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Execution

INTELLECTUAL PROPERTY SECURITY AGREEMENT

THES INTELLECTUAL PROPERTY SECURITY AGREEMENT (this
“Agreement”) is made as of this 4™ day of April, 2023, by and between KEYWELL METALS
LLC, a limited lability company organized under the laws of the State of Delaware {the “Granter”™)
and VALLEY NATIONAL BANK (the “Lender”).

WHERFEAS, the Grantor and the Lender have entered into that certain Credit Agreement
dated of even date herewith (as the same hereatter may be amended, restated, supplemented,
replaced or refinanced or otherwise modified from time to time, the “Credit Agreement”), on
the terms and subject to the conditions of which the Lender has agreed to extend to the Grantor
credit in the form of a term loan; and

WHEREAS, pursuant to the Credit Agreement the Grantor has granted to the Lender a
security interest and lien on substantially all of the Grantor’s right, title and interest, whether
presently existing or hereafter acquired, in, to and under all of its assets, including, but not
fimited to, all of the Grantor’s patents, patent applications, copyrights, trademarks, trademark
applications, service marks, trade names, mask works, trade secrets, licenses and any right to use
the foregoing (together, the “Intellectual Property”).

NOW, THEREFORE, for good and valuable consideration, the receipt of which is
hereby acknowledged, and intending to be legally bound, the Grantor hereby represents,
warrants, covenants and agrees as follows:

i. Definitions. The Credit Agreement and the provisions thereof are hereby
incorporated herein in their entirety by this reference thereto. Capitalized terms used but not
defined herein shall have the respective meanings given thereto in the Credit Agreement
Agreement.

2. Assignment for Security. To secure the prompt payment and performance to the
Lender of the OUbligations, the Grantor hereby collaterally assigns, pledges and grants to the
Lender a continuing security interest in and to and Lien on all of the Grantor’s Tuteliectual
Property (including, without limitation, that Intellectual Property listed on Schedule A attached
hereto}, whether now owned or existing or hereafter acquired or arising and wheresoever located,
and including without limitation all proceeds thereof (such as, by way of example but not
limitation, license royalties and proceeds of infringement suits), the right to sue for past, present
and future infringements, all rights corresponding to any of the Intellectual Property throughout
the world, the goodwill of the Grantor’s business connected with the use of and symbolized by
any trademarks, and all re-issues, divisions, continuations, renewals, extensions, and
continuations-in-part thereof {collectively, the “Intellectual Property Collateral”).

3 Existing Intellectual Property. The Intellectual Property listed on Schedule A
constitutes all of the Intellectual Property now owned by the Grantor for which the Grantor has
registered or filed an application with the United States Patent and Trademark Office or the

United States Copyright Office.
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4, Richts and Remedies. This security interest is granted in conjunction with the
security interest granted to the Lender under the Credit Agreement. The rights and remedies of
the Lender with respect to the security interest granted hereby are in addition to those set forth in
the Credit Agreement, and those which are now or hereafter available to the Lender as a matter
of law or equity. Each night, power and reredy of the Lender provided for herein or in the
Credit Agreement, or now or hereafter existing at law or in equity, shall be cumulative and
concurrent and shall be in addition to every right, power or remedy provided for herein and the
exercise by the Lender of any one or more of the rights, powers or remedies provided for in this
Agreement or the Credit Agreement, or now or hereafier existing at law or in equity, shall not
preclude the simultaneous or later exercise by any person, including the Lender, of any or all
other rights, powers or remedies.

S, Limitation on Duty. Beyond the exercise of reasonable care in the custody and
preservation thereof, the Lender will have no duty as to any Intellectual Property in its
possession or control or in the possession or control of any bailee or any income therefrom or as
to the preservation of rights against prior parties or any other rights pertaining thereto. The
Lender will be deemed to have exercised reasonable care in the custody and preservation of the
Intellectual Property in iis possession or control if such property is accorded treatment
substantially equal to that which it accords its own property, and will not be liable or responsible
for any loss or damage to any Intellectual Property, or for any diminution in the value thereof, by
reason of any act or omussion of any bailee selected by the Lender in good faith or by reason of
any act or omission by the Lender pursuant to instructions trom the Lender, except to the extent
that such liability arises from the Lender’s gross negligence or willful misconduct.

6. Counterparts. This Agreement may be executed in any number of and by
different parties hereto on separate counterparts, all of which, when so executed, shall be deemed
an original, but all such counterparts shall constitute one and the same agreement. Any signature
delivered by a party by facsimile transmission or e-mail shall be deemed to be an original
signature hereto.

7. Successors and Assigns. This Agreement shall be binding upon and tnure to the
benetit of the Grantor, the Lender, all future holders of the Obligations and their respective
successors and assigns, except that the Grantor may not assign or transfer any of its rights or
obligations under this Agreement without the prior written consent of the Lender.

8. Severability. It any part of this Agreement i3 contrary to, prohibited by, or
deemed invalid under applicable laws or regulations, such provision shall be inapplicable and
deemed omitied to the extent so contrary, prohibited or invalid, but the remainder hereof shall
not be invalidated thereby and shall be given etfect so far as possible,

9. GOVERMING LAW. THIS AGREEMENT SHALL BE GOVERNED BY,
AND CONSTRUED, INTERPRETED AND ENFORCED IN ACCORDANCE WITH, THE
LAWS OF THE STATE OF NEW YORK WITHOUT REFERENCE TO ITS PRINCIPLES OF
CONFLICTS OF LAW, OTHER THAN SECTIONS 5-1401 AND 5-1402 OF THE NEW
YORK GENERAL OBLIGATIONS LAW.
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16. WAIVER OF JURY TRIAL. FACH PARTY HEREBY IRREVOCABLY
WAIVES ANY RIGHT IT MAY HAVE TO A TRIAL BY JURY OF ANY DISPUTE
ARISING UNDER OR RELATING TO THIS AGREEMENT OR ANY OTHER LOAN
DOCUMENT AND AGREES THAT ANY SUCH DISPUTE SHALL BE TRIED BEFORE A
JUDGE SITTING WITHOUT A JURY.

[Remainder of page intentionally left blank; signature page follows]
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IN WITNESS WHEREQF, this Intellectual Property Security Agreement has been duly

executed as of the day and year first above written,

GRANTOR:

KEYWELL METALS LLC

o~ DocuSigned by:

By:

ﬂ@izxz@w. .

Nam T 0DDsAdsT5180415,

Title:

President

BANK:

VALLEY NATIONAL BANK

By:

DocuSigned by:

Sthastian, s

IN AN e BOBSABEI05R440T

Title:

Vice President, Relationship Manager
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SCHEDULE A

INTELLECTUAL PROPERTY

Anplication/Patent No, or
Copvricht Registration No.

Bescription Issue Date/Repistration Date

Materials Handling Device 6,371,718 April 16, 2002

Application Title: Keywell,
LLC and Keywell Corporation
(“Keywell” Or “Keywell
Group”)

Title: Keywell, LLC: our
reputation is stainless
TXu001013647 July 23, 2001
Variant title: Keywell, LLC:
our reputation is stainiess

Other Title: Keywell, LLC
and Keywell Corporation
{(“Keywell” Or “Keywell

Group”}
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