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DATED:

NICOVENTURES HOLDINGS UMITED

-ang-

MICOVENTURES TRADING LIVHTED

ASSIGNMENT OF SELECT INTELLECTUAL PROPERTY
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This agreement is dated § 55‘}!? 8 ﬁ@&@ »

PARTIES

{1} MICOVENTURES HOLDINGS LIMITED incorporated in the United Kingdormn with company number
(8318038 whose piace of business is al Globe House, 1 Water Street, London, WC2R 3LA {the
“Assignor’); and

{2} MICOVENTURES TRADING UMITEDR incorporated in the United Kingdom with company number
06665343 whose place of husiness is at Globe House, 1 Water Street, London, WCZR 3LA4,
United Kingdom {the “Assignes”).

{Each a Party and together the Parties.}

BACKGROUND
(&} The Assignor is the owner of the Inteliectual Property (g5 defined below).

{E The Assignor has agreed to assign the intellectual Property 1o the Assignes on the terms set out
in this agreement.

ARGREED TERMS
1. interpretation
1.1, The following sefinitions apply in This agreement:

intefiactust maans the Patents (as defined below), Raglsterad Designs {as defined below),

Praperty Know-How {as defined below) and Unregistered Righis {as defined below) {for
the avoidance of doubt, thiz definition excludes trade marks {whether
registered or unregistered});

Know-how includes  specifications,  formulze,  information,  inventions,  processes,
technigues, guality contrel standerds and methods of assessment and
maodifications, improvemenis, snhancements to any of the foregoing;

Fadenis means those patent and utility models and patent applications and utility
modet applications Hsted at Schedule 1
Products reans: a) non-combustible aerosol provision systems that reiease compounds

from  an  aergsolpenerating material without combusting the zerosol
generating mgterial induding without Bmitation vepowr products {such as
slectronic cigarettes), tobacco heating products {which are sullable for use
with an asrosohgenerating material comprising tobsceo), and hybrid systems
fwhich generate aeresol Using a comkdnation of agrcsol-genersting materials);
and b} devices, aerosol-generating materiais, consumables and spare parts and

3
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2.1

accessories Tor {a);

Registersd mieans those registersd designe and registered desizn apglications Histed at
Designs Schedide 2, and

Unregisterest  mesns unregisterad rights in designg, copyright lincluding rights in computer
Rights software), topography rights, database rights, plant variety rights and all rights

and forms of protection of & similar nature 1o any of the foregoing or having
gquivalent offect in relation to the Products {as defined shovel {for the
avoidance of doul, this definition excludes trade marks fwhether registered or
unragisteredil;

Assignment

i consideration of the sum of (G cccict of widch the Assignor exprasshy
acknowladges, the Assignor assigne to the Assipoees, with full title puarantes, alf its righy, title
and intarast in and o the intellectun] Praperty, and in and to aff and any inventions disdesed in
the intedlectual Property, including without imitatom

the right of priovity for the Patents and Registered Designs;
in respect of any and sach application in the Patents and Registered Designs:

a.  the right to claim priority from and to prosecute sid obtain grant of 2 patent oy registered
dasign (¥ available); and

b. the right to file divisional appiications, cortinuations or conmtinuations b part based thereon
{or equivatent, if amy} and o prosecute and cbtaln grant of patent or registered design on
pach and any such divisional spplication, continuation o continuation In part {or
squivalent, if anyl

in respect of each and any hwaotion disdlesed in the Patents, the right to file an application,
claira priority from such an apglication, and grosesute ardd obtain grant of 3 patent or similar
grofection in or in raspect of iy country or terrifory in the waorld;

in respat of each and any design comprised in the Registered Designs, the sght to file an
applination, cisim priority from such an application, and prosenute and obtain grant of @
registered design or similar protection in or in respect of any country or territory by the world;

the right 1o extend 1o or register in or in respect of any country or terdiiory in the world sach

and any of the Patents or Registered Designs, and each and any of the applications comprised in

the Patents or Registerad Designs or filed as aforessid, and to extend o or regisier in, or in

respect of, any couniry of teoritory in the world any getent or registered design or like
e

orotection granted on any of such appiications;
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2.8,

3.1,

5.1.

5.3

the absolute entitfernent to any patents or registered designs granted pursuant to any of the
applications comprised in the Patents or Registered Designs or filed as aforesaid; and

the right to bring, make, oppose, defand, appeal proceadings, daims or actions and obtain relief
{and to retain any damages recovered) in respect of any infringement, or any other cause of
action avising from ownership, of any of the intellectual Property, whether occurring before on
or after the date of this agreement.

Further Assurance

At its own expense, the Assignor shall, and shall use all reasonable endeavours 1o procure that
any necessary third party shall, promptly execute such documents and perform such acts as may
be required for the purpose of giving full effect to this agreement, including:

registration of the Assignee as applicant for, or proprietor of, the intellectual Property; and
assisting the Assignee in obtaining, defending and enforcing the Inteliectual Property, and
assisting with any other proceedings which may be brought by or against the Assignee against or
by any third party relating to the rights assigned by this agreement.

Warranties

Each party warrants and represents to the other with respact 1o Hself that it has the full right,
power and authority to execute, deliver and perform this agreement and that the signatory to
this Agreement is authorised to execute this agreement.

Entire Agreement

This agreement constituies the entire agreement between the parties and supersedes and
extinguishes il previcus agreements, promises, assurances, warranties, representations and
understandings betweean them, whether written or oral, relating o its subject matter.

Each party agress that it shall have no remedies in respect of any statement, representation,
assurance or warranty {whether made innocently or negligently) that is not set out in this
agreement. Each party agrees that it shall have no claim for innocent or negligent
misrepresentation or negligent misstatement based on any statement in this agresment,

Variation

No variation of this agreerent shall be effective unless it is in writing and signed by the Parties
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7.1

7.2,

8.3,

8.3,

LR

1l

{or thelr authorised representatives).

Severancs

¥ oany provision or part-provision of this sgreement 5 or becomes invalid, dlegal or
unenforceale, t shall be deemsd deleted, but that shall not affect the validity and
enfarceability of the rest of this agreement.

¥ any provision or part-provision of this agresment is deemed deleted under Clause 7.1 the
Parties shall negotiate in gond faith to agree a replacement provision that, to the greatest
sxtent possible, achieves the intended commerdial result of the origine provision.

Lounterparis

This agreement may be executed in any number of counterparts, each of which when exscuted
and delivered shall constitute » dupbicate original, but all the counterparts shall together

constitute the one sgresment,

Transmission of &n executed counterpart of this agreament by emall shall take effert as delivery
of an sxected counterpart of this agreemaent,

Mo courderpart shall be effective umill each Party has exscuted and delivered at least one
counterpart.

Third Party Righis

This agreement does not give rise 10 any rights under the Contracts {Rights of Third Parties] At
193% 1o enforce any term of this agresment.

Governing Law

This agresmert and any dispute or daim {including non-contractual disputes ar claims) arising
sut of or in connaction with it or B subject matter or formation shall be governed by and
construed in accordance with the law of England and Wales.

Susisdiction

Fach Party frrevocably agrees that the courts of England and Wales shall have exclusive

jurisgiction to settie any dispute or daim {induding non-contractual gisputes or claims) arising
out of gr In connaction with this agreement or its subject ratter or formation,
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This agreement has heen entered into on the date stated at the beginning of it.

Signed for and on  behalf of
NMICOVENTURES HOLDINGS LIMITED
by an authorised signatory in
accordance with the laws of the
United Kingdom

Signed for and on  behalf of
NICOVENTURES TRADING UMITED
by an  authorised  signatory  in
accordance with the laws of the
United Kingdom

Signature:

~d
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