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INTELLECTUAL PROPERTY RIGHTS ASSIGNMENT AGREEMENY

This Intellechual Property Rights Assignment Agresment {this "Agressient”) s made on this
§28/12/20227 (the "EHective DBate”) by and between:

1, Chueng Kwong Yeong, whose sesidential address is at Room 2275, 22F, Block 13, Hong Kong
Parkview, 88 Tai Tam Reservoir Road, Hong Kong (the "CKY"); and

2. IEMIS (HK) Limited, {a Hong Kong corporation having #s registored office at Unit 3, 14/F
Charm Centre, 700 Castle Peak Rd., Kowloon, Hong Kong] (the “EMIS™.

CRY and iEMIB shall be collectively referved to as the "Partied”, and individually @ a "Party”,
RECITALS

WHEREAS, CKY is the inventor and owner of the Inventions and patent applications set amt
in Schedule 1; and

WHEREAS, CRY has agreed to asaign the Inventions, and all its rights, title and interest
thersin to (EMIS on the follawing terms and conditions.

NOW, THEREFORE, in coosideration of the foregoing, the terous and conditions set forth
bedow and other good and vahsable consideration, the receipt and sufficiency of which is herehy
scknowledged, the Parties hereto agree as follows.

DEFINITIONS
For the purposes of this Agreement, the following terms have the respective meanings set forth below.

"Confidential Information” means all confidential or proprietary imformation of 3 Parly
{"Discloser™) disclosed by or on behalf of Discloser to the other Party ("Recipient”), whether before
or after the Effective Date, whether disclosed or obtained orally, in writing, in electronic form or in
any other tangible or intangible medham, by observation or otherwise, tnchuding bot not hmited 4 (1)
proprietary, developmental, technical, marketing, sales, operating, performance, cost, know-how,
business, clent, customer, supplier and process information, tosting procedures, analysis and
performance information, product designs, product specifications, patent applications, business plans,
financial information, computer programming techniques, software, user documentation and all
resard-bearing media cobtaining or disclosing such information, (1) io the case of CKY as the
Biscloser, without Hmitation, contemplated, planned, andfor actual use(s), implementations,
applications, and/or commercialization, directly or indirvectly, of the Transferred Rights, (iii) the terms
and conditions of this Agreement and the amounts paid by the Parties hereunder, and {iv} any
memorandz, drawing, graph, procedure, datg, manual, methodology, formula, compilation, study, or
other document ot work prepared by or on behalf of Recipient to the extent containing or reflecting,
or developed or derived from, the information set forth fn sub-clauses (§) through {61}, "Confidential
Information" shafl not include any information which Recipient can démonstrate {a} is or becomes
part of the public domais through vo faslt of Recipient, (b) is lawfully obtained from any third party
which is under no obligation to protect the confidentiality thereof, or {¢) has been independently
developed without use of or reference to the Confidential Information.

"Eatellectust Property”, “Intellectusl Property Rights”, "IP Rights", and "IP" means any and all
intellectual property and proprietary rights existing from time to toe anywhere in the world under
any law or regalation, incloding without Him#tation any patent, Know-How, utility model, copyrights,
moral right, rights under wnfair competition law, trade mark, and any right or form of protection of &
similar pature or having equivalent effect to any of the foregoing which may subsist anywhere in the
world, and applications, renewals, extensions and restorations for any of the foregoing now o
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hereinafier n force or effect. For purposes of this definition, rights ynder patent Jaw shall include
rights under any and all patent applications and patents {including letiers patent and inventor’s
certificates) anywhere in the world, including without bmitation any provisionals, substitutions,
gxtensions, supplementary  patent  certificates, reissues, renewals, divisions, continuations,
continuations in part, continued prosecution applications, requests for continued examination, and
other corresponding or similar filings or stages thereof provided for under the laws of any jurisdiction
ar country.

"Kanow-How" means kaow-haow, trade secrets, ideas, discoveries, specifications, inventions {whether
patentable or un-patentable), processes, methods, procedures, formulas, source and object codes,
algorithms, data, programs, other works of authorship, improvements, developments, designs,
drawings, graphs, estites, operational parameters, manuals, docwmentation, methodologies,
formulae and techmiques, standard operating procedures, training materials, and all other proprietary
technical, research and development information (including but not Hmited to information related to
procursment of materials and equipment, suppliers, staffing, contractors and legal and regulatory
compliance).

"Transferred Rights" meaos () the Indeliectual Property set out in Appendix A of this Agreement;
(it} any and «l improvements, modifications, new versions, bug fixes, and/or amendments to the
foregoing, ncluding any and all innovations sod/or mventions based upon andfor relying on the
foregoing; (111} any and all Intellectual Property Rights ie and to any of the foregoing including, bt
not limned to, patents for any and all mew inventions; {iv} any and afl Intellectuadl Property
applications, amendments, and/or filings, ncluding but not Hmited to, provisionals, substitutions,
extessions, supplementary patent  cortificates, reissues, renewals, divisions, continuations,
continustions in part, continued prosecution apphcations, reguests for continued examination, and
other corresponding or similar filings or stages of any of the forogoing that relate 1o and/or result
from, directly or indivectly, any of the foregoing; and {v) any and all grants, issuances, registrations,
and/or other protections resulting, direcly or indivectly, from any application, amendment, filing,
prosecution, perfection, and/or maintenance of any of the foregoing,

Words importing the singular inchude the phural and vice versa.
Al headings are for vonvenience only and shall not atfect interpretation of dus Agreement.

A reference to a Section or Appendix is a reference to 8 section or appendix of this Agreement unless
expressly indicated otherwise.

All Appendices hereto are an integral part of this Agreement. s the event of a conflict or
inconsistency between any part in the Agreeraent and any of the Appendices, the Agreement shall at
all imes prevail to the extent of such conflict or inconsistency.

Reforences to “hereof”, "herein” or “hereto” or other words of similar import shall be read as
references to this Agreement,

Al dates and/or times referred to in this Agreement shall be local dates and times in Hoog Kong.

A reference to CKY or IEMIS inchudes successor(s) and penmitted assign{s} of CKY and {EMIS,
respectively.

TRANSFER OF TRANSFERRED RIGHTS

i. Transferred Rights. For good and valuable consideration paid by iEMIS to CKY, the receipt
and sufficiency of which is hereby acknowledged by the Parties, and subject {o the terms and
conditions of this Agreement, CKY hereby transfors and assigns to iEMIB, with foll title
guarandee and with effect from the Effective Diate, all of its right, title and inferest v and to
the Transferred Rights, together with the right to enforce and pursue any and all forms of
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legal action in respect of any and all acts of violation and/or infringement of the Transterred
Rights globally, whether ncowrring before or atter the Effective Date.

Regiveration/recordal with relevant fnteflectual Property Offices. Usless mutually agreed t©
by the Parties otherwise, JEMIS shall proceed with the registratiowfrecordal of this Agreement
with the relevant Intollectual Property Offices within a conumnercially reasonable period of
time after the date of this Agreement. AH fees and other costs in relation to the
registration/recordal referred o in this Article 2 shall be borse by IEMIS.

Prosecution, IEMIS shall have the sole right to prosecute the Transferred Rights before any
relevant Intellectual Property Office. With respect to all granted, issued, and/or registered
patents resufting from the Transferred Righis, :EMIS shall bave the sole nght o maintain
such patents.

Continged Asgistance, CKY shall cooperate with and render all assistance requesied by
iEMIS in the prosesution, filing, perfection, and/or mabdenance of all righis o and to the
Transferred Rights and shadl sign any and all fegal papers and provide iIEMIS with reguesied
data and other information in support of such prosecution, filing, perfection, and/or
mawntenance of such rights in the Transferred Rights.

Power of Attorney. CKY bereby brevocably designates and appoints IEMIS and its duly
authorized officers and agents s i agents and attorneve-in-fact {each as applicable)}, 1o act in
its behalf and/or instead of CKY, to execute andfor file any application, and/or to do all other
fawfolly permitted acis to father the prosecution andior isswansce of asy or all of the
Transferred Rights provided for herein with the same legal force and effect as if performed
and/or executed by CKY. This power of attorey shall be irrevocable.

Farerizn Rights, The Partics recognize that there may be certain jurisdictions {the “Delayed
Jarisdiction{s)") that may not fully ;c«.ogm?e the transfer ut r;ghr title, andfor interest in and
to one or more of the Transferred Rights referred 1o i / 1 ontil this Agreement has been
duly registered/recorded with a relevant Intelfectual Property office pursnant to Article 3. For
such Dielayed Jurisdiction(s) referced 1o i this Article 6, CKY hercby agrees 1o grant to
tEMIS 3 royalty free and sublicensable exchusive license to such Transferred Rights as of the
Effective Date as if iIEMIS were already the registered legal owner and shall be free to use,
explott, andor otherwise exercise its rights as the proprietor, inchiding prosesute the
Transferred Righis before any relevant Intellectusl Property office, notwithstanding that the
transfer of the Transferred Rights may pot be fudly recognized andfor take effect in such
Delayed Jorisdiction{s} uotil completion of registration/recordation of the Transforred Rights
with a relevant Inteflectual Property office.

CONFIDENTIAL INFORMATION

Recipient agrees to maintain strivt confidentinlity with respeat o all Confidential Information
of Discloser and not disclose such Confidential Information to any third puty; provided, that
Recipient may disclose such Confidential Tnformation to s employess, advisors, attomeys
and potential financing sources provided any sach Party is bound by written conSidentiality
obligations with respect to the Confidential Information no less restrictive than those set forth
hersin. Recipiend shall (i) use the Contidential Information of the Discloser only for purposes
expressly permitted by this Agreemendt, and (i) not use any Confidential Information to (a)
circumvent or engineer around any of Discloser’s registered or unregistered Intellectual
Property Righis or {b) reverse-engincer, decampile, disassemble, modify or sapy any concept,
design, product, part, sample or any other tangible component of sach Confidentiat
information.
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Recipient agrees to take all actions secessary o protect the Confidestial Information of
Discloser, inchuding without limitation implementing and enforcing (1) operating procedies
to minimize the possibility of wnauthorized use or copying of such Confidential Information,
and (i} sther protections to prevent uvoavthorized use, acosss o disclosure of or io such
Confidential Information no less protective than Recipient uses to protect its own confidential
or proprietary tnformation of a similar natore and that establish no less than 2 reasonable
degree of care.

Recipient may disclose Confidential Information of Discloser if, and only to the extent (based
gpon advice of its coumsel), required by law, rule or regulation or any administrative,
regulatory, banking or legal process {tncluding but por Hoited fo oral guestions,
interrogatories. requests for mformation or aubpoena of documents, oivil, judicial or
administrative ovestigative demand, or stmilar process) to be disclosed, whether in
conpection with oltaining any governmestal approval mequired by, contemplated by or
necessary under this Agreement or otherwise, provided that Recipient gives Discloser (i)
prompt written notice of such requirement or legal process so that Discloser may seek a
protective order or other remedy prior fo such disclosure, and {(#) sssistance i obiaining as
order profecting the information from public disclosure or reliable assurances that confidential
treatment will be accorded the Confidential Information so disclosed.

t is expressly agreed and undersiood by cach Party that, oxcept as set forth hersin, all
Confidentiad Information fornished to Recipient by Discloser iz and will remain the sole
property of DHscloser.

Recipient acknowledges and agrees that any threatened or actual breach by Recipient of thig
Asticles 7-11 shall constitute tmmediate, trreparable harm to Discloser that cannot be
sompensated by money and as to which equitable remedies shall be awarded by a court of
Party shall be entitled to obtain # temporary restraining order, preliminary and permanent
irgunctive relief, damages, and the costs of Hitigation (inchuding reasonable attorneys’ fees).

GENERAL PROVISIONS

Assigrement. MNo Party may assign or delegate #s rights or obligations under this Agreement
to any third party without the written consent of the other Party.

Notices. MNotices hereunder must be in writing and gives fo the other Party by in-hand
delivery, by first class madl, postage prepaid, or by atr courier to the mailing address set forth
above or to such other address as either Party may designate. Notices shall be effective when
received.

Severability. 1n the event that one or more ferms of this Agreement becomes or is declared to
be illegal or otherwise anenforceable by any court of competent jurisdiction, sach such term
shall to the extent of such itlegality or unenforceability be null and void and shall be deemed
deleted from this Agreement. All remaining terms of this Agrecment shall remain in fudl
force and effect.

Amendmeni. Any amendment, supplement or alteration to the terms or conditions of this
Agreement shall be given effect only if it is in written forrn and sigued by the authorizad
representatives of the Parties.

Governing Low, The construction, validity and performance of this Agreement shall be
governed {n all respects by the laws of {Hong Kong]

Entire Agreement. This Agresment as exeouted by the auwthorized representatives of the
Parties constitutes the entive understanding between the Partics on the subject matter hereof
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and supersedes and cancels all previous agreements, onderstandings, representations and
warranties, written or oral, made by or between the Parties in relation o such subject matier.
Each Party scknowledges that in entering into this Agreement, it has not relied on any
previous or implied representation, warranty, agreement or sistomend not expressly st out in
this Agreement and ¢ will bave no right or remedy arising out of any such representation,
warranty, agreement or statement.

Bispare Resoluion, Any dispute, controversy or clainy arising out of or in connection with
this Agreement, including any question regarding Us interpretation, existence, validity, breach
or tenpination {("Dispuie™), shall be referred to and fnally resolved by arbitration
administered by fthe Hong Kong lnternational Arbitration Centre ("HKIAL™. Theve shalf be
one {1) arbitrator, who shall be selected by the HKIAC and shall be qualified 1o practice law
i Hong Kong, The arbiiration procesdings shall be conducted in Hnglish, The seat of
arbitration shall be Hong Kong. The arbitration tribunal shall apply the HKIAC Administered
Arbitration Rules of the HKIAC n effect at the thme of Dispute. However, if such rules are in
inclading the provisions concerming the
appointment of the arbitrator, the provisions of this Article 18 shafl prevail. The arbitrator
shall decide any Dispuie submitied by the Parties to the arhitration strictly in accordance with
the substantive law of Hong Kong and shall not apply any other substantive faw. Each Parly
shalf cooperate with any other Party to the Dispute in making fult disclosure of and providing
complete access to all information and documents requasted by such Parly i connection with
such arbitration procsedings, subject only to any confidentiality obligations binding on the
Party receiving the request. The award of the arbitration tribunal shall be final and binding
upon the Parties, and any Party 1o the Dispute may apply to 2 court of competent jurisdiction
for enforcement of such award}.

Cowaterparts, This Agreement may be execsted in any number of counterparts, sach of
which when executed shall constitute @ duplicate original, but all the counterparts shall
togsther constitute the one agreement.  Transmission of an executed counterpart of this
Agreement {but for the avoidance of doubt not just a signature page) by {8 fax or () email
{in PDF, JFEG or other agreed format) shall take effect as delivery of an executed counterpart
of this Agreement. If either mathod of delivery is adopted, without prejudics 1o the validity of
the agreement thus made, sach Party shall provide the others with the original of such
counterpart 28 soon as reasonably possible thereafier, Mo counterpart shall he effective until
each Party has executed at least one counterpart.

{The remainder of this page was Ieft blank intensionally; the gignaiure page foliows.]
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IN WITNESS WHEREOY the hande of the respective diudy authorized represstatives of the

Parties heret the day and year first above written.

SIGNED for aud on behalfof )
Chung Kwong Yeung }

P

A et
5, &7 {ﬁf

g

Name: Chusg Kwong Yeung

SIGNED for and on behalfof )
FEMIS )

§4 R S ¢ N

e NN O/ a0 Ay

TRy (Rt %
Lo

Name: Biji Sroedhar

Title: Director of Clindeal Affairs & 1P Management
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Appendix A

5 No. 17/306,726

Surgic stems and  devicss, | U.S. Patent Applicatio
and methods for configuring | Filed on 3 May 2021
surgical systems and performing | Isventor: Yeung Clumsg Kwoog
endoscopic procedures, including | Applicant: Yeung Chung Kwong
ERCP procedures
Surgical systems and devices, | PROC Patent Application No. 2021111713182

and methods for coofiguring | Filed on 8 QOctober 2021 claiming provity to US. Patent
sorgical svstems and performdng | Application No. 17/306,726

endoscopic procedures, including | Inventor: Yeung Chung Kwong

ERCF procedurss Apphicant: Yeung Chung Kwong
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