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FIRST AMENDMENT TO ASSET PURCHASE AGREEMENT BETWEEN T.EN STONKE &
WEBSTER PROCESS TECHNOLOGY, INC. AND IOWA CORN PROMOTION BOARD

This First Amendment (“Amendment”) to the Asset Purchase Agreement dated January 21, 2022
("Agreerment”} between lowa Com Promotion Board (“ICPB”) and T.EN Sione & Webster Process
Technology, Inc. {“T.EN") shall be effective as of January 21, 2022.

WHEREAS, cffective on the Asset Transfer Date as defined in the Agreement, T.EN purchased from ICPB
all of ICPB’s right, title and interest in, to an under all of the Glycol Technology Assets as defined in the
Agreement.

WHEREAS, the purchased Glycol Technology Assets included certain patents and patent applications
identified in Schedule 1 to the Agreement (the “Assigned Patents™).

WHEREAS, at the Closing as defined in the Agreement, ICPB delivered to T.EN a duly executed patent
assignment agreement dated January 21, 2022 (Appendix B of the Agreement) whereby ICPB conveyed,
transferrved, and assigned to T.EN all of its right, title and interest in the Assigned Patents and T.EN delivered
to ICPB a duly executed security agreement granting ICPB a security interest in the Assigned Patents
{Appendix E of the Agreement).

WHEREAS, T.EN desires to have all Assigned Patents conveyed, transferred, and assigned to T.EN Process
Technology, Inc., a subsidiary company wholly owned by T.EN, which T.EN established for purposes of
holding inteliectual property assets and ICPB has agreed to amend the Agreement to help facilitate this
desire.

NOW THEREFORE, in consideration of the mutual covenants and agreements hereinafter set forth, the
parties agrec as follows:

1. Appendix B to the Agreement shall be deleted in its entivety and replaced with the attached revised
Appendix B wherchy the term “Buyer” is replaced with the term “Assignee”. The Assignee shall be
T.EN Process Technology, Inc.

2. Appendix E to the Agreement shall be deleted in s entirety and replaced with the attached revised
Appendix E wherein the Grantor is T.EN Process Techuology, Ine.

3. For avoidance of doubt, the original executed patent assignment agrecment and sccurity agrecment
attached to the Agreement in Appendix B and Appendix E prior to this Amendiment are void ab initio
and replaced by the attached new Appendix B and Appendix E.

Except as expressly modified by this Amendment, all other termos of the Agreement shall remain i full
force and effect. This Amendment may be executed in two (2) counterparts, but such counterparts
together shall constitute one and the same instrument.

[SIGNATURE PAGE FOLLOWS]

#3343677

PATENT
REEL: 061497 FRAME: 0262



T.EN Stone & Webster Process Technology, Inc. fowa Corn Promotion Board

s DogyBigned by:

By: { Cm‘? Floss

Name: Bhaskar Patel Name: Craig Floss
Title: President Title: Chief Executive Officer
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APPENDIX B
PATENT ASSIGNMENT AGREEMENT

This PATENT ASSIGNMENT AGREEMENT ("Patent Assignment”), dated as of Januvary 21,
2022, is made by Iowa Corn Promotion Board, an lowa corporation, located at 5505 NW §&th
Street, Johnston, fowa 53131-2948 ("Seller”), in favor of T.EN Process Technology, Inc., a
Delaware corporation, located at 11720 Katy Freeway, Houston, Texas 77079 (" Assignee”), the
purchaser of certain assets of Seller pursuant {0 a Asset Purchase Agreement between Assignee
and Seller dated as of Januvary 21, 2022 (the "TAPA™).

WHEREAS, under the terms of the APA, Seller has conveyed, transferred, and assigned to
Assignee, among other assets, certain intellectual property of Seller, and has agreed to execute
and deliver this Patent Assignment, for recording with the United States Patent and Trademark
Office and corresponding entities or agencies in any applicable jurisdictions;

NOW THEREFORE, the parties agree as follows:

1. Assignment. For good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Seller hereby irrevocably conveys, transfers, and assigns to
Assignee, and Assigoee hereby accepts, all of Seller's right, title, and interest in and to the
following (the "Assigned Patents"):

(a) the patents and patent application set {orth in Schedule 1 hereto and all
issuances, divisions, continuations, continuations-in-part, reissuegs, extensions,
reexaminations, and renewals thereof (the "Patents"™):

(b} all rights of any kind whatsoever of Seller accruing under any of the
foregoing provided by applicable law of any jurisdiction, by international freaties and
conventions, and otherwise throughout the world;

(c) any and all royalties, fees, income, payments, and other proceeds now or
hereafter due or payable with respect to any and all of the foregoing; and

{d) any and all claims and causes of action with respect to any of the
foregoing, whether accruing before, on, or after the date hereof, including all rights to and
claims for damages, restitution, and injunctive and other legal and equitable relief for
past, present, and future infringement, misappropriation, violation, misuse, breach, or
default, with the right but no obligation to sue {or such legal and equitable relief and to
collect, or otherwise recover, any such damages.

2. Recordation and Further Actions. Seller hereby authorizes the Commissioner for
Patents 1n the United States Patent and Trademark Office and the officials of corresponding
entities or agencies in any applicable jurisdictions to record and register this Patent Assignment
upon request by Assignee. Following the date hereof, upon Assignee's reasonable request, Seller
shall take such steps and actions, and provide such cooperation and assistance to Assignee and its
successors, assigns, and legal representatives, including the execution and delivery of any
affidavits, declarations, oaths, exhibits, assignments, powers of attorney, or other documents, as
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may be necessary to effect, evidence, or perfect the assignment of the Assigned Patents to
Assiguee, or any assignee ot successor thereto.

3. Terms of the APA. The parties hereto acknowledge and agree that this Patent
Assignment is entered into pursuant to the APA, to which reference is made for a further
statement of the rights and obligations of Seller and Assignee with respect to the Assigned
Patents. The representations, warranties, covenants, agreements, and indermnities contained in the
APA shall not be superseded hereby but shall remain in full force and effect to the full extent
provided therein. In the event of any conflict or inconsistency between the terms of the APA and
the terms hereof, the terms of the APA shall govern.

4, Counterparts. This Patent Assignment may be executed in counterparts, each of
which shall be deemed an original, but all of which together shall be deemed one and the same
agreement. A signed copy of this Patent Assignment delivered by {acsimile, e-mail, or other
means of electronic transmission shall be deemed to have the same legal effect as delivery of an
original signed copy of this Patent Assignment.

S Successors and Assigns. This Patent Assignment shall be binding upon and shall

inure to the benefit of the parties hereto and their respective successors and assigns.

6. Governing Law. This Patent Assignment and any claim, controversy, dispute, or
cause of action (whether in contract, tort, or otherwise) based upon, arising out of, or relating to
this Patent Assignment and the transactions contemplated hereby shall be governed by, and
construed 10 accordance with, the laws of the United States and the State of Delaware, without
giving effect to any choice or contlict of law provision or rule (whether of the State of Delaware
or any other jurisdiction).

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREQOF, Seller has duly executed and delivered this Patent Assignment as of
the date first above written.

IOWA CORN PROMOTION BOARD

BasuSigeed by

By | (raip, Flass

FRICA LI PEAD E

Name: Craig Floss

Title: Chief Executive Officer

Address for Notices:

5505 NW 88th Street
Johnston, IA 50131-2948

AGREED TO AND ACCEPTED: T.EN PROCESS TECHNOLOGY, INC.
oo Domlgneddy:
By | ==

el

. ( Tw&ﬂgﬁxusa,.. !
Name: Bhaskar Patel

Title: President

Address for Notices:

11720 Katy Freeway
Houston, TX 77079

Signature Page for Patent Assignment Agreement
PATENT
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SCHEDULE 1

ASSIGNED PATENTS AND PATENT APPLICATIONS

Patents

Title

Jurisdiction

Patent Number

Issue Date

Process for the continuous
production of ethylene glycol from
carbohydrates

Us

9,395,610

07/26/2016

Process for the continuous
production of ethylene glycol from
carbohydrates

8,783,472

1/10/2017

Process for the continuous
production of cthylene glycol from
carbohydrates

Singapore

11201609633P

372712018

Process for the continuous
production of cthylene glycol from
carbohydrates

India

356443

12212021

Process for the continuous
production of cthylene glycol from
carbohydrates

EPO

3145902

&/15/2018

Process for the continuous
production of ethylene glycol from
carbohydrates

Denmark

3145902

&/15/2018

Process for the continuous
production of ethylene glycol from
carbohvydrates

France

3145902

§/15/2018

Process for the continuous
production of ethylene glycol from
carbohydrates

Germany

6020150149327

8/15/201¢8

Process for the continuous
production of ethylene glycol from
carbohvydrates

Netherlands

3145902

-

&/1572018

n
t

Process for the continuous
production of cthylene glycol from
carbohvddrates

Brazil

BR112016026936-5

10/13/2021

Process for the continuous
production of cthylene glycol from
carbohydrates

Canada

2,949512

&/18/2020

Process for the continuous
production of cthylene glycol from
carbohydrates

Japan

6502386

3/29/2019
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Process for the continuous

production of cthylene glycol from

carbohydrates

China

201580026319.4

12/28/2018

Continuous processes for the highly | US

selective conversion of aldohexose-
vickding carbohydrate to cthylene

glveol

10,544,072

1/28/2020

Continuous processes for the highly | US

selective conversion of aldohexose-
viclding carbohydrate to sthylene

glycol

16,988,426

472772021

Continuous processes for the highly | US

selective conversion of aldohexose-
yickding carbohydrate to cthylene

glycol

10,975,010

4/33/202%

Patent Applications

Title

Jurisdiction

Status

Application/
Publication
Number

Filing Date

YCES the continuous
Process for the continuous
production of ethylenc

glyeol from carbohvdrates

WIPO

Done

WO 2015/179302

05/18/2015

Process for the continuous
production of cthylenc
glvcol from carbohydrates

Malaysia

Allowed

P12016704246

111772016

Process for the continuous
production of ethylene
glyeol from carbohydrates

Korea

Pending

10-2016-7035349

12/16/2016

Continuous processes for
the highly selective
conversion of aldohexose-
vickding carbohydrate to
cthylene glvcol

WIPO

Done

WO 2017/210614

6/3/2017

Continuous processes for
the highly selective
conversion of aldohexose-
vielding carbohydrate to
ethylene glycol

Brazil

Pending

BR 1120180749044

11/30/2018

Continuous processes for
the highly selective

Canada

Pending

3,026,268

11/30/2018
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conversion of aldohexose-
viclding carbohydrate to
ethylene glvcol

Continuous processes for
the highly selective
conversion of aldohexose-
yickding carbohydrate to
ethylene glycol

China

Pending

2017800458933

172472019

Continuous processes for
the highly selective
conversion of aldohexose-
vielding carbohydrate to
cthylene glycol

EPO

Pending

178G7607.1

13/36/2018

Continuous processes for
the highly selective
conversion of aldohexose-
viclding carbohydrate to
ethylene glvcol

Japan

Pending

2018-562953

13/36/2018

Continuous processes for
the highly selective
conversion of aldohexose-
yickding carbohydrate to
cthylene glycol

Korea

Pending

10-2019-7000088

1/2/2619

Continuous processes for
the highly selective
conversion of aldohexose-
vielding carbohydrate to
cthylene glycol

Malaysia

Pending

P12018002246

11/29/2018

Continuous processes for
the highly selective
conversion of aldohexose-
viclding carbohydrate to
ethylene glvcol

SINgapore

Pending

112018107300

13/29/2018

Continuous processes for
the highly selective
conversion of aldohexose-
yickding carbohydrate to
ethylene glveol

Tatwan

Pending

106118431

6/3/2017

Methods for operating
continuous, unmodulated,
mltiple catalytic step
Processes

US

Pending

17/031.,009
20210087127

97242020

Methods for operating
continuous, unmodidated,
multiple catalvtic step
Processes

WIPO

Pending

PCT/US20/52474
WO 2021/061969

8/24/3020
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Continuous, carbohydrate to
ethylene glycol processes

Us

Allowed

17/031,280
20210087125

G/24/2020

Continaous, carbohydrate to
cthylene glveol processes

WIPO

Pending

PCT/US20/32519
WO 2021/062008

G/24/2020

Process with integrated
recycle for making cthylene
ghyeol and/or propylene
glyeol from aldose- and/or
ketose- yiclding
carbohydrates

US

Pending

17/031,510
20210087128

9/24/2020

Process for making cthylene
glycol and/or propylene
glycol from aldose- and/or
ketose-yiclding
carbohydrates with ¢x situ
hydrogenolysis or
hyvdrogenation catalyst
freatment

Pending

17/031.675
20210087129

8/24/3020

Continuous processes for
the selective conversion of
aldohexose-yielding
carbohydrate to ethylene
glycol using low
coneentrations of retro-
aldol catalyst

US

Allowed

17/331,701

972412020

Continuous processes for
the selective conversion of
aldohexose-yielding
carbohydrate to cthylene
glycol using low
concentrations of retro-
aldol catalyst

Us

Pending

17/378,340

7672021

Continuous processes for
the selective conversion of
aldohexose-yielding
carbohydrate to ethylene
glycol using low
coneentrations of retro-
aldol catalyst

WIPO

Pending

PCT/US20/52579

972412020

Continuous processes for
the selective conversion of
aldohexose-yielding
carbohydrate to cthylene
glycol using low
concentrations of retro-
aldol catalyst

Us

Pending

17/579,196

(171972022
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fon Exclusion

Us

Pending

63/300,696 01/19/2022
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APPENDIX E
SECURITY AGREEMENT

This SECURITY AGREEMENT (“Security Agreement”™), dated as of January 21, 2022,
is made by and T.EN Process Technology, Inc., a Delaware corporation (the “Grantor”) in favor of

JEEAN

fowa Corn Promotion Board, an Iowa corporation (the “Secured Party”).

WHEREAS, on the date hercof, the Secured Party has sold to the Grantor all of the
Secured Party’s right, title, and interest in, to, and vnder all of the Glycol Technology Assets,
evidenced by the Asset Purchase Agreement dated as of Janunary 21, 2022, between the Secured
Party and the Grantor (as amended, supplemented, or otherwise modified from time to time, the
“APATY

WHEREAS, on the date hereof, the Grantor agreed to pay to the Secured Party (i) a non-
refundable up-front payment in the amount of Two Million United States dollars (US$2,000.000)
due oun the Asset Transfer Date and (11) non-refundable installment payments during the
Installment Payment Period, evidenced by the APA; and

WHEREAS, under the terms of the APA, the Grantor agreed to grant to the Secured
Party a security interest in the Glycol Technology Assets, and has agreed to execute and deliver
this Security Agreement for recording with the United States Patent and Trademark Office or
other government authority as may be necessary to properly perfect a security interest in the
Glycol Technology Assets.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties agree as {ollows:

1. Grant of Security. The Grantor hereby pledges and grants to the Secured Party a
security interest in and to all of the right, title, and interest of the Grantor in, to, and under the
following (the “Collateral”):

(a) the patents and patent applications set forth in Schedule I hereto and all
reissues, divisions, continuations, continuations-in-part, renewals, extensions, and
reexaminations thereof and amendments thereto (the “Patents”);

(b} other Glycol Technology Assets as more fully described in the APA;

(c) all rights of any kind whatsoever of the Grantor accruing under any of the
foregoing provided by applicable law of any jurisdiction, by international treaties and
conventions, and otherwise throughout the world; and

{(d) any and all claims and causes of action, with respect to any of the
toregoing, whether occurring before, on, or after the date hereof, including all rights to
and claims for damages, restitution, and injunctive and other legal and equitable rebel for
past, present, and future infringement, misappropriation, violation, misuse, breach, or
default, with the right, but no obligation, to sue for such legal and equitable relief and to
collect, or otherwise recover, any such damages.
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2. Recordation. The Grantor authorizes the Commissioner for Patents and any other
government officials to record and register this Security Agreement upon request by the Secured
Party.

~

3. Transaction Documents. This Security Agreement has been entered into pursuant
to and in conjunction with the APA. The provisions of the APA shall supersede and control over
any conflicting or incounsistent provision herein. The rights and remedies of the Secured Party
with respect to the Collateral are as provided by the APA and this Security Agreement.

4. Release of Security Interest. The Secured Party shall immediately release any
security interest il may file or perfect in the Collateral at the earlier of end of the Installment
Payment Period or Grantors reversion of Collateral to Secured Party in accordance with the
terms of the APA. To ensure the proper recordation and notice of such release, Secured Party
shall file such release with any appropriate governmental avthorities as Grantor may reasonably

reqguest.

5. Execution in Counterparts. This Security Agreement may be executed in
counterparts {and by different parties hereto in different counterparts), each of which shall
constitute an original, but all of which when taken together shall constitute a single contract.
Delivery of an executed counterpart of a signature page to this Security Agreement by facsimile
or in clectronic (i.c., "pdf” or "tf" format) shall be effective as delivery of a manually executed
counterpart of this Security Agreement.

6. Suceessors and Assigns. This Security Agreement will be binding on and shall
inure to the benefit of the parties hereto and their respective successors and assigns.

7. Governing Law. This Security Agreement and any claim, controversy, dispute, or
cause of action (whether in contract or tort or otherwise) based upon, arising out of, or relating to
this Security Agreement and the transactions contemplated hereby and thereby shall be governed
by, and construed in accordance with, the laws of the United States and the State of Delaware,
without giving effect to any choice or conflict of law provision or rule {(whether of the State of
Delaware or any other jurisdiction).

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOQOF, the Grantor has caused this Security Agreement to be duly
executed and delivered by its officer thereunto duly authorized as of the date first above written.

T.EN Process Technology, Inc., as Grantor

ooDocuBignedy
R o

By: | L
Name: Bhaskar Patel
Title: President

IOWA CORN PROMOTION BOARD, as Secured Party
BY- iy s

e FRSOATZRIATEC ..

Name: Craig Floss

Title: Chief Executive Officer
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Patents

SCHEDULE ]

PATENTS

Title

Jurisdiction

Patent Number

Issue Date

Process for the continuous
production of ethylene glycol from
carbohydrates

Us

9,395,610

07/26/2016

Process for the continuous
production of ethylene glycol from
carbohydrates

8,783,472

1/10/2017

Process for the continuous
production of cthylene glycol from
carbohydrates

Singapore

11201609633P

372712018

Process for the continuous
production of cthylene glycol from
carbohydrates

India

356443

12212021

Process for the continuous
production of cthylene glycol from
carbohydrates

EPO

3145902

&/15/2018

Process for the continuous
production of ethylene glycol from
carbohydrates

Denmark

3145902

&/15/2018

Process for the continuous
production of ethylene glycol from
carbohvydrates

France

3145902

§/15/2018

Process for the continuous
production of ethylene glycol from
carbohydrates

Germany

6020150149327

8/15/201¢8

Process for the continuous
production of ethylene glycol from
carbohvydrates

Netherlands

3145902

-

&/1572018

n
t

Process for the continuous
production of cthylene glycol from
carbohvdrates

Brazil

BR112016026936-5

10/13/2021

Process for the continuous
production of cthylene glycol from
carbohydrates

Canada

2,949512

&/18/2020

Process for the continuous
production of cthylene glycol from
carbohydrates

Japan

6502386

3/29/2019
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Process for the continuous China 201580026319.4 12/28/2018
production of cthylene glycol from

carbohydrates
Contimuous processes for the highly | US 10,544,072 1/28/2020

selective conversion of aldohexose-
vickding carbohydrate to cthylene
glveol

Continuous processes for the highly | US 16,988,426 472772021
selective conversion of aldohexose-
viclding carbohydrate to sthylene
glycol

Continuous processes for the highly | US 10,975,010 4/33/202%
selective conversion of aldohexose-
yickding carbohydrate to cthylene
glycol

Patent Applications

Title Jurisdiction Status Application/ Filing Date
Publication
Number
Process for the continuous WIPO Done WG 2015/179302 053/18/2015

production of cthylenc
glveol from carbohydrates

Process for the continuous Malaysia Allowed P1 2016704246 1117/2016
production of cthylenc
glyeol from carbohydrates

Process for the continuous Korea Pending 10-2016-7035349 12/16/2016
production of ethylenc
glyeol from carbohvdrates

Continuous processes for WIPO Done WO 2017/210614 | 6/3/2017
the highly selective
conversion of aldohexose-
yielding carbohydrate to
cthylene glycol

Continnous processes for Brazil Pending BR 1120180749044 | 11/30/2018
the highly selective
conversion of aldohexose-
vickding carbohydrate to
cthylene glvcol

Continuous processes for Canada Pending 3,026,268 13/30/2018
the highly selective
conversion of aldohexose-
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yickding carbohydrate to
ethylene glycol

Continuous processes for
the highly selective
conversion of aldohexose-
vielding carbohydrate to
cthylene glvcol

China

Pending

2017800458933

142472019

Continuous processes for
the highly selective
conversion of aldohexose-
vielding carbohydrate to
ethylene glveol

EPCG

Pending

17807607 .1

13/36/2018

Continuous processes for
the highly selective
conversion of aldohexose-
yielding carbohydrate to
ethylene glycol

Japan

Pending

2018-562953

11/30/2018

Continuous processes for
the highly selective
conversion of aldohexose-
vielding carbohydrate to
cthylene glvcol

Korea

Pending

10-2019-7000088

17272019

Continuous processes for
the highly selective
conversion of aldohexose-
vielding carbohydrate to
ethylene glyeol

Malaysia

Pending

P1 2018002246

13/29/2018

Continuous processes for
the highly selective
conversion of aldohexose-
yickding carbohydrate to
ethylene glycol

Singapore

Pending

112018187300

11/29/2018

Continuous processes for
the highly selective
conversion of aldohexose-
vielding carbohydrate to
cthvlene glveol

Taiwan

Pending

106118431

6/3/2017

Methods for operating
continuous, unmodulated,
muitiple catalytic step
PTOCEsses

USs

Pending

17/G31.009
20210087127

G124/2020

Methods for operating
continuous, snmodulated,
multiple catalytic step
Processes

WIPO

Pending

PCT/US20/52474
WO 2021/061969

872472020

Continuous, carthohydrate to

US

Allowed

17/031,280

972412020
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cthylene glyeol processes

20210087125

Continuous, carbohydrate to
ethylene glvcol processes

WIPO

PCT/US20/52519
WO 20217062008

G/24/2020

Process with integrated
recycle for making cthylene
glycol and/or propylene
glyeol from aldose- andfor
ketose- viclding
carbohvydrates

Us

Pending

17/031,510
20210087128

/24/2620

Process for making cthylene
glveol and/or propylene
glycol from aldose- and/or
ketose-yielding
carbohydrates with ex situ
hydrogenolysis or
hydrogenation catalyst
treatment

US

Pending

17/031.675
20210087129

97242020

Continuous processes for
the selective conversion of
aldohexose-vielding
carhohydrate to ethylene
glveol using low
concentrations of retro-
aldol catalyst

Us

Allowed

17/031,701

9/24/2020

Continuous processes for
the selective conversion of
aldohexose-yielding
carbohydrate to cthylene
glycol using low
concentrations of retro-
aldol catalyst

Us

17/378.,340

7/16/2021

Continuous processes for
the selective conversion of
aldohexose-vielding
carhohydrate to ethylene
glveol using low
concentrations of retro-
aldol catalyst

WIPO

Pending

PCT/US20/52579

9/24/2020

Continuous processes for
the selective conversion of
aldohexose-yielding
carbohydrate to cthylene
glycol using low
concentrations of retro-
aldol catalyst

Us

17/579,196

(01/19/2022

Ion Exclusion

US

Pending

el

—

63/300,696

i

<

01/19/2022
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