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TERMINATION OF

PATENT SECURITY AGREEMENT

i"im 'Ewmmimn oi Eﬁmm ‘wmxm Agreement Termmation”™) s made effective this
23!”@ 2 frective Date”™) by and between THROWBDOWN INC. 2
ada Lo gmmmm “'3\, A \P KT BRAN DS, INC., 3 Nevada compomton (“Throwdewa™), and
FPIMCO Funds: Private Account Portfolie Neries PIMCO High Yield and Short-Termn
Hivestments Portfolio ("FAFS™. Throwdown and PAPS are individually seferred fo as “Paryy™
and eollectively as the “Pasties”.

RECTTALS

WHEREAS, Threwdown, as the Grantor, and FAPS, as the Seowred Pasty, eatered i*‘tm

mm' cevtain Palent Security gapend dated Pecember 16, 2016, and seoovded with the Undted
tuted Patent and Trademark Offiee on Deventber 19, 206 (the "Palent Security .&gmfmmm ¥

WHEREAS, passuant {o the Patent Secority Agresoen, Theowdown granted to PAPS a
securigy interest 1o all Patent Collatem], mcludms,bm aod lnited o e segistration and applicatien
et “n ed 4 in Exhibit A, atiached hereto and made g pat heseof]

WHEREAS, the Parties cach desire o eater o s Termination terminate e secanty
ovasitedd 10 PAPS by Threwdown in the Patent Secunity A greenent;

e ress ¢

WHEREAR, capitalized terms 0ot hevain defined shall bave the nieaoing as defined in the
Patent Security Agieament.

o

NOW,.THEREFORE. in consideration of fhe pautual covepanis and condifions contained
hevean, Including te above Recttals, and for other good and valuabde consideration, e woeip
and sufficiency of which 15 herebry ackoowledged by both Parties, the Parties agree as follows:

L. Ternunation of Secaniy Interest.
A All Secored Obligations bave been paid o full and the comminnents and other

contingent obligations in the Secured Obligations have been caocelled or terminated.

B. The Parties acknowledge and agree the secnnify interest granted 0 PAPS by
Throwdown pursaant the Patent Seonnigy Agrecment 18 bereby serminated and all ¢ Tghis fo ihu,
Patend Collateral, including but not lnsited to the registrations and applications referred to in
Exhibit AL shall sovert to Throwdown,

X Applicable Law.  This Termination and the vights and obligations of the Parties shall be
soverned by, and shall be constrved and enforced in accordance with, the laws of e State of New
York without regard to conflict of lawe prinaples that would resolt in the application of any law
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etfier than the law of the Swuie of New Yorlk

: . Novwatver, modification, or amendine ‘nihh‘u Termination shall be binding
BN ANY Paa B tmlwa. sueh watver, modification, or amendment i in writing and signed by the
Basty against whom enforcement is .w.ugéhi..‘

4, Viduntary Agreement. The Parties have carefully read s Tesmination, haow and
nerderstand 1s contents, and have signed if freely and volutarily,

3 Waiver,  No breach of any feans or provisions heceto wiall be deemed waived wodess in
writing, The waiver of any breach of any terms op prm-‘i%ium of this Termination shall not be
constried ay a waiver of anyv othey besach of tus Termination,

&, ¢ 3, This Ternsoation may be execated i any onmber of counterparts, each of
which when so execivted aod delivered shall be decmed aporiginal, but all such connterpans twgether
shall constitute oo and the same mstranest,

7. WAIVER OF JURY TRIAL: T THE EXTENT PERMITTE T“J BY LAaW, EaCH PARTY
HERETO HEREBY REMNOWINCLY, VOLUNTARILY AND INTENTEONALLY WAIVES THE

BoHT T A TRIAL BY JURY IN BESPECT OF ANY LITECATION BASED HEREON, ARISING
OLIT OF, UNDER OREN QONNECTRN WITH THE TEERMINATEIN OR ANY COURSE OF
CONDUCT, COURSE OF DEALINGS, STATEMENTS (WHETHER VERBAL OR WERITTENY OK
ACTIONS QF ANY PARTY IN CONNECTHIN HEREWITH.

FSignateee Pages i Folfow]
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IN WITNESS WHEREOF, the Parties have mutually agread to the termas and conditions

of this Termination @ be executed by thely sespective officers who are suthorized to do so.

Throwdoewn Inc, a Nevada corporation
Fia XFit Brands, Tne, a Nevada corporation

o D aBigmed b

o £ :
B}' § Ltlb .di-"?f? 3 \;‘\ggllﬁ L
Chades doinen Rresident
§2353022

93

Prated:

PEMOCO Funds: Private sAceount Portfolio Series

PIMOCO High Yield and Short-Term Fuvestinents Portfolic
Bw: Pacific Investment Management Company, LLC

as s advisor

By

T, Christian Strake, Managing Dhvectoy

Frated:

L
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IN WITNESS WHEREQOF, the Parties have mutually agreed to the terms and conditions
of this Termination to be executed by their respective officers who are authorized to do so.

Throwdown Inc., a Nevada corporation
f/k/a XFit Brands, Inc. a Nevada corporation

By:

Charles Joiner, President

Dated:

PIMCO Funds: Private Account Portfolio Series
PIMCO High Yield and Short-Term Investments
Portfolio By: Pacific Investment Management Company
LLC, as its advisor

e ~:‘§ . ‘
By: 5} . (iim«iw Sl
Name: T. Christian Stracke

Title: Managing Director

10/03/2022
Dated:
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Exhihit A

LS, Patents and Patest Applicanons
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