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INTELLECTUAL PROPERTY SECURITY AGREEMENT

THIS INTELLECTUAL PROPERTY SECURITY AGREEMENT (“Agreement”) dated as of June 22,
2023, is made by DELPHINUS MEDICAL TECHNOLOGIES, INC., a Delaware corporation (the “Grantor”),
in favor of TRINITY CAPITAL INC., a Maryland corporation (“Lender”).

RECITALS

A Grantor has entered into a Loan and Security Agreement with Lender, dated as of the date
hereof (as amended, restated, or otherwise modified from time to time, the “Loan Agreement”). All
capitalized terms used but not defined herein shall have the respective meanings given to them in the Loan
Agreement.

B. Pursuant to the terms of the Loan Agreement, Grantor has granted to Lender for its bengfit
a security interest in all of Grantor’s right, title and interest, whether presently existing or hereaﬂe cqui
in, to and under all of the Collateral.

NOW, THEREFORE, for good and valuable consideration, recei
acknowledged, and intending to be legally bound, as collateral security for
payment when due of its obligations under the Loan Agreement, Granto:
covenants and agrees as follows:

AGREEMENT

1. Grant of Security Interest. To secure it
grants and pledges to Lender for its benefit a
to and under its intellectual property (all of
Collateral™, including, without limitatiog, th

ri(jht, title and interest in,
be called the “Intellectual Property

|ve work thereof, whether published or unpublished and
‘zret, now or hereafter existing, created, acquired or held,
forth on Exhibit A attached hereto (collectively, the “Cogyrlght ")

all trade secrets, and any and all intellectual property rights in computer
oducts now or hereafter existing, created, acquired or held;

ny and all design rights that may be available to Grantor now or hereafter existing,

(d) All patents, patent applications and like protections including, without limitation,
impravéments, divisions, continuations, renewals, reissues, extensions, re-examination certificates, utility
models, and continuations-in-part of the same, including without limitation the patents and patent applications
set forth on Exhibit B attached hereto (collectively, the “Patents™);

(e Any trademark and servicemark rights, whether registered or not, applications to
register and registrations of the same and like protections, and the entire goodwill of the business of Grantor
connected with and symbolized by such trademarks, including without limitation those set forth on Exhibit C
attached hereto (collectively, the “Trademarks™;

® All mask works or similar rights available for the protection of semiconductor chips,
now owned or hereafter acquired, including, without limitation those set forth on Exhibit D attached hereto
(collectively, the “Mask Works™);

DMS 26433365.2
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@ Any and all claims for damages by way of past, present and future infringements of
any of the rights included above, with the right, but not the obligation, to sue for and collect such damages for
said use or infringement of the intellectual property rights identified above;

(h) All licenses or other rights to use any of the Copyrights, Patents, Trademarks, or
Mask Works and all license fees and royalties arising from such use to the extent permitted by such license
or rights;

0] All amendments, renewals and extensions of any of the Copyrights, Trademarks,

Patents, or Mask Works; and

)] All proceeds and products of the foregoing, including without limitation all payments
under insurance or any indemnity or warranty payable in respect of any of the foregoing.

2. Recordation. Grantor authorizes the Commissioner for Patents, the Commisgioner
Trademarks and the Register of Copyrights and any other government officials to record and
Agreement upon request by Lender. Y

Grantor hereby authorizes Lender to (a) modify this Agreement u @ally b
exhibits to this Agreement to include any Intellectual Property Collateral whigh rantoro\\@tain 1

to the date of this Agreement and (b) file a duplicate original of this Agr&e nt{ amen

reflecting such new Intellectual Property Collateral. \§ \\&\\\\
b

&
A
t\\\@\@d in conjunction

3. Loan Documents. This Agreement haeen entégad in
with the Loan Agreement, which is hereby incorporﬁy refggence. visions of the Loan
Agreement shall supersede and control over gagy conflictings in sistenfigrovision herein. The rights
and remedies of Lender with respect to the Ir§ %Iateral are as provided by the Loan
\'\*‘R\

Agreement and related documents, and nothingin this Agreementi&iigll be deemed to limit such rights and
remedies. \\\\\

e |

4. Execu’u Countigparts. TRy Agreement and any amendments, waivers, consents or

supplements hereto may exe in any n S ber of counterparts, and by different parties hereto in

separate couniaink %@lch when so delivered shall be deemed an original, but all of which
counterpart%%

signature e of this
iSSi

5. \

parties hegio an Ir respective successors and assigns. Grantor shall not assign its obligations under

his Agreegient without Lender’s express prior written consent, and any such attempted assignment shall

c{dx> of no effect. Lender may assign, transfer, or endorse its rights hereunder pursuant to the terms

o} an Agreement without prior notice to Grantor, and all of such rights shall inure to the benefit of
Lender’s successors and assigns.

o

///////

I
&
\

6. Governing Law. This Agreement has been negotiated and delivered to Lender in the State
of California, and shall have been accepted by Lender in the State of California. This Agreement shall be
governed by, and construed and enforced in accordance with, the laws of the State of California, excluding
conflict of laws principles that would cause the application of laws of any other jurisdiction.

[Balance of Page Intentionally Left Blank.]
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IN WITNESS WHEREOF, the parties have caused this Intellectual Property Security Agreement to

be duly executed as of the day and year first above written.
GRANTOR:
DELPHINUS MEDICAL TECHNOLOGIES, INC.,

a Delaware corporation
~-DocuSigned by:

By Mart: Fordtie

Name: Niark J. Forchette
Title: President and Chief Executive Officer

LENDER:

TRINITY CAPITAL INC., S
a Maryland corporatio \\\\

R
\\\\\\Q\\

~-DocuSigned by: \\\
olL«,§ 4 o\
. \'\\ \\\\\ 3

&
.
e

G

%\@\ Compliance

\&\\ |
£ \\
&

2

.

R
st

[Signature Page to Intellectual Property Security Agreement]
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EXHIBIT A

COPYRIGHTS
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