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PATENT RELEASE AND REASSIGNMENT

THIS PATENT RELEASE AND REASSIGNMENT is made as of June 16, 2023, by NXT
Capital, LLC, in its capacity as Agent for the Lenders (in such capacity, “Agent”) in favor of PFELLC, a
Nevada limited liability company and ALLOY WHEEL REPAIR SPECIALISTS, LLC, a Delaware limited
liability company (the “Grantors™). Capitalized terms used but not defined herein shall have the same
meanings assigned to such terms in the Guarantee and Collateral Agreement (as defined below).

WITNESSETH:

WHEREAS, the Grantors and Agent were parties to that certain Patent Security
Agreement, dated as of May 4, 2017 (the “Patent Security Agreement™) and that certain Guarantee and
Collateral Agreement dated as of May 4, 2017 (the “Guarantee and Collateral Assignment”), pursuant to
which the Grantors granted a security interest to Agent in certain Patents and Patent Collateral (as defined
below) as security for certain obligations owing by Grantors to Agent and Secured Parties, including the
Patents set forth on Schedule 1 hereto;

WHEREAS, the Patent Security Agreement was recorded by the Patent Division of the
United States Patent and Trademark Office (the “USPTO™) on May 4, 2017, at Reel 042240, Frame 0187,

WHEREAS, Grantors have requested that Agent release its security interest in the Patents
and Patent Collateral and reassign any and all rights in the same to Grantors.

NOW THEREFORE, for good and valuable consideration, receipt and sufficiency of which
are hereby acknowledged:

1. Agent, on behalf of the Secured Parties, hereby releases, terminates, and cancels its security
interestin and lien on Grantors’ entireright, title and interestin and to the following (collectively the “Patent
Collateral™), whether now owned or existing or hereafter created, acquired or arising:

(a) each Patent and application for Patent including, without limitation, each Patent
and application for a Patent listed on Schedule 1 annexed hereto, together with any reissues,
continuations or extensions thereof; and

(b) all products and proceeds of the foregoing, including, without limitation, any claim
by Grantors against third parties for past, present or future infringement of any Patent.

2. Agent hereby reassigns, grants and conveys to the Grantors, without any representation,
recourse or undertaking by Agent, any and all of Agent’s right, title and interest in and to the Patents and
the Patent Collateral. Agent hereby terminates and cancels the Patent Security Agreement, and Agent
hereby discharges, cancels, terminates, and releases its security interest in all of Agent’s right, title, and
interest in and to the Patents and Patent Collateral.

3. Agent hereby authorizes the Grantors, and any of their designees, to file this Patent Release

and Reassignment with the USPTO and/or any other applicable governmental office or agency to evidence
the release and termination of the security interest in the Patent Collateral contemplated hereby.

[Signature Page Follows]
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IN WITNESS WHEREOF, Agent has caused this Patent Release and Reassignment to be executed

as of the day and year first above written.

Patent Release and Reassignment

NXT CAPITAL, LL.C

/ / / ‘/:'// -~
By; /: ,‘//,—- ﬂ;/,:;i”“”’/ S
Name? Kirk Hovde
Title: Director
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SCHEDULE 1

PATENTS

PFE LLC
SAFETY GATE 13401800 2/21/12 9091113 7/28/15 PFE LLC
METHOD FOR 09574105 5/18/00 6347444 2/19/02 Alloy Wheel Repair
REFURBISHING Specialists, Inc.
AN
AUTOMOTIVE
WHEEL

PATENT APPLICATIONS

None.
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