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PATENT ASSIGNMENEY

This Agreement s made as of December 6, 2022, between FOLBEDPAK, INC,
a Colorado corporation having & principal pime of business at 263 Milliken Urive, Uit
A, Hebron, Ohio 43025 (hereinafier, the “Assignor™ and TRANSFORMATION
PACKAGING LLC, g Delaware limuted ahhw cornpany having a principal place of
business at 263 Milliken Drive, Unit A, Hebron, Chio 43025 {(hereinafier, the

1
LR

“Agsignee™).

WHEREAS, Assignor and Assignee have entered into an Asset Purchase
Agreement dated as of the date hereol ("Asset Purchase Agreement™) pussuand 1o which
Assignee will purchase all of the assets ("Purchased Assets™ from Assignor used by
Assignor, prior to Assignes’s acquisition thereof; and

WHEREAS, the Purchased Assets include the patents of Ass v listed on

Schedule A attached herete {(the “Patents™); and

.m
o

WHEREAS, Assignor has agreed to assign the Patents to the Assignee.

NOW THEREFORE, in consideration of the premises, Assignor hereby agrees
with Assignee as iﬁhowx.

1. Assignor hereby rrevocably granis, assigns and conveys 1o Assignes ﬁw erntire
i'i i, title and titerest in and to the Patents as more fully dewr*"ocd on Schodule,
whiding without immmm all proceeds thereof (such as, by way of exam yit Eiit‘ﬂ%
royalties and proceeds of infringement suits), the right to sue for past, present and future
infringements, all rights corresponding therete thronghowt the world and all reissue
divisions, confinuations, renewals, extensions and confinuations-in-part thereof.

2. Assignor covenants and warrants that:
{a} Assignor ie the owner of the Patents, free and clear of any iiﬁm& charges
and f:nmmtabra.nces, mchuding without Hmutation pledges, assignments, hcenses
and shop rights; and
{h} Assignor has the ungualitied rnight to enter into this Agreement and
perform Us ferms

3. Assignor agrees that it will pot enter into any agreement (incloding, without

2

limitation, any license agreement) which is inconsistent with Assignor’s obligalious

o

under this As ement, without Assignee’s prior written consent.
HAAY £1
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5. Any and all fees, costs and expenses, of whatever kind or nature, including the
reasonable atlorney’s fees and legal expenses tncwrred by Assignee in connection with
this Agreement and all other documents relating hereto and the consummation of ths
transaction, the filing or recording of any documents {including all taxes in connection
therewith) in public offices, the payment or discharge of any taxes, counsel fees,
maintenance fees, encumbrances or otherwise protecting, mwaintaining or preserving the
Patents, or in defending or prosecuting any actions or proceedings arising out of or
related 1o the Patents, shall be borne and paid by Assignee,

6. The provisions of this Agreement are severable, and if any clause or provision
shall be held invalid and unenforceable in whole or in part in any jurisdiction, then such
invalidity or unenforceability shall affect only such clause or provision, or part thereof, in
such jurisdiction, and shall not in any manner affect such clause or provision in any other
juriadiction, or any other clause or provizion of this Agreement in any jurisdiction.

7. This Agreement is subject to modification only by a writing signed by the parties.
8. The benefits and burdens of this Agreement shall inure o the benefit of and be

binding upon the respective successors and permitted assigns of the parties,

9. The validity and interpretation of this Agreement and the rights and obligations of
the parties shall be governed by the laws of the State of Delaware.

i This Agreement may be executed in several counterparts, each of which shall

constitute an original and all of which together shall constitute one and the same
mstrument,

Remainder of Pave ntentionallv Left Blank, Sionature Poge Follows
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IN WITNESS WHEREQF, the parties have executed this Agreement as of the
day and year first above written.

ASBIGNOR:

FOLDEDPAK, INC,

e,.-*w«Dcmﬁignod by:

. | My Bortlnan
Name: Jeffreyv [, Boothman
fta: Chief Exeoutive Officer

ASSIGNEE:

TRANSFORMATION
PACKAGING LLC

dse
I3y

Mame: Pavid C. Allon
fts: Manager
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IN WITNESS WHEREOQOF, the parties have exscuted this Agreement as of the
day and year first above written.

ASSIGNOR:

FOLDEDPAK, INC.

Kame: Jettey 1. Roothows
Its: Chief Execoutive Officer

ASKNIGNEE:

TRANSFORMATION
PACKAGING LLC

P RN DR 1104

L g)gm,{&gi, lfi.é_i./\,
N 3 '

its: Manager
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SCHEDULE A
Patents

See aiiached
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