located in a foreign country that is internationally recognized, or to register
the common stock of the Company on an over-the-counter securities
market or a similar market located in a foreign country that is internationally
recognized, the Company may, at a date separately determined by a
general meeting of shareholders (or by the board of directors in the case of
a company with a board of directors), acquire the common stock of the
Company if no request for such acquisition has been made by the day
before such date. Class B preferred stock and Class B2 preferred stock
(hereinafter collectively referred to as "preferred stock™). In exchange for the
repurchase of the Preferred Shares, the Company may repurchase all of
the Class A Preferred Shares, Class B Preferred Shares and Class B2
Preferred Shares (hereinafter collectively referred to as the "Preferred
Shares") at a price equal to the amount to be paid in for such Preferred
Shares (subject to appropriate adjustment in the event of a stock split,
gratis allotment, reverse stock split or similar event with respect to such
Preferred Shares). In the event of a stock split, gratis allotment, reverse
stock split or any other similar event, the amount shall be appropriately
adjusted), divided by the acquisition price of the Preferred Shares at that
time. The number of shares of common stock to be delivered shall be the
number obtained by dividing the number of shares of common stock held
by each shareholder of such preferred stock (the "Preferred Shareholders")
by the acquisition price of such preferred stock at that time. Any fraction of
less than one (1) share in the calculation of the above number of common
shares shall be delivered in cash in accordance with the provisions of
Article 234 of the Companies Act. However, if such listing or registration
does not take place within six (6) months after the acquisition of the
common stock by the Preferred Shareholders, and if the Preferred
Shareholders who have been compulsorily acquired under this paragraph
make a written request within one (1) month after the expiration of such six
(6) months, such acquisition shall become null and void retroactively to the
date of acquisition to the extent legally possible.

@ Inthe event of a change in the treatment of the timing of acquisition of
Class Shares by a domestic securities exchange or the Japan Securities
Dealers Association, the Company shall, upon written request from all of
the Preferred Shareholders, change the timing of acquisition set forth in the
preceding paragraph in accordance with such change in treatment.

VI Measures in the case of business transfer or company split

(1) Class A Preferred Shareholders, Class B Preferred Shareholders and
Class B2 Preferred Shareholders are entitled to request the Company to
acquire all or substantially all of the principal business of the Company
through an absorption-type company split or incorporation-type company
split, or to request the Company to transfer all or substantially all of the
principal business of the Company to a third party, within 15 days of the
effective date of such succession or business transfer (hereinafter in this VI
referred to as the "Acquisition Request Period"). If the Company's principal
business is transferred to a third party, the Company may request the
Company to acquire the shares only during the period of fifteen (15) days
from the effective date of such succession or business transfer (hereinafter
referred to as the "Acquisition Request Period" in this VI). In such case, the
Company may, in accordance with applicable laws and regulations, request
the Company to acquire all or part of the Preferred Shares held by the
Company in exchange for delivery of money (hereinafter referred to as
"Deemed Liquidation Request") only until the expiration of fifteen (15) days
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(hereinafter referred to as "Acquisition Request Period" in this VI) from the
effective date of such succession or business transfer. The Company may
request the Company to acquire all or part of the preferred shares held by
the Company in exchange for delivery of money (the "Deemed Liquidation
Request").

The acquisition price per share of Class A preferred stock (the "Class A
Acquisition Price"), the acquisition price per share of Class B preferred
stock (the "Class B Acquisition Price"), the acquisition price per share of
Class B preferred stock (the "Class B Acquisition Price™) and the acquisition
price per share of Class B2 preferred stock (the "Class B2 Acquisition
Price™) shall be as follows The acquisition price per share of Class B
preferred stock (the "Class B Acquisition Price") and the acquisition price
per share of Class B2 preferred stock (the "Class B2 Acquisition Price")
shall be as follows

(1) (ii) The value of the shares, money and other property of the
Company to be delivered to the Company by the successor
company in absorption-type company split or the company to be
established in incorporation-type company split upon
absorption-type company split or incorporation-type company split (if
such property is not cash, the Company shall reasonably calculate
the appraised value of such property). (ii) The amount to be paid to
the Company by the assignee of the business as consideration for
the transfer of the Company's shares in the Company or the
business (hereinafter collectively referred to as the "Divestiture
Price™). ), or the amount paid by the transferee of the business to
the Company as consideration for the transfer of the business
(collectively, the "Divestiture Price"), the amount obtained by
multiplying the Class A Preferred Residual Property Distribution
Amount at that time by the number of Class A Preferred Shares
outstanding (the "Total Class A Preferred Residual Property
Distribution Amount”) If the amount of distribution of Class B
Preferred Residual Assets is less than the sum of (i) the amount of
distribution of Class B Preferred Residual Assets at that time
multiplied by the number of Class B Preferred Shares issued (the
"Total Amount of Distribution of Class B Preferred Residual Assets")
and (ii) the amount of distribution of Class B Preferred Residual
Assets at that time multiplied by the number of Class B Preferred
Shares issued (the "Total Amount of Distribution of Class B
Preferred Residual Assets") Class A Acquisition Amount, Class B
Acquisition Amount, and Class B2 Acquisition Amount are the
amounts obtained by dividing the Divestiture Amount by the number
of issued Class A Preferred Shares, the number of issued Class B
Preferred Shares, and the number of issued Class B2 Preferred
Shares, respectively, proportionally by the ratio of the total
distribution amount of Class A Preferred Residual Assets, the total
distribution amount of Class B Preferred Residual Assets, and the
total distribution amount of Class B2 Preferred Residual Assets.
Class A Preferred Stock, Class B Preferred Stock and Class B2
Preferred Stock, respectively (provided, however, that any fraction of
less than one yen shall be rounded down). However, fractions of
less than one yen shall be discarded.

(2) If the Divestiture Amount exceeds the sum of the total distribution
amount of Class A Preferred Residual Assets, the total distribution
amount of Class B Preferred Residual Assets, and the total
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distribution amount of Class B2 Preferred Residual Assets: The
Class A Acquisition Amount shall be the Class A Preferred Residual
Assets Distribution Amount plus the Additional Payment Amount
calculated by the following formula (however, any fraction of a yen
shall be rounded down). However, fractions of less than 1 yen are to
be discarded.

(Amount of additional payment)

=(Class A conversion ratio)x(number of outstanding common
shares)+(number of outstanding Class A preferred shares)x(Class A
conversion ratio)+(number of outstanding Class B preferred shares)x(Class
B conversion ratio)+total distribution of Class B2 preferred residual
assetsx(Class B2 conversion ratio)

The "Class A Conversion Ratio" means the initial acquisition price of the
Class A Preferred Stock (which will be adjusted appropriately in the event
of a stock split, gratis allotment, reverse stock split or similar event) divided
by the acquisition price at that time. ) divided by the acquisition price at that
time.

(3) The "Class A Conversion Ratio" means the initial acquisition price of
the Class A Preferred Stock (which will be adjusted appropriately in
the event of a stock split, gratis allotment, reverse stock split or
similar event) divided by the acquisition price at that time. ) divided
by the acquisition price at that time.

(Amount of additional payment)

=(Class B conversion ratio)x(number of outstanding common
shares)+(number of outstanding Class A preferred shares)x(Class A
conversion ratio)+(number of outstanding Class B preferred shares)x(Class
B conversion ratio)+total distribution of Class B2 preferred residual
assetsx(Class B2 conversion ratio)

The "Class B Conversion Ratio" means the initial acquisition price of the
Class B Preferred Stock (which, however, will be appropriately adjusted in
the event of a stock split, gratis allotment, reverse stock split or similar
event) divided by the acquisition price at that time. However, if there is a
stock split, gratis allotment, reverse stock split or similar event with respect
to the Class B Preferred Stock, the acquisition price shall be adjusted
appropriately) divided by the acquisition price at that time.

(4) If the Divestiture Amount exceeds the sum of the total distribution
amount of Class A Preferred Residual Assets, the total distribution
amount of Class B Preferred Residual Assets, and the total
distribution amount of Class B2 Preferred Residual Assets: The
Class B2 Acquisition Amount shall be the Class B2 Preferred
Residual Assets Distribution Amount plus the Additional Payment
Amount calculated by the following formula (however, fractions of
less than 1 yen shall be rounded down). However, fractions of less
than one yen shall be discarded.

(Additional payment amount)=(Class B2 conversion ratio)x

(number of outstanding common shares)+(number of outstanding Class A
preferred shares)x(Class A conversion ratio)+(number of outstanding Class
B preferred shares)x(Class B conversion ratio)+total distribution of Class
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B2 preferred residual assetsx(Class B2 conversion ratio)

The "Class B2 Conversion Ratio" is the ratio of the initial acquisition price of
the Class B2 Preferred Stock (which will be adjusted appropriately in the
event of a stock split, gratis allotment, reverse stock split or similar event)
divided by the acquisition price at that time. ) divided by the acquisition
price at that time.

(5) The "number of issued and outstanding common shares," "number
of issued and outstanding Class A Preferred Shares," "number of
issued and outstanding Class B Preferred Shares" and "number of
issued and outstanding Class B2 Preferred Shares" in this VI shall
not include the number of treasury shares of the Company at that
time. (4) If the deemed liquidation request is made in excess of the
distributable amount as of the date of the deemed liquidation
request, the acquisition shall become effective only with respect to
the number of shares equivalent to the distributable amount, and the
Class A Preferred Shares, Class B Preferred Shares and Class B2
Preferred Shares to be acquired shall be the same as the Class A
Preferred Shares, Class B Preferred Shares and Class B2 Preferred
Shares to be acquired. The Class A Preferred Shares, Class B
Preferred Shares and Class B2 Preferred Shares to be acquired
shall be divided proportionally in accordance with the total amount
of distribution of the Class A Preferred Residual Assets, the total
amount of distribution of the Class B Preferred Residual Assets and
the total amount of distribution of the Class B2 Preferred Residual
Assets (any shares less than one share resulting from such
proportional calculation shall be rounded down and shall not be
subject to the deemed liquidation demand). The number of shares
that each class shareholder may request for deemed liquidation
shall be the number calculated for each class shareholder in
accordance with the above and divided proportionally in accordance
with the number of class shares held by each class shareholder who
has requested for deemed liquidation (any shares less than one
share resulting from such proportional calculation shall be rounded
down and shall not be subject to a request for acquisition). (Any
shares less than one share resulting from such prorated calculation
shall be rounded down and shall not be subject to the request for
acquisition.) (Any shares less than one share resulting from such
prorated calculation shall be rounded down and shall not be subject
to a request for acquisition.

VI Measures in the case of a merger, share exchange or share transfer

@ Ifthe Company conducts an absorption-type merger or
incorporation-type merger, or a share exchange or joint share transfer in
which the Company becomes a wholly owned subsidiary (collectively, the
"Merger, etc."), the Company shall, on the effective date of the Merger, etc.,
pay to the Class A Preferred Shareholders or the Class A Preferred
Registered Share Pledgees, the Class B Preferred Shareholders or the
Class B Preferred Registered Share Pledgees, and the Class B2 Preferred
Shareholders or the Class B2 Preferred Registered Share Pledgees, in the
same order of precedence, the amount equivalent to the amount of
distribution of residual assets for each share of Class A Preferred Stock.
The Company will allot shares, cash and other property of the Surviving
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Company, the Newly Established Company or the Wholly Owning Parent
Company (the "Allotted Shares, Etc.", and if such property is other than
cash, the Company will reasonably calculate the appraised value of such
property) in the amount equivalent to the residual property distribution
amount for each Class A Preferred Share, in the same order. If the
Company's assets are not cash, the Company shall reasonably calculate
the appraised value of such assets), allotted shares, etc. of an amount
equal to the Class B Preferred Residual Assets Distribution Amount per
share of Class B Preferred Stock, and allotted shares, etc. of an amount
equal to the Class B2 Preferred Residual Assets Distribution Amount per
share of Class B2 Preferred Stock. If the total amount of the Allotted
Shares, Etc. to be allotted pursuant to this paragraph is equal to the amount
of the distribution of Class A Preferred Residual Assets for each issued
Class A Preferred Share (excluding treasury shares) If the total amount of
allotted shares, etc. to be allotted pursuant to this paragraph is the amount
equal to the amount obtained by multiplying the number of issued Class A
Preferred Shares (excluding treasury shares) by the Class A Preferred
Residual Property Distribution Amount and the number of issued Class B
Preferred Shares (excluding treasury shares) by the Class B Preferred
Residual Property Distribution Amount The amount of allotted shares, etc.
equal to the amount obtained by multiplying the Class A preferred residual
property distribution amount by the Class A preferred residual property
distribution amount (excluding treasury shares) and the Class B preferred
residual property distribution amount by the issued Class B preferred
shares (excluding treasury shares) (excluding treasury stock) multiplied by
the amount of distribution of Class B Preferred Residual Assets, the ratio of
the amount of allotted shares, etc. equal to the amount of distribution per
share of Class A Preferred Stock multiplied by the amount of distribution
per share of Class B Preferred Stock multiplied by the amount of
distribution per share of Class B2 Preferred Stock to the amount of
distribution per share of Class B Preferred Stock is equal to the ratio of the
amount of distribution per share of Class A Preferred Stock to the amount
of distribution per share of Class B Preferred Stock multiplied by the
amount of distribution per share of Class B2 Preferred Stock. The
distribution shall be made in such a way that the ratio of the distribution
amount per share of Class B Preferred Stock to the distribution amount per
share of Class A Preferred Stock is the same as the ratio of the distribution
amount per share of Class B Preferred Stock to the distribution amount per
share of Class B Preferred Stock.

@ Ifthe Company conducts an absorption-type merger or
incorporation-type merger, or a share exchange or joint share transfer in
which the Company becomes a wholly owned subsidiary (collectively, the
"Merger, etc."), the Company shall, on the effective date of the Merger, etc.,
pay to the Class A Preferred Shareholders or the Class A Preferred
Registered Share Pledgees, the Class B Preferred Shareholders or the
Class B Preferred Registered Share Pledgees, and the Class B2 Preferred
Shareholders or the Class B2 Preferred Registered Share Pledgees, in the
same order of precedence, the amount equivalent to the amount of
distribution of residual assets for each share of Class A Preferred Stock.
The Company will allot shares, cash and other property of the Surviving
Company, the Newly Established Company or the Wholly Owning Parent
Company (the "Allotted Shares, Etc.", and if such property is other than
cash, the Company will reasonably calculate the appraised value of such
property) in the amount equivalent to the residual property distribution
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amount for each Class A Preferred Share, in the same order. If the
Company's assets are not cash, the Company shall reasonably calculate
the appraised value of such assets), allotted shares, etc. of an amount
equal to the Class B Preferred Residual Assets Distribution Amount per
share of Class B Preferred Stock, and allotted shares, etc. of an amount
equal to the Class B2 Preferred Residual Assets Distribution Amount per
share of Class B2 Preferred Stock. If the total amount of the Allotted
Shares, Etc. to be allotted pursuant to this paragraph is equal to the amount
of the distribution of Class A Preferred Residual Assets for each issued
Class A Preferred Share (excluding treasury shares) If the total amount of
allotted shares, etc. to be allotted pursuant to this paragraph is the amount
equal to the amount obtained by multiplying the number of issued Class A
Preferred Shares (excluding treasury shares) by the Class A Preferred
Residual Property Distribution Amount and the number of issued Class B
Preferred Shares (excluding treasury shares) by the Class B Preferred
Residual Property Distribution Amount The amount of allotted shares, etc.
equal to the amount obtained by multiplying the Class A preferred residual
property distribution amount by the Class A preferred residual property
distribution amount (excluding treasury shares) and the Class B preferred
residual property distribution amount by the issued Class B preferred
shares (excluding treasury shares) (excluding treasury stock) multiplied by
the amount of distribution of Class B Preferred Residual Assets, the ratio of
the amount of allotted shares, etc. equal to the amount of distribution per
share of Class A Preferred Stock multiplied by the amount of distribution
per share of Class B Preferred Stock multiplied by the amount of
distribution per share of Class B2 Preferred Stock to the amount of
distribution per share of Class B Preferred Stock is equal to the ratio of the
amount of distribution per share of Class A Preferred Stock to the amount
of distribution per share of Class B Preferred Stock multiplied by the
amount of distribution per share of Class B2 Preferred Stock. The
distribution shall be made in such a way that the ratio of the distribution
amount per share of Class B Preferred Stock to the distribution amount per
share of Class A Preferred Stock is the same as the ratio of the distribution
amount per share of Class B Preferred Stock to the distribution amount per
share of Class B Preferred Stock.

VIl Veto power

@ Notwithstanding any other provision of the Company's Articles of
Incorporation, the following matters shall be matters for resolution by the
Board of Directors (or, if the Company is not a company with a Board of
Directors, matters for resolution by the General Meeting of Shareholders) if
they are not matters for resolution by the General Meeting of Shareholders
under the Companies Act or these Articles of Incorporation, and the
following matters shall require, in addition to a resolution of the Board of
Directors or the General Meeting of Shareholders, a resolution of the Class
A Preferred In addition to a resolution of the Board of Directors or a general
meeting of shareholders, a resolution of a general meeting of class
shareholders (in accordance with the method of resolution provided for in
the Company's Articles of Incorporation) in which the Class A Preferred
Shareholders are members is required in order to make the following
decisions In addition to a resolution of the Board of Directors or a general
meeting of shareholders, a resolution of a general meeting of class
shareholders of which Class A Preferred Shareholders are members (in
accordance with the method of resolution prescribed in the Company's
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Articles of Incorporation) is required in order to carry out the following
matters

(1) Amendments to the Articles of Incorporation for the following
matters (excluding those stipulated in Article 111, Paragraph 1 or 2
of the Companies Act)

1. Addition of a class of shares

2. Change in the content of shares

3. Increase in the total number of authorized shares or the total
number of class shares authorized to be issued

(2) Merger, share exchange, acquisition of all issued shares of another
company by share exchange, or share transfer

(3) Absorption-type company splits, succession to all or part of the
rights and obligations held by another company in relation to its
business through absorption-type company splits, incorporation-type
company splits, other business transfers or business acquisitions

(4) Consolidation and split of shares

(5) Disposal of treasury stock or issuance of shares

(6) Disposal or issuance of latent shares, etc. (meaning stock
acquisition rights, bonds with stock acquisition rights, and other
securities or rights that can be converted into shares, exchanged for
shares, or acquired for shares) In the case of stock acquisition rights
issued for the purpose of incentives to officers and employees of the
Company, the total number of shares of common stock to be issued
upon exercise of such stock acquisition rights (including the
cumulative total of shares of common stock issued upon exercise of
stock acquisition rights that have already been issued and are still
outstanding) shall be the total number of shares of common stock
issued upon exercise of such stock acquisition rights. The total
number of shares of common stock to be issued upon exercise of
stock acquisition rights shall be adjusted appropriately in the event
of a stock split, gratis allotment, reverse stock split or similar event.)
The number of shares of common stock to be issued upon exercise
of the stock acquisition rights shall be the total number of shares of
common stock outstanding at the time of the issuance of the stock
acquisition rights (with respect to Class A Preferred Stock, the
calculation shall be made as if all of the Class A Preferred Stock had
been acquired on the initial terms and common stock had been
delivered). (In the event of a stock split, gratis allotment, reverse
stock split, or similar event, the number of shares of common stock
shall be adjusted appropriately.) Such disposition or issuance shall
not be included in such disposition or issuance to the extent that
such disposition or issuance is less than 10% of the total number of
shares of common stock of the Company (excluding treasury stock
held by the Company).

(7) Dissolution (including dissolution by merger) (ii) Filing for
bankruptcy, commencement of corporate reorganization
proceedings, commencement of civil rehabilitation proceedings, or
other commencement of bankruptcy proceedings, or liquidation

Changed on March 18, 2020 Registered on April 2, 2020
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Provisions
concerning
restrictions on
the transfer of
shares

Any acquisition of shares of the Company by transfer shall require the

approval of the Company.

@ Any acquisition of shares of the Company by transfer shall require the

approval of the Company.

@ The approval body for the preceding paragraph shall be the Board of

Directors.

Changed on December 22, 2009 Registered on January 5, 2021

Matters concerning
officers

board member
Eujino Masato

Reappointed on February 20, 2014

Registered on March 7, 2014

Resigned on March 23, 2020

Registered on January 9, 2020

board member
Myoi Tetsuo

Reappointed on February 20, 2014

Registered on March 7, 2014

Resigned on March 23, 2020

Registered on January 9, 2020

board member
Yamada Jun

Appointed on July 1, 2018

Registered on July 4, 2018

Resigned on March 25, 2020

Registered on January 9, 2020

board member
Fujino Masato

Appointed on December 24, 2019

Registered on January 9, 2020

Resigned on March 23, 2021

Registered on August 10, 2021

board member
Myoi Tetsuo

Appointed on December 24, 2019

Registered on January 9, 2020

Resigned on December 22, 2021

Registered on January 5, 2021

board member
Yamada Jun

Appointed on December 24, 2019

Registered on January 9, 2020

Resigned on March 23, 2021
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Registered on August 10, 2021

board member
Takezaki Yuichiro

Appointed on December 22, 2020

Registered on January 5, 2021

Resigned on March 23, 2021

Registered on August 10, 2021

board member
Fujino Masato

Appointed on July 12, 2021

Registered on August 10, 2021

board member
Yamada Jun

Appointed on July 12, 2021

Registered on August 10, 2021

board member
Takezaki Yuichiro

Appointed on July 12, 2021

Registered on August 10, 2021

4-12-8-209 Yushima, Bunkyo-ku,

Tokyo
CEO Fujino Masato

3-10-3-903 Yushima, Bunkyo-ku,
Tokyo
CEO Fujino Masato

Reappointed on February 20, 2014

Registered on March 7, 2014

Moved on March 10, 2015

Registered on March 10, 2015

Resigned on March 25, 2020

Registered on January 9, 2020

3-10-3-903 Yushima. Bunkyo-ku.
Tokyo
CEO Fujino Masato

Appointed on December 24, 2019

Registered on January 9, 2020

Resigned on March 23, 2021

Registered on August 10, 2021

3-10-3-903 Yushima, Bunkyo-ku,
Tokyo
CEO Fujino Masato

Appointed on July 12, 2021

Registered on August 10, 2021

Auditor
lto Kentaro

Appointed on March 5, 2020

Registered on April 2, 2020

Provisions
Concerning
Exemption from
Liability of Directors,
etc. to the Company

The Company may, pursuant to the provisions of Article 426, Paragraph 1 of the
Companies Act, exempt Directors (including those who were previously
Directors) from liability for damages due to negligence of their duties by consent
of a majority of the Directors to the extent permitted by law. The Company may

exempt the liability for damages of Directors (including those who were
previously Directors) for negligence of their duties by the consent of a majority of
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the Directors to the extent permitted by laws and regulations, pursuant to the
provisions of Article 426, Paragraph 1 of the Companies Act. The Company may,
pursuant to the provisions of Article 426, Paragraph 1 of the Companies Act,
exempt Corporate Auditors (including those who were previously Corporate
Auditors) from liability for damages due to negligence of their duties to the extent
permitted by law. The Company may, to the extent permitted by law, exempt
Corporate Auditors (including those who were Corporate Auditors) from liability
for damages due to negligence of their duties by the consent of a majority of the
Directors, pursuant to Article 426, Paragraph 1 of the Companies Act.

Set on March 5, 2020 Registered on April 2, 2020

Provisions
Concerning
Limitation of Liability
of Non-Executive
Directors, etc. to the
Company

are Executlve Dlrectors, etc.) to I|m|t their liability for damages due tonegllgenc

of their duties pursuant to Article 427, Paragraph 1 of the Companies Act. The

Company may. pursuant to Article 427, Paragraph 1 of the Companies Act. enter
into agreements with Directors (excluding Executive Directors, etc.) to limit their
liability for damages due to negligence of their duties. However, the maximum
amount of liability under such contracts shall be the minimum liability amount

stipulated by laws and requlations.
Set on March 12, 2018 Registered on June 29, 2018

The Company may enter into an agreement with Directors (excluding those who
are Executive Directors, etc.) to limit their liability for damages due to negligence
of their duties pursuant to Article 427, Paragraph 1 of the Companies Act. The
Company may, pursuant to Article 427, Paragraph 1 of the Companies Act, enter
into agreements with Directors (excluding Executive Directors, etc.) to limit their
liability for damages due to negligence of their duties. The Company may enter
into an agreement with any Director (excluding Executive Directors, etc.) to limit
his or her liability for damages for negligence of duty; provided, however, that the
maximum amount of liability under such agreement shall be the minimum liability
amount stipulated by laws and regulations. The Company may enter into an
agreement with Corporate Auditors to limit their liability for damages due to
negligence of their duties pursuant to the provisions of Article 427, Paragraph 1
of the Companies Act. However, the maximum amount of liability under such
agreement shall be the minimum liability amount stipulated in laws and
regulations.

Changed on March 5, 2020 Registered on April 2, 2020

Stock acquisition
rights

Stock acquisition rights attached to the 1st unsecured convertible bond-type

bonds with stock acquisition rights Number of stock acquisition rights
40 stocks

Class and number of shares to be issued upon exercise of the stock acquisition

rights or the method of calculation thereof

1. _The class of shares that are the object of the Stock Acquisition Rights
shall be Class A Preferred Stock. However, if, after the issuance of these
equity warrants. the Company raises funds by issuing shares using a
class of stock other than common stock and Class A Preferred Stock
(hereinafter referred to as "Qualified Funding"). If the Company raises
funds by issuing shares using class shares other than common stock and
Class A Preferred Stock after the issuance of the Stock Acquisition Rights
(the "Qualified Funding"), the class of shares that are the object of the

Stock Acquisition Rights shall be the same class of shares as the class of
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the relevant shares or the class of Class A Preferred Stock that has
priority in the provision of the right to claim distribution of residual assets
(in the case of the same class. the same class of shares as the class of
shares in the Qualified Fundin rovided. however, that the issue price
of such class shares (including Class A Preferred Stock) shall not exceed
the amount of the Qualified Funding). However, if the issue price of such
class of stock (including Class A Preferred Stock) is different from the
Conversion Price, the Acquisition Price used to calculate the Residual
Preferred Distribution Amount per share and the number of shares of
Common Stock to be issued in exchange for the acquisition of such class
of stock shall be appropriately adjusted.) If the Conversion Price is
different from the Conversion Price. the Residual Preferred Distribution
Amount per share and the Acquisition Price used to calculate the number

Class Shares shall be adjusted appropriately. (3) Exercise of Stock
Acaquisition Rights The number of shares to be issued or disposed of by
the Company (such issuance or disposal shall hereinafter be referred to
as "Delivery") to the holders of the Stock Acquisition Rights who exercise
the Stock Acquisition Rights shall be as follows The number of shares to
be issued or disposed of (hereinafter referred to as "delivered") by the
Company to the stock acquisition right holders who exercise these stock
acquisition rights shall be as follows Any fraction of less than one (1)
share shall be delivered in cash in accordance with the provisions of
Article 283 of the Companies Act. However, the conversion price shall be
the conversion price set forth in 2. below.

Number of shares
= Total amount paid in for the bonds to be exercised / Conversion price

2. conversion price

(1 The price per share of the Company's Post-Conversion Class Shares used in
calculating the number of the Company's Post-Conversion Class Shares to be
delivered upon exercise of each Stock Acquisition Right (the "Conversion Price")
shall be the lower of the following (rounded up to the nearest whole number) The
Conversion Price shall mean the lower of the following (rounded up to the
nearest whole number) (a) the issue price per share in the Qualified Fund
Procurement multiplied by 0.85 (b) 4.000.000.000 ven (the "Maximum Valuation
Amount"). (b) the amount obtained by dividing (a) the issue price per share in the
Quallfled Fund Procurement by 0.85 (b) 4, 000 000 000 ven (the "MaX|mum

before the pa ment date of the ualified Fund Procurement orthe first da of
the payment period if a payment period has been set).

@ Notwithstanding 1 above. the conversion price on and after December 26.
2020 (together with any redemption date prior to the final redemption date set by

the Company by agreement with bondholders holding at least half of the total

amount of the Bonds. hereinafter collectively referred to as the "Redemption
Date™) shall be the amount obtained by dividing the maximum valuation limit by

the number of fully diluted shares on the date of conversion (rounded up to the

nearest whole number). The conversion price on and after the redemption date

shall be the amount obtained by dividinq the maximum valuation amount by the
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control transfer transaction or the dissolution or liquidation of the Company
(hereinafter referred to as a "control transfer transaction, etc.") on or before the
date of execution or redemption of the Qualified Fund Procurement. the
conversion price shall be equal to the value obtained by dividing the value of the
Company's equity interest in the control transfer transaction, etc. by the number
of fully diluted shares on the date of execution of the control transfer transaction,
etc. plus zero. Notwithstanding 1 and 2 above, if the Company approves a
transfer of control transaction or dissolution or liguidation of the Company
(hereinafter referred to as a "Transfer of Control Transaction. Etc.") on or before
the date of execution of the Qualified Fund Procurement or the date of
redemption, the conversion price shall be the amount obtained by multiplying the
amount obtained by dividing the appraised value of the Company's equity interest
in the Transfer of Control Transaction, Etc. by the number of fully diluted shares

he d : - fthe T for of C T on. Etc. H -

the case of a transfer of control transaction, etc. However, if it is extremely
difficult to calculate the valuation of the equity interest immediately prior to the

execution date of the relevant control transfer transaction. etc.. the valuation shall
be the amount obtained by dividing the upper limit of the valuation by the number
of fully diluted shares immediately prior to the execution date of the relevant
control transfer transaction. etc. (rounded up to the nearest whole number).

@ In the terms and conditions of the issuance of the 1st Series Unsecured
Convertible Bond Type Bonds with Stock Acquisition Rights, the "number of
shares after complete dilution"” means the total number of the Company's issued
common shares (excluding treasury shares). However, the number of shares
after full dilution means the total number of issued common shares of the
Company (excluding treasury shares). However. for the purpose of calculatin

the number of fully diluted shares, all shares, etc. other than common shares
(excluding, however, the Stock Acquisition Rights) shall be treated as common
shares at that time. However, for the purpose of calculating the number of shares
after complete dilution, all shares, etc. other than common shares (excluding the
Stock Acquisition Rights) shall be assumed to have been converted into common
shares or the rights attached to such shares. etc. shall have been exercised and
common shares shall have been issued at that time, and if there are any stock
acquisition rights that the Company has decided to issue but have not yet been
issued, all such stock acquisition rights shall be assumed to have been exercised
and common shares shall have been issued. The term "shares, etc." shall mean
shares of the Company, stock acquisition rights. bonds with stock acquisition

rights and other rights to acquire shares of the Company.
In the terms and conditions of the 1st Series Unsecured Convertible Bond Type

sale, transfer or other disposition of all or substantially all of the assets of the
Company, (i) a merger, share exchange or share transfer (provided, however,
that the shareholders of the Company immediately prior to such action do not
own a majority of the voting rights of all shareholders of the surviving company or
the wholly owning parent company), or (iii) a transfer of control of the Company's
assets to a third party. (However, this excludes cases where the shareholders of

the Company immediately prior to such action will hold a majority of the total
voting rights of the surviving company or the wholly owning parent company.) (iii)

Absorption-type demerger or incorporation-type demerger (provided. however.
that only in the case where all or substantially all of the business of the Company
i lcceeded to, except in the case where the sha ) 3
immediately prior to such action will hold a majority of the voting rights of all
shareholders of the succeeding company or the newly established company): or

(iii) the transfer of shares, etc. of the Company. the issuance of shares or stock
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acquisition rights (including bonds with stock acquisition rights), the disposal of

treasury shares or stock acquisition rights, or the transfer of shares_ etc.

rovided. however. that if the shareholders of the Company immediately prior to
such transaction continue to hold the voting rights of all shareholders immediately
after such transaction (shares, etc. other than common shares (excluding,
however the Stock Acquisition Rights)). the Company shall not be liable for an

loss or damage arising from such transfer. The Company's shareholders
immediately prior to such transaction will continue to hold a majority of the voting

rights of all shareholders (assuming that all shares. etc. other than common stock
(excluding the Stock Acquisition Rights) are converted into common stock or the
rights attached to such shares, etc. are exercised and common stock is issued at
that time) immediately after such transaction. The same shall apply hereinafter).
However, if such an action does not result However, if such action is taken for the

hat is the wholly ownlngparent company of the Company and |nwh|ch the B
shareholders of the Company will hold shares in substantially the same ratio as

the ratio of voting rights of the Company immediately before such action). the

term "holding company" shall mean a company that is the parent company of the
Company. The same shall apply hereinafter).

® In the terms and conditions of the 1st Unsecured Convertible Bond Type

Bonds with Stock Acquisition Rights, "control transfer transaction" means (i) a
sale transfer or other disposition of all or substantially all of the assets of the
Company, (ii) a merger, share exchange or share transfer (excluding, however
cases where the shareholders of the Company immediately prior to such action
hold a majority of the voting rights of all shareholders of the surviving company or
the wholly owning parent company), or (iii) a transfer of all or substantially all of
the assets of the Company. (ii) mergers, share exchanges or share transfers
except where the shareholders of the Company immediately prior to such action
will hold a maijority of the total voting rights of the surviving company or the

arent compan iii) absorption-type company splits (iii) Absorption-t
demerger or incorporation-type demerger (provided. however, that only in the
case where all or substantially all of the business of the Company is succeeded
fo. except in the case where the shareholders of the Company immediately prior
to such action will hold a majority of the voting rights of all shareholders of the
succeeding company or the newly established company): or (iii) the transfer of
shares. etc. of the Company. the issuance of shares or stock acquisition rights
including bonds with stock acquisition rights). the disposal of treasury shares or
stock acquisition rights, or the transfer of shares etc. (provided, however that if

to hoIdthe vot|ng rights of aIIsharehoIders |mmed|ately atter such transaction A
(shares_etc. other than common shares (excluding. however, the Stock

Acquisition Rights)). the Company shall not be liable for any loss or damage

arising from such transfer. The Company's shareholders immediately prior to
such transaction will continue to hold a maijority of the voting rights of all
shareholders (assuming that all shares. etc. other than common stock (excluding
the Stock Acquisition Rights) are converted into common stock or the rights

attached to such shares_etc. are exercised and common stock is issued at that
time) immediately after such transaction. The same shall apply hereinafter).
However,_if such an action does not result However, if such action is taken for the

hat is the wholly ownlngparent company of the Company and |nwh|ch the B
shareholders of the Company will hold shares in substantially the same ratio as
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term "holding company" shall mean a company that is the parent company of the
Company. The same shall apply hereinafter).

1.

In the terms and conditions of the 1st Unsecured Convertible Bond Type
Bonds with Stock Acquisition Rights, "control transfer transaction" means
(i) a sale. transfer or other disposition of all or substantially all of the
assets of the Company. (ii) a merger, share exchange or share transfer
(excluding, however, cases where the shareholders of the Company
immediately prior to such action hold a majority of the voting rights of all
shareholders of the surviving company or the wholly owning parent
company), or (iii) a transfer of all or substantially all of the assets of the
Company. (i) mergers. share exchanges or share transfers (except where
the shareholders of the Company immediately prior to such action will

arent compan iii) absorption-type company splits (iii) Absorption-type
demerger or incorporation-type demerger (provided. however, that only in

the case where all or substantially all of the business of the Company is
succeeded to. except in the case where the shareholders of the Company
immediately prior to such action will hold a maijority of the voting rights of
all shareholders of the succeeding company or the newly established
company): or (iii) the transfer of shares. etc. of the Company. the
issuance of shares or stock acquisition rights (including bonds with stock
acquisition rights). the disposal of treasury shares or stock acquisition
rights. or the transfer of shares, etc. (provided. however, that if the
shareholders of the Company immediately prior to such transaction
continue to hold the voting rights of all shareholders immediately after
such transaction (shares, etc. other than common shares (excluding,
however, the Stock Acquisition Rights)), the Company shall not be liable
for any loss or damaqge arising from such transfer. The Company's
shareholders immediately prior to such transaction will continue to hold a
majority of the voting rights of all shareholders (assuming that all shares,
etc. other than common stock (excluding the Stock Acquisition Rights) are
converted into common stock or the rights attached to such shares, etc.
are exercised and common stock is issued at that time) immediately after
such transaction. The same shall apply hereinafter). However. if such an
action does not result However, if such action is taken for the purpose of

establishing a holding company of the Company (meaning a company

that is the wholly owning parent company of the Company and in which
the shareholders of the Company will hold shares in substantially the

such ation), the tem "holding copany" shall mean a compy tha is

the parent company of the Company. The same shall apply hereinafter).

Number of shares
= Total amount to be paid in for the bonds to be exercised / Conversion

price

Conversion price

The price per share of the Company's Post-Conversion Class Shares
used in calculating the number of the Company's Post-Conversion Class

Shares to be delivered upon exercise of each Stock Acquisition Right
(hereinafter referred to as the "Conversion Price™) shall be 81.382 yen.
March 18, 2020

lod on March 18. 2009 Regi I 12.202C
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The amount to be paid for the offered stock acquisition rights, the
calculation method thereof, or the fact that no payment is required shall
not require the payment of money in exchange for the stock acquisition
rights.

The amount of assets to be contributed upon the exercise of the Stock
Acquisition Rights or the method of calculation thereof shall be five million
yen per one Stock Acquisition Right.

At the time of the exercise of the Stock Acquisition Rights, the Bonds

pertaining to the Stock Acquisition Rights shall be contributed. and the
value of the Bonds shall be the same as the amount to be paid in (five
million yen).

Period during which the stock acquisition rights may be exercised
The Stock Acquisition Rights may be exercised at any time on or after the

day following the payment date.
Conditions for the exercise of stock acquisition rights
(1) The Stock Acquisition Rights may be exercised subject to the condition that

the financing of the issuance of shares using a class of stock other than common
stock and Class A Preferred Stock (the "Qualified Financing") However,_the Stock
Acquisition Rights may be exercised on the condition that the Qualified Funding

occurs by the redemption date. However, if the Qualified Funding does not occur
by the Redemption Date, or if there is a transfer of control transaction or the
dissolution or liquidation of the Company (hereinafter the transfer of control
transaction or the dissolution or liguidation of the Company are collectively
referred to as the "Transfer of Control Transaction, Etc. The same shall apply if
the Company approves a transfer of control transaction or dissolution or
liguidation of the Company (hereinafter collectively referred to as a "Transfer of
Control Transaction, Etc.

@ In the event of redemption or cancellation by purchase of the Bonds, the
Stock Acquisition Rights attached to the Bonds may not be exercised thereafter.
@ In the terms and conditions of the 1st Unsecured Convertible Bond Type
Bonds with Stock Acquisition Rights. "control transfer transaction” means (i) a
sale, transfer or other disposition of all or substantially all of the assets of the
Company, (ii) a merger, share exchange or share transfer (excluding, however
cases where the shareholders of the Company immediately prior to such action

hold a maijority of the voting rights of all shareholders of the surviving company or
the wholly owning parent company), or (iii) a transfer of all or substantially all of

the assets of the Company. (i) mergers. share exchanges or share transfers
except where the shareholders of the Company immediately prior to such action
will hold a majority of the total voting rights of the surviving company or the

demerger or incorporation-type demerger (provided, however, that this shall be
limited to the case where all or substantially all of the business of the Company is
succeeded to.except in the case where the shareholders of the Company
immediately prior to such action will hold a majority of the voting rights of all
shareholders of the succeeding company or the newly established company); or
(iii) the transfer of shares. etc. of the Company. the issuance of shares or stock
acquisition rights (including bonds with stock acquisition rights), the disposal of

treasury shares or stock acquisition rights, or the transfer of shares. etc.
rovided. however. that if the shareholders of the Company immediately prior to
such transaction continue to hold the voting rights of all shareholders immediately

however, the Stock Acquisition Rights)). the Company shall not be liable for an
loss or damage arising from such transfer. The Company's shareholders
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rights of all shareholders (assuming that all shares, etc. other than common stock
(excluding the Stock Acquisition Rights) are converted into common stock or the

rights attached to such shares. etc. are exercised and common stock is issued at
that time) immediately after such transaction. The same shall apply hereinafter).
However, if such an action does not result However, if such action is taken for the
purpose of establishing a holding company of the Company (meaning a company
that is the wholly owning parent company of the Company and in which the
shareholders of the Company will hold shares in substantially the same ratio as
the ratio of voting rights of the Company immediately before such action). the
term "holding company" shall mean a company that is the parent company of the
Company. The term "shares, etc." shall mean shares, etc. of the Company. (2)
"Shares, etc." means shares of the Company. stock acquisition rights. bonds with
stock acquisition rights and other rights to acquire shares of the Company.

; lod March 18. 2009 Reqi I April 2. 2020

Grounds on which the Company may acquire stock acquisition rights and
conditions for acquisition
(1) In the event that the Company decides to conduct a Qualified Fund
Procurement, the Company shall acquire all of the Bonds with Stock
Acquisition Rights that remain outstanding up to the day prior to the date

of the transaction on a date separately determined by the Company's
general meeting of shareholders (or the Board of Directors if the

Company is a company with a Board of Directors). In exchange for the

acquisition of the Bonds with Stock Acquisition Rights, the Company shall
deliver the number of shares subject to conversion obtained by dividing

the issue price of the Bonds with Stock Acquisition Rights by the
conversion price at that time (if not an integer, then an integer rounded up
to the nearest whole number). If the number is not an integer, it shall be
rounded up to the nearest whole number.

(2) In the event that the Company decides to conduct a transaction, etc. to
transfer control. the Company shall. on a day prior to the execution date

of such transaction, etc. and on a day separately determined by a general
meeting of shareholders of the Company (or by the Board of Directors if

the Company is a company with a Board of Directors). acquire all of the
Bonds with Stock Acquisition Rights that have not been exercised by the
previous day. In exchange for the acquisition of all the Bonds with Stock
Acquisition Rights that have not been exercised by the previous day. the

Company shall deliver cash equivalent to the face value of the Bonds with
Stock Acquisition Rights for each of the Bonds with Stock Acquisition

Rights.

(1) In the event that the Company decides to conduct a transaction, etc. to

transfer control. the Company shall. on a day prior to the execution date

of such transaction, etc. and on a day separately determined by a general
meeting of shareholders of the Company (or by the Board of Directors if

the Company is a company with a Board of Directors). acquire all of the
Bonds with Stock Acquisition Rights that have not been exercised by the
previous day. In exchange for the acquisition of all the Bonds with Stock
Acquisition Rights that have not been exercised by the previous day. the
Company shall deliver cash equivalent to the face value of the Bonds with
Stock Acquisition Riahts f h of the Bonds with Stock Acquisti
Rights.

(2) In the event that the Company decides to conduct a transaction, etc. to

transfer control. the Company shall. on a day prior to the execution date
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of such transaction, etc. and on a day separately determined by a general
meeting of shareholders of the Company (or by the Board of Directors if

the Company is a company with a Board of Directors). acquire all of the

Bonds with Stock Acquisition Rights that have not been exercised by the

previous day.
Amended on March 18, 2009 Registered on April 2, 2020

Issued on December 27, 2019

Registered on January 9, 2020

Exercise of all stock acquisition rights on March 19, 2020
Registered on April 2, 2020

First Series of Stock Acquisition Rights

Number of stock acquisition rights

2940 stocks / 2440 stocks

Changed on December 24, 2009. March 22, 2021. Registration

Class and number of shares to be issued upon exercise of the stock acquisition
rights or the method of calculation thereof

one Stock Acquisition Right is adjusted, the number shall be adjusted to the
number obtained by multiplying the number of shares to be acquired after such

adjustment by the number of Stock Acquisition Rights. The number of shares to
be acquired upon exercise of one (1) Stock Acquisition Right shall be one (1)

share. However, the number of shares to be acquired upon exercise of each
Stock Acquisition Right may be adjusted in accordance with the following
provisions.

(1) Inthe event that the Company splits or consolidates its common stock,
the number of shares to be issued upon exercise of each unexercised

SAR shall be adjusted in accordance with the following formula, and any

fraction less than 1/100th of a share resulting from the adjustment shall
be discarded and no monetary adjustment shall be made. The term "ratio

number of issued common shares after the stock split by the total number
of issued common shares before the stock split, and the term "ratio of
consolidation" shall mean the number of shares obtained by dividing the
total number of issued common shares after the stock consolidation by
the total number of issued common shares before the stock consolidation,
and the same shall apply hereinafter. The number of shares after
adjustment shall be applied on and after the day following the record date
for allotment of shares in accordance with Article 183, Paragraph 2, ltem
1 of the Companies Act in the case of a share split. and on and after the
day following the effective date of a share consolidation in the case of a
share consolidation.

Number of shares after adjustment = Number of shares before
adjustment x Ratio of split or consolidation

(2) In the event that the Company issues or disposes of shares for
subscription by way of allotment to shareholders, carries out a gratis
allotment of shares, carries out a merger, carries out a share exchange,
carries out a corporate split, or in any other cases deemed necessary, the
Company shall adjust the number of shares to be acquired upon exercise
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of one Stock Acquisition Right as it deems appropriate.
The number of shares to be issued upon exercise of one Stock Acquisition Right

shall be 2,440 shares of common stock of the Company. However, if the number
of shares to be acquired upon exercise of each Stock Acquisition Right is
adjusted, the number of shares to be acquired upon exercise of each Stock
Acquisition Right shall be adjusted to the number obtained by multiplying the
number of shares to be acquired upon exercise of each Stock Acquisition Right
after such adjustment by the number of Stock Acquisition Rights. The number of
shares to be acquired upon exercise of one (1) Stock Acquisition Right shall be
one (1) share. However, the number of shares to be acquired upon exercise of
each Stock Acquisition Right may be adjusted in accordance with the following
provisions.

(1) In the event that the Company splits or consolidates its common stock,
the number of shares to be issued upon exercise of each unexercised
SAR shall be adjusted in accordance with the following formula, and any
fraction less than 1/100th of a share resulting from the adjustment shall
be discarded and no monetary adjustment shall be made. The term "ratio
of split" shall mean the number of shares obtained by dividing the total
number of issued common shares after the stock split by the total number
of issued common shares before the stock split, and the term "ratio of
consolidation" shall mean the number of shares obtained by dividing the
total number of issued common shares after the stock consolidation by
the total number of issued common shares before the stock consolidation,
and the same shall apply hereinafter. The number of shares after
adjustment shall be applied on and after the day following the record date
for allotment of shares in accordance with Article 183, Paragraph 2, ltem
1 of the Companies Act in the case of a share split, and on and after the
day following the effective date of a share consolidation in the case of a
share consolidation.

Number of shares after adjustment = Number of shares before
adjustment x Ratio of split or consolidation

(2) In the event that the Company issues or disposes of shares for
subscription by way of allotment to shareholders, carries out a gratis
allotment of shares, carries out a merger, carries out a share exchange,
carries out a corporate split, or in any other cases where it is deemed
necessary, the Company shall adjust the number of shares to be acquired
upon exercise of one Stock Acquisition Right as it deems appropriate.
Amended on December 24, 2009 Registered on March 22, 2021

The amount to be paid in for the offered stock acquisition rights, the calculation
method thereof, or the fact that no payment is required for the offered stock
acquisition rights shall be issued without consideration.
Amount of assets to be contributed for the exercise of stock acquisition rights or
its calculation method
The amount of property to be contributed upon exercise of each Stock
Acquisition Right shall be the Exercise Price multiplied by the number of shares
to be acquired upon exercise of each Stock Acquisition Right. The amount of
property to be contributed upon the exercise of each Stock Acquisition Right shall
be the Exercise Price multiplied by the number of shares to be acquired upon
exercise of each Stock Acquisition Right. However, the Exercise Price may be
adjusted as set forth below.
(1) If the Company splits or consolidates its common shares or issues
common shares by gratis allotment, the Exercise Price shall be adjusted
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in accordance with the following formula for unexercised Stock Acquisition
Rights, and any fraction of less than one yen resulting from the
adjustment shall be rounded up. The "gratis allotment ratio” is the ratio of
the total number of issued common shares (excluding treasury shares)
after the gratis allotment to the total number of issued common shares
before the gratis allotment. The "gratis allotment ratio” means the number
obtained by dividing the total number of issued ordinary shares after the
gratis allotment (excluding treasury shares) by the total number of issued
ordinary shares before the gratis allotment (excluding treasury shares).
The "gratis allotment ratio" means the number obtained by dividing the
total number of issued common shares (excluding treasury shares) after
the gratis allotment by the total number of issued common shares
(excluding treasury shares) before the gratis allotment. The timing of
application of the Exercise Price after adjustment will be the same as the
timing of application of the number of shares after adjustment in ltem (1)
of "Type and Number of Shares Subject to Stock Acquisition Rights or
Calculation Method" in the case of a share split or consolidation, and will
apply from the day after the effective date (or the record date for
allotment, if there is one) in the case of a gratis allotment. (3) Number of
shares after adjustment
Exercise price after adjustment = Exercise price before adjustment x 1
Ratio of split, consolidation and gratis allotment

(2) If the Company issues or disposes of shares at an amount to be paid in
per share below the market price (excluding gratis allotment of shares. If
the Company issues or disposes of shares at a price per share below the
market price (excluding gratis allotment of shares, and excluding those
due to the occurrence of causes for acquisition of latent shares, etc., and
those in connection with mergers, share exchanges, and corporate splits),
the exercise price for unexercised Stock Acquisition Rights shall be
adjusted in accordance with the following formula The exercise price for
unexercised Stock Acquisition Rights shall be adjusted in accordance with
the following formula, and any fraction of less than one yen resulting from
the adjustment shall be rounded up. Dilutive Shares, etc." means shares
with put option, shares with acquisition clause, stock acquisition rights,
bonds with stock acquisition rights, and any other securities or rights with
a status that enables the Company to acquire shares based on the
request of the holder or the Company or subject to the occurrence of
certain events. The term "cause of acquisition”" shall mean a request by
the holder or the Company or a certain event that causes the Company to
deliver shares based on the latent shares, etc. In this item, "market price"
shall mean the average of the daily closing prices of the Company's
common stock in regular trading on the financial instruments exchange for
the 30 trading days beginning on the 45th trading day preceding the day
on which the exercise price after adjustment is applied (excluding days
without a closing price). (excluding days without a closing price). The
average value shall be calculated to the second decimal place and the
second decimal place shall be rounded down. The average price shall be
calculated to the second decimal place and rounded down to the second
decimal place. However, before the common stock of the Company is
listed on a financial instruments exchange and until 45 trading days
(including the date of listing) have elapsed after the listing, the exercise
price before adjustment shall be deemed to be the market price. The
exercise price after adjustment by the above adjustment shall be applied
on and after the day following the record date for subscription or allotment
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if there is such a date, and on and after the day following the effective
date of the issuance or disposal of shares otherwise (if Article 209,
Paragraph 1, Item 2 of the Companies Act applies, the last day of the
period specified in the same item).

Exercise price after adjustment
= Exercise price before adjustment x(Number of shares already issued +
Number of shares newly issued x Paid-in amount per share already
issued)/Market price)/(Number of shares already issued + Number of
shares newly issued)
The above formula shall be in accordance with the following provisions.
@ The "number of shares already issued" shall mean the total number of issued
shares of the Company (excluding those held by the Company) as of the day
before the day on which the exercise price after adjustment is applied (provided,
however, that if the issuance or disposal of shares due to the adjustment event
takes effect by the day before the above application date, the number of shares
to be issued or disposed of shall not be included). (However, if the issue or
disposal of shares due to the adjustment event takes effect by the day before the
above application date, the number of shares to be issued or disposed of shall
not be included.) The number of shares to be issued or disposed of shall not be
included if the issuance or disposal of shares due to such adjustment takes effect
before the day immediately preceding the applicable date.
@ In cases where adjustment is made due to the Company's disposal of
treasury stock, "number of newly issued shares" shall be read as "number of
treasury stock to be disposed of.

(3) In the event of a merger, share exchange, corporate split, or other cases
where it is deemed necessary, the Company shall adjust the Exercise
Price as it deems appropriate.

(4) If the Company issues or disposes of shares by a method other than
shareholder allotment or gratis allotment, and the Company decides not
to make any adjustment, the adjustment based on ltem (2) of this Iltem
shall not be made.

Period during which stock acquisition rights may be exercised Ten (10) years
from January 18, 2020.

However, if the last day of the exercise period falls on a holiday of the Company,
the last day shall be the preceding business day.

Conditions for the exercise of stock acquisition rights

(1) The exercise of the Stock Acquisition Rights shall be subject to the
condition that neither the Stock Acquisition Rights to be exercised nor the
person who holds the Stock Acquisition Rights (hereinafter referred to as
the "Rights Holder") have been subject to any of the acquisition events
set forth in each item of "Grounds on which the Company may acquire the
Stock Acquisition Rights and conditions for acquisition. The exercise of
the Stock Acquisition Rights shall be subject to the condition that the
acquisition event set forth in each item of "Reasons for which the
Company may acquire the Stock Acquisition Rights and conditions for
acquisition" has not occurred with respect to the Stock Acquisition Rights
or the person who holds the Stock Acquisition Rights (hereinafter referred
to as the "Rights Holder"), and the exercise of the Stock Acquisition
Rights for which the acquisition event has occurred shall not be permitted.
However, this shall not apply in cases where the Company specifically
approves the exercise.
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(2) The exercise of these equity warrants shall be conditional upon the rights
holder's survival, and in the event of the death of the rights holder, these
equity warrants shall not be inherited and these equity warrants shall no
longer be exercisable.

(3) The right holder may not exercise the Stock Acquisition Rights until the
Company's shares are listed on one of the financial instruments
exchanges. However, this shall not apply in cases where the Company
specifically approves the exercise.

(4) The Stock Acquisition Rights shall be exercised in units of one Stock
Acquisition Right, and partial exercise of each Stock Acquisition Right
shall not be permitted.

Grounds on which the Company may acquire stock acquisition rights and
conditions for acquisition

The Company may acquire the Stock Acquisition Rights in accordance with each
of the following items. In the event that the Company acquires the Stock
Acquisition Rights for which the reasons for acquisition set forth in each of the
following items arise, the Company shall acquire them on a date separately
determined by a resolution of the Board of Directors (or by a resolution of the
General Meeting of Shareholders if the Company is not a company with a Board
of Directors). In addition, the Company may acquire all or part of the Stock
Acquisition Rights for which the reasons for acquisition set forth in the following
items have arisen, and if the Company acquires part of the Stock Acquisition
Rights, the Company shall determine the Stock Acquisition Rights to be acquired
by a resolution of the Board of Directors (or by a resolution of the General
Meeting of Shareholders if the Company is not a company with a Board of
Directors).

(1) In the event of an absorption-type merger or incorporation-type merger in
which the Company becomes a defunct company, an absorption-type
demerger or incorporation-type demerger in which the Company becomes
a demerged company, or a share exchange or share transfer in which the
Company becomes a wholly owned subsidiary (hereinafter collectively
referred to as an "Organizational Restructuring”), the Company shall be
subject to the following procedures The Company may acquire the Stock
Acquisition Rights without consideration if a resolution is passed at a
general meeting of shareholders of the Company that is required under
laws and regulations or the Articles of Incorporation of the Company (if
the consent of all shareholders is required in lieu of a resolution at a
general meeting of shareholders, the consent of all shareholders shall be
obtained; if neither of the above is required, a resolution of the Board of
Directors (or a decision of the directors if the Company is not a company
with a Board of Directors)). The Company may acquire the Stock
Acquisition Rights without consideration.

(2) The Company may acquire the Stock Acquisition Rights without
consideration if a written agreement is reached between the respective
holders of such shares and a specific third party (including the Company's
shareholders) to transfer a majority of the total number of issued shares
of the Company at the same time or substantially at the same time. The
Company may acquire the Stock Acquisition Rights free of charge in the
event that a written agreement to transfer a majority of the total number of
issued shares of the Company to a specific third party (including the
Company's shareholders) is concluded between the respective holders of
such shares and such third party.

(3) In the event that the Company approves a request for sale of shares, etc.
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(as defined in Article 179-3, Paragraph 1 of the Companies Act) by a
shareholder of the Company, the Company may acquire the Stock
Acquisition Rights without consideration. In the event that the Company
approves a request for sale of shares, etc. (as defined in Article 179-3,
Paragraph 1 of the Companies Act) by a shareholder of the Company, the
Company may acquire the Stock Acquisition Rights without consideration.

(4) lin the event that the right holder loses any of the following statuses, the
Company may acquire the unexercised Stock Acquisition Rights without
compensation.

@ Executive officers of the Company or its subsidiaries (meaning subsidiaries of
the Company as defined in Article 2, Item 3 of the Companies Act; hereinafter
simply referred to as "subsidiaries”) Executive Officer of the Company.

@ Employees of the Company or its subsidiaries

@ Advisors, advisors, consultants, and others who have a continuous
contractual relationship, such as delegation or contracting, with the Company or
its subsidiaries, regardless of the name.

(5) ) If any of the following events occurs, the Company may acquire the
unexercised Stock Acquisition Rights without consideration.

@ If the right holder is sentenced to imprisonment or more

@ In the event that the right holder directly or indirectly establishes a
corporation that engages in business that competes with the Company or its
subsidiaries, or assumes the office of an officer or employee of such corporation,
or otherwise competes with the Company or its subsidiaries, regardless of name.
However, this does not include cases where the prior written approval of the
Company has been obtained.

@ When the right holder has damaged the reputation of the Company or its
subsidiaries by violating laws or committing other wrongful acts.

@ When the right holder has received a petition for seizure, provisional seizure,
provisional disposition, compulsory execution or auction, or has received a
disposition for delinquent payment of taxes and public dues.

® When the right holder has suspended payment or become insolvent, or when
a draft or check that has been drawn or accepted has been dishonored.

® When there is a petition for commencement of bankruptcy proceedings,
commencement of civil rehabilitation proceedings, commencement of corporate
reorganization proceedings, commencement of special liquidation proceedings or
other similar proceedings against the right holder.

@ Inthe event that a resolution is passed to dissolve the right holder.

If the right holder is an antisocial force (meaning a crime syndicate, a crime
syndicate member, a crime syndicate quasi-member, a crime syndicate related
company, a general meeting of shareholders, or any other group or individual that
uses violence, force, or fraudulent methods to pursue economic interests. The
same shall apply hereinafter.) In the event that it is found that the person is a
member of a crime syndicate, a quasi-constituent of a crime syndicate, a
company related to a crime syndicate, a general meeting of shareholders, or any
other group or individual that uses violence, power, or fraudulent methods to
pursue economic benefits.

(6) In the event that the right holder has the status of director, auditor or
employee of the Company or its subsidiary (including the case where the
right holder has such status after the issuance of these equity warrants)
The Company may acquire the unexercised Stock Acquisition Rights
without consideration if any of the following events occurs in the case
where the right holder has the status of director, corporate auditor or
employee of the Company or its subsidiary (including the case where the
right holder has such status after the issuance of the Stock Acquisition
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Rights).
@ If the right holder falls under any of the disciplinary grounds stipulated in the
employment regulations of the Company or its subsidiaries that apply to him/her
@ If the right holder violates his/her duty of loyalty as a director or any other
duty to the Company or its subsidiaries

Issued on January 18, 2020

Registered on April 2, 2020

Stock acquisition rights attached to the 2nd unsecured convertible bond-type
bonds with stock acquisition rights.

Number of Stock acquisition rights

twelve stocks

Class and number of shares to be issued upon exercise of the stock acquisition
rights or the method of calculation thereof

The class of shares to be issued upon exercise of the Stock Acquisition Rights
shall be the common stock of the Issuing Company, and the number of shares of
common stock to be newly issued by the Issuing Company or disposed of by the
Issuing Company in lieu thereof (the issuance or disposal of the common stock of
the Issuing Company shall hereinafter be referred to as the "Delivery" of the
common stock of the Issuing Company) upon exercise of the Stock Acquisition
Rights shall be as follows The number of shares of common stock of the issuing
company to be disposed of (the issuance or disposition of shares of common
stock of the issuing company shall hereinafter be referred to as "delivery" of
shares of common stock of the issuing company) shall be as follows The number
of shares of common stock of the issuing company to be disposed of (the
issuance or disposal of shares of common stock of the issuing company shall
hereinafter be referred to as "delivery” of shares of common stock of the issuing
company) shall be as follows.

Number of shares = Total amount paid in for the Bonds submitted by the
Bondholders for exercise request / Exercise price
However, fractions of less than one share resulting from the exercise of the stock
acquisition rights shall be discarded, and the remaining amount of the Bonds
corresponding to such discarded fractions shall be redeemed at the rate of 100
yen per 100 yen of the bond amount. Notwithstanding the foregoing, if the issuing
company adopts a share unit system and the exercise of stock acquisition rights
results in shares constituting less than one unit (one share constitutes one unit at
the time of issuance), such shares shall be settled in cash as if the right to
request the purchase of shares constituting less than one unit provided for in the
Companies Act had been exercised. Fractions of less than one share shall be
redeemed at the rate of 100 yen per 100 yen of the bond amount. (3) The
amount to be paid for the offered stock acquisition rights, the calculation method
thereof, or the fact that no payment is required shall be gratis.
Amount of assets to be contributed for the exercise of stock acquisition rights or
its calculation method

(1) Exercise price
The amount per share to be contributed upon exercise of the Stock Acquisition
Rights (hereinafter referred to as the "Exercise Price") shall initially be 173,119
yen. The amount per share to be contributed upon exercise of the Stock
Acquisition Rights (hereinafter referred to as the "Exercise Price") shall initially be
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173,119 yen.

(2) Adjustment of exercise price
@ Inthe event of a change in the number of issued shares of the issuing
company (excluding, however, the number of treasury shares pertaining to
common stock) due to any of the events listed in items 1 through 3 of (3) below,
or if there is a possibility of such a change, the exercise price shall be adjusted
by the following formula (hereinafter referred to as "Exercise Price Adjustment
Formula™). (3) below, the Exercise Price shall be adjusted by the following
formula (hereinafter referred to as the "Exercise Price Adjustment Formula"). (1)
Number of shares already issued The "Number of shares already issued" means
the total number of issued common shares of the issuing company (excluding
those held by the issuing company) and the number of issued latent shares, etc.
(excluding those held by the issuing company) as of the day before the day on
which the exercise price after adjustment is applied. The "number of shares
already issued” is the sum of the total number of outstanding common shares of
the issuing company (excluding those held by the issuing company) and the
number of outstanding dilutive shares, etc. (excluding those held by the issuing
company) as of the day before the exercise price after adjustment is applied.
(However, in the event that the issuance or disposal of shares of common stock
or latent shares, etc. due to such adjustment takes effect on or before the day
immediately preceding the applicable date, the number of shares of common
stock to be issued or disposed of and the number of shares of common stock to
be the object of such issuance or disposal of latent shares, etc. shall not be
included. The number of shares of common stock to be issued or disposed of
and the number of shares of common stock to be the object of such issuance or
disposal shall not be included.) The number of shares of common stock, etc. to
be issued or disposed of and the number of shares of common stock, etc. to be
the object of such issuance or disposal shall not be included. The "number of
shares to be disposed of" and the "amount to be paid in per share" shall mean
the number of shares of common stock to be issued and the acquisition price per
share of common stock to be acquired, respectively, in cases where adjustments
are made due to the issuance or disposal of latent shares, etc. by the issuer. The
term "Dilutive Shares, Etc." shall mean shares with put options, shares with
acquisition clauses, stock acquisition rights, bonds with stock acquisition rights,
and other securities or rights that come with the status of being able to acquire
shares of common stock upon the request of the holder or the issuing company
or subject to the occurrence of certain events (including securities or rights that
come with class shares with put options to receive shares of common stock). The
term "acquisition price" shall mean the price at which shares of common stock
may be acquired upon request or subject to the occurrence of certain events
(including rights to acquire shares of common stock through multiple requests or
events, such as stock acquisition rights for class shares with a right to request
acquisition of shares of common stock). The term "Acquisition Price”" shall mean
the amount to be borne through the acquisition of such latent shares, etc. and the
occurrence of the cause of acquisition in order to acquire one share of common
stock.
(Conversion pricing method)
Exercise price after adjustment = Number of shares already issued x Exercise
price before adjustment + Number of shares to be newly issued or disposed of x
Amount to be paid in or disposed of per share / (Number of shares already
issued + Number of shares to be newly issued or disposed of)
In the event of a stock split, reverse stock split or gratis allotment of shares due
to any of the events listed in ltem 2 of (3) below, the Exercise Price shall be
adjusted in accordance with the split ratio using the formula set out below.
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@ Inthe event of a stock split, reverse stock split or gratis allotment of shares
due to any of the events listed in Item 2 of (3) below, the Exercise Price shall be
adjusted in accordance with the split ratio using the formula set out below.

Exercise price after adjustment
= Exercise price before adjustment x 1 / Ratio of split, reverse split and gratis
allotment

@ The Exercise Price Adjustment Formula shall be calculated to the first
decimal place, and rounded to the first decimal place. The number of outstanding
shares to be used in the Exercise Price Adjustment Formula shall be the number
of outstanding shares of the issuing company (excluding, however, the number of
treasury shares pertaining to common stock) as of the date of shareholder
allotment, if any, or the day before the date of application of the Exercise Price
after adjustment, if there is no date of shareholder allotment.

@ In cases where the exercise price is to be adjusted, the issuing company
shall notify the Bondholders immediately after the determination of the relevant
matters to that effect and the reasons thereof, the exercise price after
adjustment, the date of application and other necessary matters.

(3) In the case of adjustment of the Exercise Price by the Exercise Price
Adjustment Formula and the time of application of the Exercise Price after
adjustment, the following items shall apply.

@ If the Company issues or disposes of shares of common stock at a payment
price that is lower than the Exercise Price before adjustment used in the Exercise
Price Adjustment Formula (excluding cases where shares are issued by gratis
allotment and the exercise of stock acquisition rights, and cases where shares
are issued in connection with a merger, share exchange or company split). The
exercise price after adjustment shall be the same as the Exercise Price after
adjustment. The Exercise Price after adjustment shall be applied on and after the
day following the payment date for the issuance of such common stock, or if
there is a Shareholder Allotment Date, on and after the day following such date.
@ In the event of the issuance of common stock by means of a stock split, a
reverse stock split, or a gratis allotment of shares. The Exercise Price after
adjustment will apply from the day after the effective date of the share split, share
consolidation or gratis allotment (or the record date for the share split or
allotment, if there is such a date).

@ (3) In the event of the issuance of stock acquisition rights (including those
attached to bonds with stock acquisition rights) that allow the issuing company to
request the delivery of shares of common stock of the issuing company at an
exercise price that is lower than the exercise price before adjustment used in the
Exercise Price Adjustment Formula. The exercise price after adjustment shall be
the exercise price before adjustment. The exercise price after adjustment shall be
deemed to have been exercised on the date of issue, or if there is a shareholder
allotment date, on that date, and shall be applied on and after the day following
the date of issue or the day following the allotment date. However, the adjustment
of the exercise price in accordance with this item shall be made to the officers
and employees of the issuing company in the case of stock acquisition rights
issued for incentive purposes, in the case of the total number of shares of
common stock subject to such stock acquisition rights (cumulative total including
shares of common stock issued upon exercise of stock acquisition rights that
have already been issued and are still subsisting. The total number of shares of
common stock to be issued upon exercise of stock acquisition rights shall be

*Underlined items indicate that the item is deleted.
AR

PATENT
REEL: 060976 FRAME: 0522



adjusted appropriately in the event of a stock split, gratis allotment, reverse stock
split or similar event.) The number of shares of common stock to be issued upon
exercise of the stock acquisition rights shall be the total number of shares of
common stock outstanding at the time of the issuance of the stock acquisition
rights (with respect to preferred stock, the calculation shall be made as if all of
the preferred stock had been acquired under the original terms and common
stock had been delivered). (In the event of a stock split, gratis allotment, reverse
stock split or similar event, the number of shares of common stock shall be
adjusted appropriately.) (2) The above shall not apply to the extent that the
number of shares of common stock held by the Company is less than 10% of the
total number of shares of common stock (excluding treasury stock held by the
Company).

(4) In addition to the reasons listed in (3) above, if any of the following events
occurs, the issuing company shall appropriately adjust the exercise price
by notifying the Bondholders in writing in advance of such event, the
reason, the exercise price after adjustment, the date of application and
other necessary matters, and obtaining their written consent.

@ When the adjustment of the exercise price is necessary due to a merger,
share exchange, share transfer, corporate split, reduction of capital stock, or
consolidation of shares.

@ In addition to the preceding item, when the adjustment of the Exercise Price
is necessary due to the occurrence of an event that causes a change or a
possible change in the number of issued shares of the issuing company
(excluding, however, the number of treasury shares pertaining to common
shares). In addition to the preceding item, when the exercise price needs to be
adjusted due to a change in the number of issued shares of the issuing company
(excluding, however, the number of treasury shares pertaining to common
shares) or the occurrence of an event that may cause such a change. However,
this excludes cases where the issuing company acquires its own shares or where
the proviso of (3)1 or 3 above applies.

@ (2) When the period for requesting the exercise of stock acquisition rights as
set forth in Item 3 of (3) above has expired. However, this excludes the case
where all the stock acquisition rights have been requested for exercise. (2) The
fact that property other than cash is to be contributed upon exercise of each
stock acquisition right, and the details and amount of such contribution.

@ The property to be contributed upon the exercise of the Stock Acquisition
Rights shall be the Bonds pertaining to such Stock Acquisition Rights, and the
value of such Bonds shall be the same as the amount to be paid in.

@ The amount of property to be contributed upon the exercise of one (1) Stock
Acquisition Right shall be the same as the amount to be paid in for each Bond.
Period during which stock acquisition rights may be exercisedFrom December
28, 2020 to December 26, 2025. (If the last day of the exercise request period
falls on a holiday of the issuing company, the last day shall be the preceding
business day.)

Conditions for the exercise of stock acquisition rights

@ The Stock Acquisition Rights may be exercised at any time during the
exercise request period.

@ The Stock Acquisition Rights attached to the Bonds may not be exercised
after the redemption of the Bonds by the Issuer.

@ Each Stock Acquisition Right may not be exercised in part.

@ The Stock Acquisition Rights that can no longer be exercised pursuant to
each of the preceding items shall be extinguished pursuant to the provisions of
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Article 287 of the Companies Act.

Issued on December 28, 2020

Registered on January 5, 2021

The 1st J-KISS-type stock acquisition rights
Number of stock acquisition rights
160 stocks
Class and number of shares to be issued upon exercise of the stock acquisition
rights or the method of calculation thereof
(1) The type and number of shares to be issued upon exercise of the Stock
Acquisition Rights (hereinafter referred to as "Convertible Shares") shall
be common stock of the Company.) The type of shares to be issued upon
conversion of the Stock Acquisition Rights (the "Convertible Shares")
shall be common stock of the Company. The type of shares to be issued
upon conversion of the Stock Acquisition Rights (the "Convertible
Shares") shall be common stock of the Company. However, if the issue
price is different from the conversion price, the acquisition price used to
calculate the amount of residual property preference distribution per share
and the number of common shares to be issued in exchange for the
acquisition of such class of shares shall be appropriately adjusted. The
acquisition price shall be adjusted as appropriate. (2) The number of
shares subject to conversion to be newly issued by the Company or the
number of shares subject to conversion to be disposed of in exchange for
such shares held by the Company upon the exercise of the Stock
Acquisition Rights shall be the issue price of the Stock Acquisition Rights
(the amount specified in "Amount to be Paid for Offered Stock Acquisition
Rights, Calculation Method thereof, or the Fact that No Payment is
Required"; the same shall apply hereinafter) upon such exercise. The
same shall apply hereinafter.) The number obtained by dividing the total
amount of the issue price (the amount specified in "Amount to be paid in
for offered stock acquisition rights or its calculation method or the fact that
payment is not required"; the same shall apply hereinafter) of the Stock
Acquisition Rights to be exercised by the Conversion Price. However, if
the exercise of the Stock Acquisition Rights results in a fraction of less
than one (1) share, such fraction shall be rounded down and no
adjustment in cash shall be made.
(2) conversion price
(&) The "Conversion Price" shall mean the lower of the following
(rounded up to the nearest whole number)
(x) (However, if such amount is less than or equal to the amount
determined as the "Class B Acquisition Price" for the Class B
Preferred Shares to be issued by the Company (if adjusted in
accordance with the provisions of the Articles of Incorporation,
such amount shall mean the amount after adjustment), then the
Class B Acquisition Price shall be the amount obtained by
multiplying the issue price per share for the Class B Preferred
Shares to be issued by the Company on and after the Allotment
Date by 0.85. However, if such amount is less than or equal to the
amount determined as the "Class B Acquisition Price" for the
Class B Preferred Stock issued by the Company (meaning the
amount after adjustment if adjusted in accordance with the
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provisions of the Articles of Incorporation), then the amount
determined as such "Class B Acquisition Price").

(y) 9,500,000,000 yen (hereinafter referred to as the "Maximum
Valuation Amount"). (y)9,500,000,000 yen (hereinafter referred to
as the "Maximum Valuation Amount") divided by the number of
fully diluted shares immediately preceding the payment date (or
the first day of the payment period if a payment period has been
set) for the next equity fund procurement. The "number of fully
diluted shares" means the total number of issued common shares
of the Company (excluding treasury shares). The "Number of
Shares after Full Dilution" shall mean the total number of issued
common shares of the Company (excluding treasury shares);
provided, however, that for the purpose of calculating the Number
of Shares after Full Dilution, all shares, etc. other than common
shares (excluding the Stock Acquisition Rights and the Stock
Acquisition Rights that have the same terms and conditions as the
Stock Acquisition Rights except for the provisions of the
conversion price) shall be treated as common shares. In
calculating the number of shares after conversion, all shares, etc.
other than common stock (excluding the Stock Acquisition Rights
and stock acquisition rights with the same terms and conditions as
the Stock Acquisition Rights except for the provisions of the
conversion price) shall be assumed to have been converted into
common stock or the rights attached to such shares, etc. shall
have been exercised and common stock shall have been issued at
that time. (2) "Shares, etc." means the shares, etc. of the
Company. (2) "Shares, etc." means shares of the Company, stock
acquisition rights, bonds with stock acquisition rights and other
rights to acquire shares of the Company. The term "Class Shares"
shall mean shares of the Company other than common shares.
(b) Notwithstanding this item (a), the conversion price on and after
the anniversary date 24 months after the date of allotment (the
"Conversion Deadline") shall be the amount obtained by dividing
the maximum valuation by the number of fully diluted shares on
the date of approval under "Terms and Conditions for the Exercise
of Stock Acquisition Rights" (b). (b) Notwithstanding (a) of this
item, the conversion price on or after the anniversary date 24
months after the date of allotment (hereinafter referred to as the
"Conversion Deadline") shall be the amount obtained by dividing
the upper limit of the valuation by the number of shares after
complete dilution as of the date of approval in accordance with
"Conditions for the Exercise of Stock Acquisition Rights" (b)
(rounded up to the nearest whole number).

(c) Notwithstanding (a) and (b) of this item, in the event that the
Company approves a control transfer transaction, etc. on or before
the next equity financing execution date or conversion deadline,
the conversion price shall be the amount (rounded up to the
nearest whole number) obtained by dividing the maximum
appraisal value by the number of shares after complete dilution as
of the execution date of such control transfer transaction, etc. A
"control transfer transaction, etc." means (i) a sale, transfer or
other disposition of all or substantially all of the assets of the
Company, (ii) a merger, share exchange or share transfer
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(excluding, however, cases in which the shareholders of the
Company immediately prior to such act become the holders of a
majority of the voting rights of all shareholders of the surviving
company or the wholly owning parent company), (iii)) an
absorption-type company split, or (iv) an absorption-type company
split. (iii) Absorption-type demerger or incorporation-type
demerger (provided, however, that only in the case where all or
substantially all of the business of the Company is succeeded, and
except in the case where the shareholders of the Company
immediately before such action will hold a majority of the voting
rights of all shareholders of the succeeding company or the newly
established company) (iv) Transfer or assignment of shares, etc.
of the Company (except in the case where the shareholders of the
Company immediately prior to such transaction will continue to
hold a majority of the voting rights of all shareholders immediately
after such transaction); or (v) Dissolution or liquidation of the
Company. (iv) dissolution or liquidation of the Company; provided,
however, that if such action is taken for the purpose of establishing
a holding company of the Company (meaning a company which is
a wholly-owning parent company of the Company and in which the
shareholders of the Company will hold shares in substantially the
same ratio as the ratio of voting rights of the Company
immediately before such action), the Company shall be deemed to
be a holding company of the Company. ), or the issuance or
disposal of shares for the purpose of pure fundraising.
The amount to be paid for offered stock acquisition rights, the calculation method
thereof, or the fact that no payment is required.
1 million yen per stock acquisition right
Amount of assets to be contributed for the exercise of stock acquisition rights or
its calculation method
The amount to be paid in upon exercise of each Stock Acquisition Right shall
be one (1) yen.
Period during which the stock acquisition rights may be exercised
Each Stock Acquisition Right may be exercised at any time on or after the day
following the Allotment Date.
Conditions for the exercise of stock acquisition rights

(a) The Stock Acquisition Rights may be exercised subject to the occurrence
of the next Equity Fundraising. The Stock Acquisition Rights may be
exercised subject to the occurrence of the next Equity Fundraising;
provided, however, that this shall not apply in the event that the next
Equity Fundraising does not occur before the Conversion Deadline, orin
the event that the Company approves a control transfer transaction, etc.
on or before the date of the next Equity Fundraising or the Conversion
Deadline.

(b) Notwithstanding this sub-paragraph (a), the exercise of the Stock
Acquisition Rights in the event that the Next Equity Funding does not
occur by the Conversion Deadline shall be subject to the terms and
conditions of the Stock Acquisition Rights (including stock acquisition
rights having the same terms and conditions as the Stock Acquisition
Rights except for the provision of the Conversion Price. The same shall
apply hereinafter in this (b)).

Grounds on which the Company may acquire stock acquisition rights and
conditions for acquisition

(1) In the event that the Company decides to conduct the next equity
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financing, the Company shall acquire all of the Stock Acquisition Rights
that have not been exercised by the previous day on a date separately
determined by the Company's general meeting of shareholders (or by the
Board of Directors if the Company is a company with a Board of
Directors) on or before the execution date of the transaction. In exchange
for the acquisition of the Stock Acquisition Rights, the Company shall
deliver the number of shares subject to conversion obtained by dividing
the total issue price of the Stock Acquisition Rights to be acquired by the
conversion price at that time. Any fraction of less than one (1) share in
calculating the number of Convertible Shares to be delivered to each
holder of the Stock Acquisition Rights shall be delivered in cash in
accordance with the provisions of Article 234 of the Companies Act.

(2) In the event that the Company decides to conduct a transaction for the
transfer of control, etc., the Company may, on a date separately
determined by a general meeting of shareholders of the Company (or the
Board of Directors of the Company if the Company is a company with a
Board of Directors) that is on or before the execution date of such
transaction, deliver cash equivalent to one (1) times the issue price of the
Stock Acquisition Rights for each Stock Acquisition Right in exchange for
the acquisition of all Stock Acquisition Rights that have not been
exercised by the day before such date.

Issued on July 30, 2021

Registered on August 10, 2021

Second Series of Stock Acquisition Rights
Number of stock acquisition rights
Class and number of shares to be issued upon exercise of the stock acquisition
rights or the method of calculation thereof
The number of shares shall be 45 shares of common stock of the Company.
However, if the number of shares to be acquired upon exercise of one Stock
Acquisition Right is adjusted, the number shall be adjusted to the number
obtained by multiplying the number of shares to be acquired after such
adjustment by the number of Stock Acquisition Rights. The number of shares to
be acquired upon exercise of one (1) Stock Acquisition Right shall be one (1)
share. However, the number of shares to be acquired upon exercise of each
Stock Acquisition Right may be adjusted in accordance with the following
provisions.
(1) In the event that the Company splits or consolidates its common stock,
the number of shares to be issued upon exercise of each unexercised
SAR shall be adjusted in accordance with the following formula, and any
fraction less than 1/100th of a share resulting from the adjustment shall
be discarded and no monetary adjustment shall be made. The term "ratio
of split" shall mean the number of shares obtained by dividing the total
number of issued common shares after the stock split by the total number
of issued common shares before the stock split, and the term "ratio of
consolidation" shall mean the number of shares obtained by dividing the
total number of issued common shares after the stock consolidation by
the total number of issued common shares before the stock consolidation,
and the same shall apply hereinafter. The number of shares after
adjustment shall be applied on and after the day following the record date
for allotment of shares in accordance with Article 183, Paragraph 2, ltem
1 of the Companies Act in the case of a share split, and on and after the
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day following the effective date of a share consolidation in the case of a
share consolidation.

Number of shares after adjustment = Number of shares before
adjustment x Ratio of split or consolidation

(2) In the event that the Company issues or disposes of shares for
subscription by way of allotment to shareholders, carries out a gratis
allotment of shares, carries out a merger, carries out a share exchange,
carries out a share delivery, carries out a corporate split, or in any other
cases where it is deemed necessary, the Company shall adjust the
number of shares to be acquired per Stock Acquisition Right as it deems
appropriate.

The amount to be paid in for the offered stock acquisition rights, the calculation
method thereof, or the fact that no payment is required for the offered stock
acquisition rights shall be issued without consideration.

Amount of assets to be contributed for the exercise of stock acquisition rights or
its calculation method

The amount of property to be contributed upon exercise of each Stock
Acquisition Right shall be the Exercise Price multiplied by the number of shares
to be acquired upon exercise of each Stock Acquisition Right. The amount of
assets to be contributed upon the exercise of each Stock Acquisition Right shall
be the Exercise Price multiplied by the number of shares to be acquired upon
exercise of each Stock Acquisition Right. However, the Exercise Price may be
adjusted as set forth below.

(1) If the Company splits or consolidates its common shares or issues
common shares by gratis allotment, the Exercise Price shall be adjusted
in accordance with the following formula for unexercised Stock Acquisition
Rights, and any fraction of less than one yen resulting from the
adjustment shall be rounded up. The "gratis allotment ratio” is the ratio of
the total number of issued common shares (excluding treasury shares)
after the gratis allotment to the total number of issued common shares
before the gratis allotment. The "gratis allotment ratio” means the number
obtained by dividing the total number of issued ordinary shares after the
gratis allotment (excluding treasury shares) by the total number of issued
ordinary shares before the gratis allotment (excluding treasury shares).
The "gratis allotment ratio" means the number obtained by dividing the
total number of issued common shares (excluding treasury shares) after
the gratis allotment by the total number of issued common shares
(excluding treasury shares) before the gratis allotment. The timing of
application of the Exercise Price after adjustment will be the same as the
timing of application of the number of shares after adjustment in ltem (1)
of "Type and Number of Shares Subject to Stock Acquisition Rights or
Calculation Method" in the case of a share split or consolidation, and will
apply from the day after the effective date (or the record date for
allotment, if there is one) in the case of a gratis allotment. (3) Number of
shares after adjustment.

Exercise price after adjustment
= Exercise price before adjustment x 1 / Ratio of split, reverse split and gratis
allotment

(2) If the Company issues or disposes of shares at an amount to be paid in
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per share below the market price (excluding gratis allotment of shares. If
the Company issues or disposes of shares at a price per share below the
market price (excluding gratis allotment of shares, and excluding those
due to the occurrence of causes for the acquisition of latent shares, etc.,
and those associated with mergers, share exchanges, share delivery, and
company splits), the exercise price for unexercised SARs shall be
adjusted in accordance with the following formula The exercise price for
unexercised Stock Acquisition Rights shall be adjusted in accordance with
the following formula, and any fraction of less than one (1) yen arising
from the adjustment shall be rounded up to the nearest one (1) yen.
Dilutive Shares, etc." means shares with put option, shares with
acquisition clause, stock acquisition rights, bonds with stock acquisition
rights, and any other securities or rights with a status that enables the
Company to acquire shares based on the request of the holder or the
Company or subject to the occurrence of certain events. The term "cause
of acquisition" shall mean a request by the holder or the Company or a
certain event that causes the Company to deliver shares based on the
latent shares, etc. In this item, "market price" shall mean the average of
the daily closing prices of the Company's common stock in regular trading
on the financial instruments exchange for the 30 trading days beginning
on the 45th trading day preceding the day on which the exercise price
after adjustment is applied (excluding days without a closing price).
(excluding days without a closing price). The average value shall be
calculated to the second decimal place and the second decimal place
shall be rounded down. The average price shall be calculated to the
second decimal place and rounded down to the second decimal place.
However, before the common stock of the Company is listed on a
financial instruments exchange and until 45 trading days (including the
date of listing) have elapsed after the listing, the exercise price before
adjustment shall be deemed to be the market price. The exercise price
after adjustment by the above adjustment shall be applied on and after
the day following the record date for subscription or allotment if there is
such a date, and on and after the day following the effective date of the
issuance or disposal of shares otherwise (if Article 209, Paragraph 1, ltem
2 of the Companies Act applies, the last day of the period specified in the
same item).

Exercise price after adjustment

=Exercise price before adjustment (number of shares already issued ((number of
newly issued shares x paid-in amount per share) / market price))/(number of
shares already issued + number of newly issued shares))

The above formula shall be in accordance with the following provisions.

@ The "number of shares already issued" shall mean the total number of issued
shares of the Company (excluding those held by the Company) as of the day
before the day on which the exercise price after adjustment is applied (provided,
however, that if the issuance or disposal of shares due to the adjustment event
takes effect by the day before the above application date, the number of shares
to be issued or disposed of shall not be included). (However, if the issue or
disposal of shares due to the adjustment event takes effect by the day before the
above application date, the number of shares to be issued or disposed of shall
not be included.) The number of shares to be issued or disposed of shall not be
included if the issuance or disposal of shares due to such adjustment takes effect
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before the day immediately preceding the applicable date.

@ In cases where adjustment is made due to the Company's disposal of
treasury stock, "number of newly issued shares" shall be read as "number of
treasury stock to be disposed of.

(3) In the event of a merger, exchange of shares, delivery of shares,
corporate split or other cases deemed necessary, the Company shall
make adjustments to the Exercise Price as it deems appropriate.

(4) If the Company issues or disposes of shares by a method other than an
allotment to shareholders or a gratis allotment of shares, and the
Company decides not to make the adjustment, the adjustment based on
Item (2) of this Item will not be made.

Period during which the stock acquisition rights may be exercised

10 years from July 30, 2021.

However, if the last day of the exercise period falls on a holiday of the Company,
the last day of the exercise period shall be the preceding business day.
Conditions for the exercise of stock acquisition rights

(1) The exercise of the Stock Acquisition Rights shall be subject to the
following conditions with respect to the Stock Acquisition Rights to be
exercised or the person who holds the Stock Acquisition Rights
(hereinafter referred to as the "Rights Holder"). (1) The exercise of the
Stock Acquisition Rights shall be conditional upon the occurrence of no
reasons for acquisition as set forth in each item of "Reasons for which the
Company may acquire the Stock Acquisition Rights and conditions for
acquisition" with respect to the Stock Acquisition Rights or the person
who holds the Stock Acquisition Rights (hereinafter referred to as the
"Rights Holder") who intends to exercise the Stock Acquisition Rights, and
the exercise of the Stock Acquisition Rights for which reasons for
acquisition have occurred shall not be permitted. However, this shall not
apply in cases where the Company specifically approves the exercise of
the Stock Acquisition Rights.

(2) The exercise of the Stock Acquisition Rights shall be conditional upon the
survival of the holder of the Stock Acquisition Rights, and in the event of
the death of the holder of the Stock Acquisition Rights, the Stock
Acquisition Rights shall not be inherited and the Stock Acquisition Rights
shall become unexercisable.

(3) The right holder shall not be able to exercise the Stock Acquisition Rights
during the period until the Company's shares are listed on any financial
instruments exchange. However, this shall not apply in cases where the
Company specifically approves the exercise.

(4) The Stock Acquisition Rights shall be exercised in units of one Stock
Acquisition Right, and partial exercise of each Stock Acquisition Right
shall not be permitted.

Grounds on which the Company may acquire the Stock Acquisition Rights and
conditions for acquisition

The Company may acquire the Stock Acquisition Rights in accordance with each
of the following items. The Company shall acquire the Stock Acquisition Rights
on a date separately determined by a resolution of the Board of Directors (or by a
resolution of the General Meeting of Shareholders if the Company is not a
company with a Board of Directors) if any of the grounds for acquisition set forth
in the following items occurs. In addition, the Company may acquire all or part of
the Stock Acquisition Rights for which the reasons for acquisition set forth in the
following items have arisen, and if the Company acquires part of the Stock
Acquisition Rights, the Company shall determine the Stock Acquisition Rights to
be acquired by a resolution of the Board of Directors (or by a resolution of the

*Underlined items indicate that the item is deleted.
7A

PATENT
REEL: 060976 FRAME: 0530



General Meeting of Shareholders if the Company is not a company with a Board
of Directors).

(1) Absorption-type mergers or incorporation-type mergers in which the
Company becomes a defunct company, absorption-type splits or
incorporation-type splits in which the Company becomes a split company,
or share exchanges or share transfers in which the Company becomes a
wholly owned subsidiary (hereinafter collectively referred to as
"organizational restructuring") The Company may acquire the Stock
Acquisition Rights without consideration if a resolution is passed at a
general meeting of shareholders of the Company that is required under
laws and regulations or the Articles of Incorporation of the Company (if
the consent of all shareholders is required in lieu of a resolution at a
general meeting of shareholders, the consent of all shareholders shall be
obtained; if neither of the above is required, a resolution of the Board of
Directors (or a decision of the directors if the Company is not a company
with a Board of Directors)). (1) The Company may acquire the Stock
Acquisition Rights without consideration.

(2) The Company may acquire the Stock Acquisition Rights without
consideration if a specific third party (including a shareholder of the
Company) becomes the holder of a majority of the total number of issued
shares of the Company. (2) In the event that a specific third party
(including a shareholder of the Company) holds a majority of the total
number of issued shares of the Company, and a written agreement on the
transfer of shares is reached between the respective holders of such
shares and the third party at the same time or substantially at the same
time (excluding the case of delivery of shares), the Company may acquire
the Stock Acquisition Rights without consideration. (2) The Company may
acquire the Stock Acquisition Rights free of charge in the event that a
written agreement regarding the transfer of shares is reached between
the respective holders of such shares and the relevant third party
(excluding the case of delivery of shares).

(8) The Company may acquire the Stock Acquisition Rights without
consideration in the event that the approval of the Company required by
laws and ordinances or the Articles of Incorporation of the Company has
been obtained for the transfer of shares by way of share delivery that
makes the Company a subsidiary company to which shares are delivered,
or in the event that the effective date of such share delivery has arrived.

(4) If the Company approves a request for sale of shares, etc. by a
shareholder of the Company (meaning a request as defined in Article
179-3, Paragraph 1 of the Companies Act) (4) If the Company approves a
request for sale of shares, etc. (as defined in Article 179-3, Paragraph 1
of the Companies Act) by a shareholder of the Company, the Company
may acquire the Stock Acquisition Rights without consideration.

(5) If the right holder loses any of the following statuses, the Company may
acquire the unexercised Stock Acquisition Rights without consideration.

@ Executive officers of the Company or its subsidiaries (meaning subsidiaries of
the Company as defined in Article 2, Item 3 of the Companies Act; hereinafter
simply referred to as "subsidiaries") Executive Officer of the Company

@ Employees of the Company or its subsidiaries

@ Advisors, advisors, consultants, and other persons who are in a continuous
contractual relationship with the Company or its subsidiaries, such as delegation
or contracting, regardless of the name.

(6) If any of the following events occurs, the Company may acquire the
unexercised SARs without consideration.
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@ If the right holder is sentenced to imprisonment or more

@ In the event that the right holder directly or indirectly establishes a
corporation that engages in business that competes with the Company or its
subsidiaries, or assumes the office of an officer or employee of such corporation,
or otherwise competes with the Company or its subsidiaries, regardless of name.
However, this does not include cases where the prior written approval of the
Company has been obtained.

@ When the right holder has damaged the reputation of the Company or its
subsidiaries by violating laws or committing other wrongful acts

@ When the right holder has received a petition for seizure, provisional seizure,
provisional disposition, compulsory execution or auction, or has received a
disposition for delinquent payment of taxes and public dues

® When the right holder has suspended payment or become insolvent, or when
a draft or check that has been drawn or accepted has been dishonored.

® When there is a petition for commencement of bankruptcy proceedings,
commencement of civil rehabilitation proceedings, commencement of corporate
reorganization proceedings, commencement of special liquidation proceedings or
other similar proceedings against the right holder.

@ Inthe event that a resolution is passed to dissolve the right holder

If the right holder is an antisocial force (meaning a crime syndicate, a crime
syndicate member, a crime syndicate quasi-member, a crime syndicate related
company, a general meeting of shareholders, or any other group or individual that
uses violence, force, or fraudulent methods to pursue economic interests. The
same shall apply hereinafter.) In the event that it is found that the person is a
member of a crime syndicate, a quasi-constituent of a crime syndicate, a
company related to a crime syndicate, a general meeting of shareholders, or any
other group or individual that uses violence, power, or fraudulent methods to
pursue economic benefits.

(7) In the event that the right holder has the status of director, auditor or
employee of the Company or its subsidiary (including the case where the
right holder has such status after the issuance of these equity warrants)
The Company may acquire the unexercised Stock Acquisition Rights
without consideration if any of the following events occurs

@ Ifthe right holder falls under any of the disciplinary reasons stipulated in the
employment regulations of the Company or its subsidiaries applicable to him/her.
@ If the right holder violates his/her duty of loyalty as a director or any other
duty to the Company or its subsidiaries.

Appointed on July 30, 2021

Registered on September 6, 2021

First (2) J-KISS-type stock acquisition rights

Number of stock acquisition rights

575 stocks

Class and number of shares to be issued upon exercise of the stock acquisition

rights or the method of calculation thereof

(1) The type and number of shares to be issued upon exercise of the Stock

Acquisition Rights (hereinafter referred to as "Convertible Shares") shall
be common stock of the Company.) The type of shares to be issued upon
conversion of the Stock Acquisition Rights (the "Convertible Shares")
shall be common stock of the Company. The type of shares to be issued
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upon conversion of the Stock Acquisition Rights (the "Convertible
Shares") shall be common stock of the Company. However, if the issue
price is different from the conversion price, the acquisition price used to
calculate the amount of residual property preference distribution per share
and the number of common shares to be issued in exchange for the
acquisition of such class of shares shall be appropriately adjusted. The
acquisition price shall be adjusted as appropriate. (2) The number of
shares subject to conversion to be newly issued by the Company or the
number of shares subject to conversion to be disposed of in exchange for
such shares held by the Company upon the exercise of the Stock
Acquisition Rights shall be the issue price of the Stock Acquisition Rights
(the amount specified in "Amount to be Paid for Offered Stock Acquisition
Rights, Calculation Method thereof, or the Fact that No Payment is
Required"; the same shall apply hereinafter) upon such exercise. The
same shall apply hereinafter.) The number obtained by dividing the total
amount of the issue price (the amount specified in "Amount to be paid in
for offered stock acquisition rights or its calculation method or the fact that
payment is not required"; the same shall apply hereinafter) of the Stock
Acquisition Rights to be exercised by the Conversion Price. However, if
the exercise of the Stock Acquisition Rights results in a fraction of less
than one (1) share, such fraction shall be rounded down and no
adjustment in cash shall be made.
(2) conversion price
(&) The "Conversion Price" shall mean the lower of the following
(rounded up to the nearest whole number)
(x) (However, if such amount is less than or equal to the amount
determined as the "Class B Acquisition Price" for the Class B
Preferred Shares to be issued by the Company (if adjusted in
accordance with the provisions of the Articles of Incorporation,
such amount shall mean the amount after adjustment), then the
Class B Acquisition Price shall be the amount obtained by
multiplying the issue price per share for the Class B Preferred
Shares to be issued by the Company on and after the Allotment
Date by 0.85. However, if such amount is less than or equal to the
amount determined as the "Class B Acquisition Price" for the
Class B Preferred Stock issued by the Company (meaning the
amount after adjustment if adjusted in accordance with the
provisions of the Articles of Incorporation), then the amount
determined as such "Class B Acquisition Price").
(Y) The amount obtained by dividing 9,500,000,000 yen
(hereinafter referred to as the "maximum valuation amount”) by
the number of fully diluted shares immediately preceding the
payment date for the next equity financing (or the first day of the
payment period if a payment period is set). The "maximum
valuation amount” shall be the amount obtained by dividing
9,500,000,000 yen (hereinafter referred to as the "maximum
valuation amount”) by the number of fully diluted shares
immediately preceding the payment date (or the first day of the
payment period if a payment period has been set) for the next
equity fund procurement. The "number of fully diluted shares"
means the total number of issued common shares of the
Company (excluding treasury shares). The "Number of Shares
after Full Dilution" shall mean the total number of issued common
shares of the Company (excluding treasury shares); provided,
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however, that for the purpose of calculating the Number of Shares
after Full Dilution, all shares, etc. other than common shares
(excluding the Stock Acquisition Rights and the Stock Acquisition
Rights that have the same terms and conditions as the Stock
Acquisition Rights except for the provisions of the conversion
price) shall be treated as common shares. In calculating the
number of shares after conversion, all shares, etc. other than
common stock (excluding the Stock Acquisition Rights and stock
acquisition rights with the same terms and conditions as the Stock
Acquisition Rights except for the provisions of the conversion
price) shall be assumed to have been converted into common
stock or the rights attached to such shares, etc. shall have been
exercised and common stock shall have been issued at that time.
(2) "Shares, etc." means the shares, etc. of the Company. (2)
"Shares, etc." means shares of the Company, stock acquisition
rights, bonds with stock acquisition rights and other rights to
acquire shares of the Company. The term "Class Shares" shall
mean shares of the Company other than common shares.

(b) Notwithstanding this item (a), the conversion price on and after the
anniversary date 24 months after the date of allotment (the
"Conversion Deadline") shall be the amount obtained by dividing
the maximum valuation by the number of fully diluted shares on
the date of approval under "Terms and Conditions for the Exercise
of Stock Acquisition Rights" (b). Notwithstanding this item (a), the
conversion price on and after the date of allotment (hereinafter
referred to as the "Conversion Deadline™) shall be the amount
obtained by dividing the upper limit of the valuation by the number
of shares after complete dilution as of the date of approval in
accordance with "Terms and Conditions for the Exercise of Stock
Acquisition Rights" (b) (rounded up to the nearest whole number).

(c) Notwithstanding (a) and (b) of this item, the conversion price in the
event that the Company approves a control transfer transaction,
etc. on or before the next equity financing execution date or the
conversion deadline shall be the amount obtained by dividing the
upper valuation limit by the number of shares after complete
dilution as of the execution date of such control transfer
transaction, etc. (rounded up to the nearest whole number). A
"control transfer transaction, etc." means (i) a sale, transfer or
other disposition of all or substantially all of the assets of the
Company, (ii) a merger, share exchange or share transfer
(excluding, however, cases in which the shareholders of the
Company immediately prior to such act become the holders of a
majority of the voting rights of all shareholders of the surviving
company or the wholly owning parent company), (iii)) an
absorption-type company split, or (iv) a merger, share exchange or
share transfer. (iii) Absorption-type demerger or incorporation-type
demerger (provided, however, that only in the case where all or
substantially all of the business of the Company is succeeded, and
except in the case where the shareholders of the Company
immediately before such action will hold a majority of the voting
rights of all shareholders of the succeeding company or the newly
established company) (iv) Transfer or assignment of shares, etc.
of the Company (except in the case where the shareholders of the
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Company immediately prior to such transaction will continue to
hold a majority of the voting rights of all shareholders immediately
after such transaction); or (v) dissolution or liquidation of the
Company. (iv) dissolution or liquidation of the Company; provided,
however, that if such action is taken for the purpose of establishing
a holding company of the Company (meaning a company which is
a wholly-owning parent company of the Company and in which the
shareholders of the Company will hold shares in substantially the
same ratio as the ratio of voting rights of the Company
immediately before such action), the Company shall be deemed to
be a holding company of the Company. ), or the issuance or
disposal of shares for the purpose of pure fundraising.

Amount to be paid for offered stock acquisition rights, calculation method thereof,

or the fact that no payment is required

1,000,000 yen per stock acquisition right

Amount of assets to be contributed upon the exercise of stock acquisition rights

or the calculation method thereof

The amount to be paid in upon exercise of each Stock Acquisition Right shall be

one (1) yen.

Period during which the Stock Acquisition Rights may be exercised

Each Stock Acquisition Right may be exercised at any time from the day

following the Allotment Date.

Conditions for the exercise of stock acquisition rights

(a) The Stock Acquisition Rights may be exercised subject to the occurrence
of the next Equity Funding. (a) The Stock Acquisition Rights may be
exercised subject to the occurrence of the Next Equity Fundraising,
provided that this shall not apply if the Next Equity Fundraising does not
occur by the Conversion Deadline or if the Company approves a control
transfer transaction, etc. on or before the execution date of the Next
Equity Fundraising or the Conversion Deadline.

(b) Notwithstanding (a) hereof, the exercise of the Stock Acquisition Rights in
the event that the Next Equity Financing does not occur by the
Conversion Deadline shall be subject to the terms and conditions of the
Stock Acquisition Rights (including stock acquisition rights having the
same terms and conditions as the Stock Acquisition Rights except for the
provision of the Conversion Price). The same shall apply hereinafter in
this (b)).

Grounds on which the Company may acquire stock acquisition rights and
conditions for acquisition

(1) In the event that the Company decides to conduct the next equity
financing, the Company shall acquire all of the Stock Acquisition Rights
that have not been exercised by the previous day on a date separately
determined by the Company's general meeting of shareholders (or the
Board of Directors if the Company is a company with a Board of
Directors) up to and including the execution date of the transaction. In
exchange for the acquisition of the Stock Acquisition Rights, the Company
shall deliver the number of shares subject to conversion obtained by
dividing the total issue price of the Stock Acquisition Rights to be acquired
by the conversion price at that time. Any fraction of less than one (1)
share in the calculation of the number of shares subject to conversion to
be delivered to each holder of the Stock Acquisition Rights shall be
delivered in cash in accordance with the provisions of Article 234 of the
Companies Act.

(2) (In the event that the Company decides to conduct a transaction for the
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transfer of control, etc., the Company may, on a date up to the execution
date of such transaction and separately determined by a general meeting
of shareholders of the Company (or the Board of Directors if the Company
is a company with a Board of Directors), acquire the Stock Acquisition
Rights that have not been exercised or acquired by the previous day. In
exchange for the acquisition of all the Stock Acquisition Rights that have
not been exercised or acquired by the previous day, the Company may
deliver cash equivalent to one times the issue price of the Stock
Acquisition Rights for each Stock Acquisition Right.

Issued on November 30, 2021

Registered on December 10, 2021

Merger & Aquisition

Merged with Telepacific Japan Corporation, 31-22, Yushima 2-chome,
Bunkyo-ku, Tokyo, on September 1, 2021.
Registered on September 6, 2021

Matters concerning
companies with
boards of directors

Company with a board of directors

Set up on December 22, 2002 and registered on January 5, 2003

Matters concerning
the Company with
Corporate Auditors

Company with auditors

Set on March 5, 2020 Registered on April 2, 2020

Matters concerning
registration records

Moved head office from 2-1-35-1008 lkenohata, Taito-ku, Tokyo on March 6,
2008.

Registered on March 11, 2008

*Underlined items indicate that the item is deleted.
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Declaration

|, Masato FUJINO', do hereby solemnly and sincerely declare, that the attached document,
“Certificate of full registry records” 2 and the information contained by it, it's true and correct and
any copy submitted it's a true copy of the original document, above mentioned.

Al B

On behalf of Fairy Devices Inc.?
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Name: Masato FUJINO
Title: CEO

Date: Dec., 23, 2021

Please insert the name of the person who is signing this document
Please insert the name of the documents which you attached
Please insert the name of the Owner

Signature of the person signing the document
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Date: Dec., 23, 2021

Declaration

|, Masato FUJINO', do hereby solemnly and sincerely declare the attached document,

“Certificate of full registry records”.

it is the true English translation from the original Japanese text. | make this solemn declaration
conscientiously believing the same to be true and correct.
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Name: Masato FUJINO
Title: CEQ, Fairy Devices, Inc.

1. Please insert the name of the person who is signing this document
2. Please insert the name of the documents which you attached

3. Signature of the person signing the document
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