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MERGER AGREEMENT

Mazxell Holdings Ltd., (hereinafter referred to as "Party A") and Maxell Ltd., (hereinafter referred
to as "Party B") hereby enter into the following merger agreement (hereinafter referred to as
"Agreement") with respect to the business combination between A and B as of April 28, 2021
(hereinafter referred to as "Date of Agreement").

Article 1 (Merging manner)
In accordance with the provisions of this Agreement, Party A and Party B shall be subject to an
absorption-type merger (hereinafter referred to as "Merger"), with Party A as the surviving
company and Party B as the absorbed company. .

Article 2 (Trade Name and Address)
The trade names and addresses of Party A and Party B are as set forth in the following matters.

(1) Party A (The surviving company in an absorption-type merger)
Company name: Maxell Holdings Ltd.
Address: 1 Oyamazaki Koizumi, Oyamazaki-cho, Otokuni-gun, Kyoto Prefecture

(2)  Party B (The absorbed company in an absorption-type merger)
Company name: Maxell Ltd.
Address: 1 Oyamazaki Koizumi, Oyamazaki-cho, Otokuni-gun, Kyoto Prefecture

Atrticle 3 (Compensation to be delivered upon Merger)
Since Party A holds all of the issued shares of Party B, no cash or other compensation will be
paid to Party B upon Merger.

Article 4 (Matters concerning the capital and reserve funds)

The capital amount and capital reserve amount of Party A will not be increased upon Merger.

Article 5 (Effective on the merger date)
The effective date of Merger (hereinafter referred to as "Effective Date") shall be October 1,
2021. Provided that in the event that it is necessary in accordance with the progress of the
merger procedures, Party A and Party B may change this upon consultation and agreement.

Article 6 (Approval by the general meeting of shareholders)

1. Pursuant to the main clause of Article 796, Paragraph 2 of the Companies Act, Party A will
conduct Merger without obtaining the approval of a general meeting of shareholders as
defined in Article 795, Paragraph 1 of the same Act with respect to this Agreement.
Provided that in the event it is required to obtain the approval of this Agreement by the
general meeting of shareholders of Party A with respect to Merger pursuant to the
provisions of Article 796, Paragraph 3 of the said Act, Party A shall seek the approval of
this Agreement and the approval of its shareholders with respect to the matters necessary
for Merger by the day before Effective Date of Merger.

2. Pursuant to the main clause of Article 784, Paragraph 1 of the Companies Act, Party B will
conduct Merger without obtaining the approval of the general meeting of shareholders as
defined in Article 783, Paragraph 1 of the same Act.
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Atrticle 7 (Transfer of Company properties and rights and liabilities)
Party B shall hand over all assets, debts, rights and obligations as of the effective date to Party A
as of Effective Date, and Party A shall take over such assets, debts, rights and obligations.

Article 8 (Employee handover and management)
Party A shall take over the employees of Party B as Party A’s employees as of Effective Date,
and both of the parties shall decide how to manage such employees upon mutual consent.

Article 9 (Management of company assets etc.)
Party A and Party B shall, from the signing date of this Agreement to Effective Date, conduct
their respective businesses and manage and operate their assets with the care of a good manager.
In the event of any action that may cause a critical impact on the assets and rights and
obligations of the parties, Party A and Party B shall take such action upon mutual consent and
agreement in advance.

Article 10 (Amendment of merger conditions and cancellation of this Agreement)
In the event of a major change in the assets or business conditions of Party A or Party B due to a
natural disaster or other reasons, or in the event of a situation that would seriously impede the
execution of Merger during the period from the date of this Agreement to Effective Date, Party
A and Party B may revise the terms and conditions of Merger or terminate this Agreement upon
consultation and consent.

Article 11 (Effect of this Agreement)
This Agreement shall be deemed to be invalid in the event that the approval, etc., of the relevant
government agencies required for Merger is not obtained by Effective Date, and in the event
that the approval by resolution of the general meeting of shareholders of Party A is not granted
(limited to the case where such approval is required under the proviso of Article 6, Paragraph 1).

Article 12 (Matters which are not defined in this Agreement)
In addition to the matters set forth in this Agreement, any other matters necessary for Merger
shall be determined through consultation between Party A and Party B in accordance with the
purpose of this Agreement.

In order to certify the execution of this Agreement, one copy of this document shall be prepared
with the names and seals of Party A and Party B affixed, and Party A shall retain the original and
Party B shall retain a copy.

April 28, 2021

Party A: 1 Oyamazaki Koizumi, Oyamazaki-cho, Otokuni-gun, Kyoto Prefecture
Maxell Holdings Ltd.
Representative Director and President, Keiji Nakamura

Party B: 1 Oyamazaki Koizumi, Oyamazaki-cho, Otokuni-gun, Kyoto Prefecture
Maxell Ltd.
Representative Director and President, Keiji Nakamura

PATENT
REEL: 062704 FRAME: 0940



EprEOE

5 7R g W e (BUTL TRy Mﬂ*’?a) by wasklath (BUF, 17
EWVH Y i, 2021 4E4 H 2R B (BT, TARERGER VL'\“O) Bz oL,
W &R0 B (BT, DEREH &0dL) &ﬁr‘?ffix”é«'

B1% AHOH)

HEOZHL, AR D 5 L AR BERIREHERatt, 2RI IiRa:
& LTRILERE (BUF, ERSHR &vd,) &179,

24 GRRUEDR
BREOCOOBERIMERE, ROFHCETH LB b,
(1} ¥ (Wiix %fﬁ?ﬁtﬁ)
BB w2 BARLT o AR S
57 - E??ﬁf}f SRR LR A LN B
(8)y (W”Y‘t\‘{'}f‘-}’ﬁiﬁ}ﬁ/\;ﬁi}

Fﬁzm wm}?& ﬁiﬁ\"fh’\i&,v.@w&(;g;ﬁg}; LTS 2 E i, A IS LT e n o
FE&R{Thinen,

AL (B CERSOBCET 2E)
AA R L THOEARS R ONEAREBQOFIIM Uiy,

FE4 (HFoRARAER)
,&ﬁﬁméﬂub~4%VﬂiQxﬁfﬂﬂﬁﬁa;»v\ o) B wﬁﬂﬁoﬂlﬂ}ﬁé>
i, APEEROEEITIUS CHRERB D &2 BRUZAESLEEO L, Zhe2EwW
FHE T BB TES,

6% HhaeoRR)
1. R AHEE 706 8 2 BRSO SN | ARG TS 705 B 118
mxazﬁiﬁﬁmmm%,#iﬁAﬁww)QML\mﬁ%<%§%a@ww4y
N /iti\f}? TR LT a‘iv)i%%:\é: LA RS Z B RN o /J’*éﬁr
M B, AR R ORTR ® T, ?21\%{*‘!0“375’&”?%2\40\& PR BRI B A B

03%“%‘?“:{%"‘ ARG B,
2, L, SHIRE s &EL ‘}44\5&’73‘3‘3 B & Ao REE TR £E 1
D AR ORI f By

PATENT
REEL: 062704 FRAME: 0941



v. i
FHAE

SRR R MR RIS AR

T, AT IR B - WORE, AR URREBEEANRAE B TSR
F, BRI REAET S,

W84 (EEBOIIREYECFOEERW
Pk, BJPRA RN, ZOMRREMOURAL LTI BOL L, F MR
OWVTEL, BEUDCHEEO Lo yRET A,

HO2 (OHMEOSHS
$&OQM\Amﬁ{%Emo£ BERICEDRT, FRLSTATORRL HoTON
PHEEOTATHEDEE, ®ERTY bod L, TOMERCHEREENCEAGRE
FRARTRBE LM &)Awmah“)%‘%é:m‘., oAy fax&béiiﬁ«;\ LA Cf).t;\ s
ﬁzju

ORI ORI

%
o

s

/+~'f njﬁ«'ﬁff’n B b *jl F1E%ER
OEELULLE iwﬁ*‘h\ﬁg WK I AR A

CORBIEYVT,

Fis %Mr‘ i

SRy
LY ek

MHOPFEIC LY, WERRZ

| ol S A FORITCEA S ER L

AR U E XL, BEOZREBEBLERED L, ZK’S‘H*FUD*”“{LC’V PWEL, FrAE
’5’}%‘?&}?;} A: Nee C.. !) ( t\ J.,

B (REROR)
ARG, SARARE O, SN ‘5"\' 3‘2\;775% BEITORREE LRV EE
R OB O 3; 4 sl & (B84 L EEEI RO M
FEIMSME B BARDS,) ;f?')és“";)’}” x5

#04 CRERITESORVEIED
m;’ind@i’;)}i&) . 33%3??-46"-' BEAn ASHHIE LMEVR IR, ARSOB B I s THRINZGT

WiEo b,

\JL'} én

AEGG ORI 2 ’11:3“07’ &, AE
FOBEL A FTVRET S,

W5 Rk

2021 {4 H 28 I

I

L. BAROZASTEINEIO B, AHIRARE,

b

ﬁ%ﬁ)’%‘?&?ﬁi?ﬁ“}ﬂl=EII;§WE'?“\‘ LD 1 R
AR T o AR
e BREE

FOEUR Z AR LT g AR L 3G
< P vﬁi{aﬁ:?z;’ﬁ

REGAS PR i

PATENT
REEL: 062704 FRAME: 0942



PATENT ASSIGNMENT AGREEMENT

This Patent Assignment Agreement (“Patent Assignment”) is effective as of October 1,
2021 (“Effective Date”) by and between Maxell, Lid., a Japanese corporation with its principal
place of business at 1 Koizumi, Oyamazaki, Oyamazaki-cho, Otokuni-gun, Kyoto, Japan
(“Assignor”, Company Absorbed in the Absorption-type Merger) and Maxell Holdings, Ltd., a
Japanese corporation with its principal place of business at 1 Koizumi, Oyamazaki, Oyamazaki-
cho, Otokuni-gun, Kyoto, Japan (“Assignes”, Company Surviving the Absorption-type Merger),
in connection with the transfer of certain assets of Assignor to Assignee pursuant to an
Absorption-Type Merger approved on April 28, 2021 (“Absorption-Type Merger”).

WHERFEAS, under the terms of the Absorption-Type Merger, Assignor has assigned,
transferred, conveyed and delivered to Assignee, among other assets, certain patents and patent
applications (“Assigned Patents,” as defined below),

WHEREAS, consistent with the terms of the Absorption-Type Merger, Assignor now has
agreed to execute and deliver this Patent Assignment.

WHEREAS, Assignee wishes to obtain all of Assignor’s right, title and interest in and to
the Assigned Patents.

WHEREAS, while the corporate name of the Assignee will be changed to “Maxell, Ltd.”
upon the Absorption-Type Merger, this Agreement is concluded between Maxell, Ltd. as the
Company Absorbed in the Absorption-type Merger and the Assignee.

NOW THEREFORE, Assignor and Assignee agree as follows:

L. “Assigned Patents” as used herein means (i) all patenis and patent applications
(along with patents issuing thereon) in all jurisdictions worldwide that are, at the time of this
Agreement, assigned to, owned by, or controlled by Assignor, or to which Assignor has a right to
agsert 4 claim of infringement, to grant licenses or other rights, or to receive royalties from
assertion or licensing, including patents and patent applications and (ii) amy divisional,
continuation, continuation-in-part, reissue, reexamination, utility model, forsign counterpart,
parent or extension of any patent or application, and any patenis or patent applications whose
priority is based upon or in common with such patents and patent applications.

2. Assignor, Maxell, Ltd., does hereby in its own name and while still in sRisience,
irrevocably transfer, assign and deliver, unto Assignee, and Assignee hereby accepts, all of
Assignor’s worldwide rights, title, and interest in and to the inventions that are the subject of the
Assigned Patents and all of the rights and obligations relating thereto, including without
limitation all patents and patent applications arising from all divisions, continuations, reissues
and reexamination certificates and extensions thereof and any patents or patent applications
which form a basis for priority of amy of the Assigned Patents (including those already
withdrawn or abandoned), and all income, royalties, and damages now and hereafter due and/or
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payable with respect thereto (including without Himitation, any payments for past, present and
future infringements and misappropriations thereof), whether known or unknown, all rights to
sue for past, present and future infringements and misappropriations thereof and damages
resulting therefrom.

3. This Patent Assigniment and the legal relations between the parties hereto shall be
governed by, and construed in accordance with, the laws of Japan, without regard to the conflict
of laws rules thereof.

4, For the avoidance of doubt, Assignor and Assignee acknowledge and agree that
the Effective Date hereof shall be while Maxell, Ltd, remains in existence consistent with the
- parties’ intent and the terms of the Absorption-Type Merger.

5. This Patent Assignment may be executed in several counterparts, each of which
shall be deemed to be an original, and all of which together shall be deemed to be one and the
same instrument. Signed counterparts of this Patent Assignment may be delivered by scanned
.pdf image, each of which shall have the same force and effect as an original signed counterpart;
provided, that, after a request by either party hereto for such original signed counterpart, each
party hereto uses commercially reasonable efforts to deliver to each other party hereto original
signed counterparts as soon as possible thereafier.

IN WITNESS WHEREOF, Assignor and Assignee have caused this Patent Assignment
io be executed by their duly authorized officers on the date first above written.

MAXELL, LTD. (“ASSIGNOR™ )

7
By: %{ 4%%5«%»

[Name]Keiji Nakanura
[Title]Representative Director

ACCEPTED
MAXELL HOLDINGS, L.TD. ( “"ASSIGNEE" )

By: /‘N‘{/ //\étf}z//‘?f) Leftrtan

[Namé Keiji Nakamura
[Title]Representative Director
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