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TERMINATION AND RELEASE OF SECURITY INTEREST IN PATENTS

This TERMINATION AND RELEASE OF SECURITY INTEREST IN PATENTS, dated as
of August 16, 2022 (“Release”™), is made by CIBC Bank USA, as successor to The PrivateBank and Trust
Company (“Bank”™), in favor of Tiara Yachts, Inc., formerly known as S2 Yachts, Inc. (a/k/a S 2 Yachts,
Inc.), a Michigan corporation (“Grantor™).

WHEREAS, pursuant to that certain Loan and Security Agreement dated as of March 31, 2015 (as
amended, amended and restated or otherwise modified from time to time, the “Security Agreement”) by and
among the Grantor, Bank, and others party thereto and the Trademark Security Agreement dated as of March
31, 2015 (“Trademark Security Agreement”) by and among the Grantor and Bank, Grantor granted to the
Bank, a continuing security interest in Grantor’s entire right, title and interest in and to all Patents; and

WHEREAS, the Patent Security Agreement was recorded at the United States Patent and
Trademark Office (“USPTO”) on April 8, 2015 at Reel 035356 Frame 0303.

NOW THEREFORE, in consideration of the mutual promises and undertakings set forth herein
and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, and with the intention of being legally bound hereby, Bank and Grantor agree as follows:

SECTION 1. Defined Terms. Capitalized terms used herein without definition shall have the
meanings ascribed to such terms in the Security Agreement or Patent Security Agreement.

SECTION 2. Termination and Release. Bank hereby:
(a) terminates the Patent Security Agreement;

(b) terminates, cancels, forever discharges, and releases the continuing security interest in
Grantor’s entire right, title and interest in and to all Patents, including, but not limited to, the foregoing
listed on Schedule A attached hereto;

(c) represents and warrants that it has full authority to execute and deliver this Release; and
(d) authorizes the recordation of this Release with the USPTO at Grantor’s expense.

SECTION 3. Further Assurances. Bank, at Grantor’s expense, hereby agrees to duly execute,
acknowledge, procure and deliver any further documents and to do such other acts as may be reasonably
necessary to effect the security interest release contemplated herein. To the extent that any other filings
with any other governmental authority have been made with respect to any of the Patents, Bank will, at
Grantor’s expense, execute and deliver a reasonable release or other instrument that will terminate any
such filing and/or release any interests conveyed therein.
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IN WITNESS WHEREOF, the Bank has csused this Termination and Release of Seeurity
Interest in Patents to be duly executed as of the date first set forth above.

Bank:

CHARDIGEE Sbvi
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Schedule A

PATENTSPATENT APPLICATIONS
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