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Execution Version

INTELLECTUAL PROPERTY SECURITY AGREEMENT

This INTELLECTUAL PROPERTY SECURITY AGREEMENT (as amended,
supplemented or otherwise modified from time to time, this “IP_Security Agreement”) is made
and effective as of June 20, 2023, by and among MAXUM ENTERPRISES LLC, a Delaware
limited liability company, d/b/a Pilot Thomas Logistics (the “Borrower”), GENERAL
PETROLEUM, LLC, a California limited liability company (“General Petroleum™), and
MAXUM PETROLEUM OPERATING COMPANY, LLC, a Delaware limited liability company
(“Maxum Petroleum” and, together with Borrower and General Petroleum, each a “Grantor”
and collectively, “Grantors”), in favor of JPIMORGAN CHASE BANK, N.A., as administrative
agent and collateral agent for the Lenders and the other Secured Parties (each as defined in the
Credit Agreement (as defined below)) (in such capacities, together with its successors in such
capacities, the “Administrative Agent”). Capitalized terms used in this IP Security Agreement
and not otherwise defined shall have the respective meanings ascribed to such terms in the Credit
Agreement.

RECITALS

WHEREAS, pursuant to that certain Credit Agreement dated as of the date hereof, by and
among each Grantor, the other loan parties from time to time party thereto, the Administrative
Agent and the Lenders from time to time party thereto (as amended, supplemented or otherwise
modified from time to time, the “Credit Agreement”), the Lenders have agreed, among other
things, subject to the terms and conditions set forth therein, to make loans, and other financial
accommodations to the Borrower (collectively, the “Loans”);

WHEREAS, cach Grantor will derive substantial direct and indirect benefit from the
Loans provided by the Lenders under the Credit Agreement; and

WHEREAS, it is a condition precedent to the obligations of the Administrative Agent and
the Lenders to execute and perform under the Credit Agreement that each Grantor shall have
executed and delivered this IP Security Agreement to the Administrative Agent for the ratable
benefit of the Secured Parties.

NOW, THEREFORE, in consideration of the willingness of the Administrative Agent
and the Lenders to enter into the Credit Agreement and to agree, subject to the terms and conditions
set forth therein, to make the Loans pursuant thereto, and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, it is hereby agreed
as follows:

AGREEMENT

1. Grant of Security Interest. To secure the Grantors’ prompt, punctual and faithful
payment of the Loans and the performance of all and each of the Grantors” Secured Obligations
under the Credit Agreement, each Grantor hereby grants to the Administrative Agent, for the
ratable benefit of the Secured Parties, a continuing security interest in all of the right, title and
interest of such Grantor in and to any and all of the following collateral, whether now owned or
hereafter acquired, but excluding any intellectual property rights licensed in which such Grantor
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is prohibited from granting a security interest by contract, statute, or otherwise (the “IP
Collateral”):

(a) The U.S. patents and patent applications set forth on Schedule A attached
hereto (collectively, the “Patents™);

(b) The U.S. trademark and service mark registrations, trademark and service
mark applications set forth on Schedule B attached hereto and all goodwill associated with the
foregoing (provided that no security interest shall be granted in U.S. intent-to-use trademark
applications to the extent that the grant of a security interest therein would impair the validity or
enforceability of such intent-to-use trademark applications under applicable federal law)
(collectively, the “Trademarks”);

(©) Any and all claims and causes of action for past, present or future
infringement of any of the IP Collateral, with the right, but not the obligation, to sue for and collect
damages for infringement of the IP Collateral;

(d) Any and all licenses or rights granted under any of the IP Collateral
(excluding those licenses in which a Grantor is prohibited from granting a security interest by
contract, statute or otherwise), and all license fees and royalties arising from such licenses or rights;

(e) Any and all divisions, continuations, amendments, renewals, extensions,
reissuances and replacements of any of the items listed in clauses (a) through (d) of this paragraph;
and

) Any and all products and proceeds of any of the foregoing.

2. Requested Recordation.  Each Grantor authorizes and requests that the
Commissioner of Patents and Trademarks file and record this IP Security Agreement in order to
publicly reflect the interests of the Administrative Agent and the Secured Parties in the IP
Collateral.

3. Assignment. Upon the request of the Administrative Agent after the occurrence
and during the continuance of an Event of Default, each Grantor shall execute and deliver to the
Administrative Agent an absolute assignment transferring its entire right, title, and interest in and
to the IP Collateral to the Administrative Agent, for the ratable benefit of the Secured Parties.

4. Release. Unless otherwise agreed in writing by the parties, the security interests
granted herein will terminate (and all rights to the IP Collateral will revert to each of the Grantors)
upon satisfaction of the following conditions: (a) the Credit Agreement has terminated pursuant to
its express terms and (b) all of the Secured Obligations have been Paid in Full. Upon any such
termination, the Administrative Agent (at the Grantors’ request and sole expense) will promptly
execute and deliver to the Grantors (with such customary representations and warranties from a
secured lender releasing its lien as the Grantors may reasonably request) such documents as the
Grantors may reasonably request and as are provided to the Administrative Agent to evidence such
termination.
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5. Miscellaneous.

(a) This IP Security Agreement shall be governed by and construed in
accordance with the internal laws (and not the laws of conflicts) of the State of New York, but
giving effect to federal laws applicable to national banks.

(b) This IP Security Agreement has been entered into in conjunction with the
provisions of and the security interest granted to the Administrative Agent, for the ratable benefit
of the Secured Parties, under the Credit Agreement and the other Loan Documents. The rights and
remedies of the Grantors and the Administrative Agent with respect to the security interests
granted herein are in addition and without prejudice to those set forth in the Credit Agreement and
the other Loan Documents, all terms and provisions of which are hereby incorporated herein by
reference. In the event that any provisions of this IP Security Agreement are deemed to conflict
with the Credit Agreement or the other Loan Documents, the provisions of the Credit Agreement
or the other Loan Documents shall govern.

(c) This IP Security Agreement may be executed in any number of counterparts
with the same effect as if all the signatures on such counterparts appeared on one document. Each
such counterpart will be deemed to be an original, but all counterparts together will constitute one
and the same instrument.

[Remainder of Page Intentionally Blank; Signature Page Follows]
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MAXUM ENTERPRISES LLC,

e

‘Name: Dennis L Qgssidy Jr.
Tiﬂt. Prosidant & C tiief Executive QOffiger

By:
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GENERA f“z«?rmm;mm;, LLC,

i

Name: Dennis 1. Csss_iiy f r. »
Title: Preshdent & Chigf¥xrecutive Officer
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MAXUM PETROLEUM OPERATING COMPANY,

9 16 0 v

Name: Dennis J. Casdidy Jr.
Title: Prestdent & Chisl Executive Officer
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ABMINISTRATIVE AGENT:

IPMORGAN CHASIBANK, N.A.,

8y:

R SN

Name: Bryan Glass
Tule: Authorized Offiesr

PRHONATURE PAGE TO 1P SECURITY AGREEMENT]
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SCHEDULE A
PATENTS

Registered Patents

delivering fuel

System and method for MAXUM
dolivering fool 10954115 | 2021:03-23 | 16222907 | 2018-12-17 | piionncrc | o
system and method for | 1195857 | 2022-11-15 | 17203468 | 2021-03-16 | MrxUM

ENTERPRISES LLC

Schedule A - 1
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SCHEDULE B

TRADEMARK AND SERVICE MARKS

Registered Trademarks

GENERAL
General Petroleum,
PETROLEUM LLC (f/k/a General 76662569 | 7/5/2006 | 3547223 12/16/2008

GENERAL Petroleum Corporation)
PETROLEUM

sy ™ »} General Petroleum,
Gp i §E LLC (f/k/a General 76662573 7/5/2006 3472766 7/22/2008

Petroleum Corporation)

Maxum Petroleum

Operating Company, 77839144 | 10/1/2009 | 3787392 5/11/2010
LLC
PILOT THOMAS Maxum Enterprises
LOGISTICS LLC P 86662545 6/15/2015 | 4892399 1/26/2016
FLOT THOMAR LOGIRTICR
PILOT THOMAS Maxum Enterprises

BILOFT THOMAS | LLe 86662538 | 6/15/2015 | 4889206 1/19/2016

Maxum Enterprises

GRID LLC

87697450 | 11/27/2017 | 6768331 6/21/2022

Schedule B - 1
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