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Execution Version

TERMINATION AND RELEASE OF
GRANT OF SECURITY INTEREST IN UNITED STATES PATENTS

This TERMINATION AND RELEASE OF GRANT OF SECURITY INTEREST IN
UNITED STATES PATENTS (this “Release Agreement”), dated as of June 26, 2023, is made by BANK
OF AMERICA, N.A., a national banking association (“Grantee”) in favor of SHEDRAIN
CORPORATION, an Oregon corporation (“Grantor™).

WHEREAS, Grantor and Grantee are parties to that certain Loan and Security Agreement dated
as of March 25, 2021, in which the Grantor delivered to the Grantee that certain Memorandum and Notice
of Security Interest in Intellectual Property dated as of March 25, 2021 (the “Memorandum”™) whereby the
Grantor granted the Grantee a security interest in certain Patents of the Grantor, including the patents and
patent applications listed on Schedule A attached hereto (the “Secured Patents™) for recordation with the
United States Patent and Trademark Office (the “USPTO”); and

WHEREAS, the Memorandum was recorded with the United States Patent and Trademark Office
on March 25, 2021 at Reel 055721 / Frame 0330; and

WHEREAS, the obligations secured by said security interest have been paid in full or otherwise
satisfied; and

WHEREAS, the Grantee has agreed to terminate and release its security interest and all of its right,
title and interest in each of the Secured Patents, as herein provided.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the Grantee hereby agrees as follows:

1. Release and Assignment. The Grantee hereby discharges, terminates and releases its
security interest in all of the Secured Patents, and the Grantee hereby assigns and transfers to the Grantors,
without recourse, all of the Grantee’s right, title and interest in and to each of the Secured Patents and the
related registrations and goodwill, effective as of the date set forth above.

2. Further Assurances. The Grantee hereby agrees to execute, acknowledge and deliver all
such further instruments and to take all such further actions as may be reasonably requested or are required
in order to more fully and effectively carry out the purposes of this Release Agreement at the Grantors’ sole
cost and expense.

[Signature Page Follows]
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IN WITNESS WHEREOF, the Grantee has executed this Termination and Release of Grant of

Security Intevest in United States Patents as of the date written above.
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TERMINATION AND RELEASE OF GRANT OF SECURITY INTEREST IN PATENTS

{SHEDRARN CORPORATION)
SIGNATURE PAGE

PATENT
REEL: 064087 FRAME: 0488



SECURED PATENTS

SCHEDULE A

ISSUED 29/361,419 | 5/11/2010 | UMBRELLA WITH D652,203 1/17/2012
REFLECTIVE MATERIAL
ISSUED 29/408,397 | 12/12/2011 | UMBRELLA WITH D689,280 9/10/2013
REFLECTIVE MATERIAL
ISSUED 29/427,556 | 7/19/2012 | HANDLE D691,446 10/15/2013
ISSUED 29/465,222 | 8/26/2013 | HANDLE D699,543 2/18/2014
ISSUED 14/049,703 | 10/9/2013 | UMBRELLA HAVING 9,301,582 4/5/2016
IMPROVED SHAFT AND RIB
ASSEMBLY
ISSUED 14/943,928 | 11/17/2015 | UMBRELLA HAVING 9,609,926 4/4/2017
IMPROVED SHAFT AND RIB
ASSEMBLY
ISSUED 29/468,383 | 9/30/2013 | Button for a Handle D773,799 12/13/2016
ISSUED 29/527,781 | 5/21/2015 | BUTTON FOR A HANDLE D789,074 6/13/2017
ISSUED 14/614,906 | 2/5/2015 | UMBRELLA HAVING AN ANTI- | 9,668,553 6/6/2017
INVERSION MECHANISM
ISSUED 14/994,860 | 2/5/2015 | UMBRELLA HAVING AN ANTI- | 9,668,554 6/6/2017
INVERSION MECHANISM
ISSUED 15/409,088 | 1/18/2017 | UMBRELLA HAVING AN ANTI- | 10,092,069 | 10/9/2018
INVERSION MECHANISM
ISSUED 16/126,765 | 9/10/2018 | UMBRELLA HAVING AN ANTI- | 10,743,627 | 8/18/2020
INVERSION MECHANISM
ISSUED 15/051,980 | 2/24/2016 | UMBRELLA WITH ANTI- 9,756,912 9/12/2017
INVERSION CONSTRUCTION
ISSUED 15/791,753 | 10/24/2017 | BACKPACK TYPE FOLDING 10,238,214 | 3/26/2019
CHAIR
PUBLISHED | 16/662,435 | 10/24/2019 | UMBRELLA HAVING ANTI-
INVERSION MECHANISM
PUBLISHED | 16/838,388 | 4/2/2020 | UMBRELLA HAVING ANTI-
INVERSION MECHANISM
PENDING 63/110,722 | 11/6/2020 | UMBRELLA HAVING ANTI-
INVERSION MECHANISM
PROPOSED UMBRELLA HAVING ANTI-
INVERSION MECHANISM
PENDING 63/040,163 | 6/17/2020 | FACE MASK WITH CLIP
PENDING 29/755,860 | 10/23/2020 | UMBRELLA HANDLE
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PENDING 29/755,863 | 10/23/2020 | UMBRELLA HANDLE
PENDING 29/755,866 | 10/23/2020 | UMBRELLA HANDLE
PENDING 29/755,867 | 10/23/2020 | UMBRELLA HANDLE
PENDING 29/755,870 | 10/23/2020 | UMBRELLA HANDLE
PENDING 29/755,872 | 10/23/2020 | UMBRELLA HANDLE

RECORDED: 06/27/2023
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