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TERMINATION AND RELEASE OF INTELLECTUAL
PROPERTY SECURITY AGREEMENT

This TERMINATION AND RELEASE OF INTELLECTUAL PROPERTY
SECURITY AGREEMENT (this “Termination and Release”) is granted as of August 26,
2022 by SILICON VALLEY BANK, a California corporation, with a loan production office
located at 505 Howard Street, 3™ Floor, San Francisco, California 94105 (“Bank”), in
favor of EVERLANE, INC., a Delaware corporation (the “Grantor”).

WHEREAS, the Grantor executed and delivered an Intellectual Property Security
Agreement, dated as of February 21, 2020 (the “Agreement”), granting to the Bank a security
interest in all of its right, title and interest, whether presently existing or hereafter acquired, in, to
and under its Intellectual Property Collateral (as defined in the Agreement), including the Patents
(as defined in the Agreement), notice of which was recorded with the United States Patent and
Trademark Office (“USPTO”) on February 21, 2020 at Reel 051890, Frame 0259, and the
Trademarks (as defined in the Agreement), notice of which was recorded with the USPTO on
February 21, 2020 at Reel 6869, Frame 0331;

WHEREAS, the obligations secured by said security interest have been paid in full or
otherwise satisfied,;

WHEREAS, Grantor has requested that Bank hereby terminate, release and discharge fully
its security interests in and liens on all right, title and interest of Grantor in, to and under all of the
Intellectual Property Collateral (as defined in the Agreement), as herein provided; and

WHEREAS, Grantor has requested that the Bank provide a document suitable for
recording with the USPTO to evidence the release of the Bank’s security interests in and liens on
the Intellectual Property Collateral (as defined in the Agreement), as herein provided.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency
of which are hereby acknowledged, the Bank hereby:

1. releases, terminates and discharges fully all liens and security interests under the
Agreement in Grantor’s right, title and interest in, to and under the Intellectual Property
Collateral (as defined in the Agreement), including, without limitation, those patents and
patent applications identified in Schedule I hereto and those trademarks and trademark
applications identified in Schedule II hereto as of the date set forth above;

2. assigns and transfer to the Grantor, without warranty or recourse, all of its right, title and
interest in and to the Grantor’s Intellectual Property Collateral (as defined in the
Agreement) and the related registrations and goodwill, effective as of the date set forth
above;

3. authorizes and requests that this Termination and Release be recorded with the USPTO;
and
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4. agrees to execute, acknowledge and deliver all such further instruments and to take all such
further actions as may be reasonably requested or are required in order to more fully and
effectively carry out the purposes of this Termination and Release at the Grantor’s sole
cost and expense.

This Termination and Release and any claim, controversy, dispute or cause of action (whether in
contract or tort or otherwise) based upon, arising out of or relating to this Termination and Release
and the transactions contemplated hereby and thereby shall be governed by, and construed in
accordance with, the laws of the United States and the State of California, without giving effect to
any choice or conflict of law provision or rule (whether of the State of California or any other
jurisdiction).
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IN WITNESS WHEREQF, the undersigned has executed this Termination and Release
by its duly authorized officer as of the date first above wriiten.

SILICON VALLEY BANK

By
Name:
Title:

{Stgnature Page to IPSA Fermination ~ Senior Loax]
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SCHEDULE I

TO
TERMINATION AND RELEASE OF INTELLECTUAL PROPERTY SECURITY
AGREEMENT
Patents
Patent Name Location Filing Date App. No.
Support Trainer for US 7/26/2019 29/699,545
Tread Shoe
PATENT
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SCHEDULE II

TO
TERMINATION AND RELEASE OF INTELLECTUAL PROPERTY SECURITY
AGREEMENT
Trademarks

Trademark Location Filing Date Registration/App. No.
EVERLANE us 8/12/2012 4313012
ALWAYS ASK WHY uUs 6/28/2013 4606742
ALWAYS ASK WHY us 6/28/2013 85973083
GOWEAVE us 3/9/2016 86934186
100% HUMAN us 12/21/2016 87277198
TRANADAL oy Us 3/30/2017 87393045
RENEW us 5/30/2018 87981494
#DAMNGOODDENIM us 1/11/2019 88258501
DAMN GOOD DENIM us 1/11/2019 88258530
RENYLON Us 6/25/2019 88488327
REWOOL Us 6/25/2019 88488340
RECASHMERE Us 6/25/2019 88488348
REALALPACA Us 6/25/2019 88488353
REPOLY US 6/25/2019 88488360
REKNIT Us 6/25/2019 88488366
RECOTTON Us 6/25/2019 88488374
REDOWN Us 9/20/2019 88624977
BLACK FRIDAY FUND Us 11/5/2019 88680643
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