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INTELLECTUAL PROPERTY ASSIGNMENT AGREEMENT

This Patent Assignment Agreement {"Agresment”} is made and entered into on
1/16/23 by and between Daniel Brown thereinafter referred to as "Assignor™},
and Honey-Can-Do international, LW {hereinafter referred to as "Assignes™}.

RECITALS

A, Assignor is the owner of certain patents, including U.S. Patent No.
US1076073481, U5, Patent No, USL1027165181, and U.S. Pateat No.
US1023821281 relating to the product known as the Up-Rite Storage Rack {the
"Product” as well as US Application Serial No. 80214892 Trademark UP-RITE
STORAGE RALK, and the domain name “upritestoragerack.com”. This agreement
includes, but is not Hmited to, these assets.

8. Assignee is interested in obtaining ownership of the patents and alf related
assels related to and in connection with the manufacture, use, sale, and
distribution of the Product.

€. Assignor is willing to assign the patents to Assignee on the terms and
conditions set forth in this Agreement.

NOW, THEREFORE, in consideration of the mutual covenants and agresmaents
contained herein, and for other good and valuable consideration, the receipt and
syfficiency of which are hereby acknowledged, the parties agree as follows:

1. Assignment: Assignor grants, conveys, and assigns to Assignee, for and
throughout the world, Assignor’s right, title and interest {legal, sguitable, use and
otherwise) in and to any and all: {i} the Patents and Trademarks listed hereiny; {ii}
the right to file and register the same in Assignes’s name with any governmental
authority; () rights to record the transfers made under this Assignment in the
United States Patent and Trademark Office and in any other public offices of any
governmental authorities throughout the world; {iv) rights to sue for, collect and
retain damages predicated on present or future infringements of the preceding,
as well as all other claims and rights to damages associated with the preceding,
whether predicated on past, present or future actions or omissions, and whether
or not currently known or unknown; and {v) all goodwill assodiated with the
Patents and Trademarks,
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2. Rovalties. Assignes shall pay to Assignor & royalty of 3% of the total net
sales of the Product wherein "net sales” is defined as net sales = gross sales minus
13% in allowances for 3 peried of 5 vears, commencing on the date that Assignes
first offers for sale Product manufactured by Assignees own factories. Sale ot the
existing stock referred {0 in Section 4 of this contract doeas not mark the beginning
of the 5 year rovalty period, nor are any rovalties dus to Assignor from the sale of
that stock, Assignor reserves the right to request comprehensive documentation
relating o sales of the Product to verify royaitiss,

3. Maintenance Fees. Assignee shall be responsible for paving any and all
maintenance fees required {o keep the patents in foree.
4, Purchase of Inventory. Assignes agrees to purchase the remaining

inventory of the Product {approximately 250 units) from Assignor for a purchass
orice of 525 per unil. Assignee shall be responsible for all charges and feas
necessary 1o transport the inventory from Assignor's warehouse 1o Assignee’s
warghouss.

5. Legal fees. Each party s responsible for thelr own legal fess relating to
fransferring intelectual property ownership,
8. Non-compete. Assignor agraes {0 not compeate against Assignes in the

garage storage space and will not disclose any confidential information to
competitors or petential competitors of Assignes for the 5 year period in which
royvalties are dus the Assignor.

7. Marketing. Assignee shall be responsible for all marketing sctivities relating
1o the Product, including the creation of new marketing assets,

8. All assets generated by the Assignor related to the Up-Rite Storage Rack
shall be transferred to the Assignes such as trademarks, domain names, customer
lists, videos, photos and packaging artwork, efc Access shall be granted by
Assignor 1o Assignes to all relevant currently accessible ad accounts 1o access
previous sates info. Assignor is not expected to pay fees to enrall in defungt
accounts to gain access to data,

3. Asset status. Assignor guarantees that all assets covered by this agreement
are free from liens or other debts and are owned cutright by the Assignor,

10, Wabver. The fallure of either party 1o exercise any right provided for herein
shall not be deemed 3 walver of any further rights hereunder,

11, Seversbility. if any provision of this Agreement is found o be invalid or
unenforceabls, that provision shall be enforced 1o the maximum extent possible,
and the remaining provisions shall remain in full force and affect.
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12, Entire Agreement. This Agreement constitutes the entire agreement
betwesn the parties and supersedes all prior understandings or agreements,
whether oral or written, This Agreement may not be amended or modified except
in writing signed by both parties,

N WITNESS WHEREQF, the parties have executed this Patent Assignment
Agresment a5 of the date first above written.

3 a
Fritle) inventor / Assignor
[Titie] VECE frefasay o Uroduen
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