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INTELLECTUAL PROPERTY TRANSFER
FROM HENRY LEE TO ADC ENERGY USA, INC.
THIS AGREEMENT is made effective as of March 18, 2023
BETWEEN:
Henry Lee as assignor; and
ADC Energy USA, Inc. as assignee.

IT IS HEREBY AGREED AS FOLLOWS:

A. Henry Lee as Assignor hereby transfers, assign and grant all rights, title, interest and
control of all intellectual property, patents, trademarks, copyrights, trade secrets
constituting or relating to "alternating direct current” technology (ADC IP) including but
not limited to: (1) all the property, right, title and interest in and to the Patents and
Trademarks including all common law rights connected therein together with the
registrations therefor for the United States and throughout the world together with the
goodwill of the business in connection with which the Patents and Trademarks are used
and which is symbolized by the Trademarks; (2) all income, royalties, and damages
hereafter due or payable to Assignor with respect to the Trademark, including without
limitation, damages, and payments for past or future infringements and misappropriations
of the Patents and Trademarks; and (3) all rights to sue for past, present and {uture
infringements or misappropriations of the Trademark, to ADC Energy USA, Inc.

B. As consideration for said transfer, ADC Energy USA, Inc. shall not sell, transfer, assign,

grant, share, pledge or otherwise change their rights, title, interests in the ADC IP.

IT IS SO AGREED:

Dated: March 18, 2023 v Y
Henry Ke
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