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RELEASE OF INTELLECTUAL PROPERTY SECURITY
INTEREST

This RELEASE OF INTELLECTUAL PROPERTY SECURITY INTEREST (“Release™) i3
made and effective as of June 13, 2023, and granted by IPMORGAN CHASE BANK, N.A. {the
“Lender”) in favor of YOUNG LIVING ESSENTIAL OILS, LC, a Utah limited lability
company (the “Borrewer”) and YOUNG LIVING HOLDINGS, LLC, a Delaware fimited
liability company (the “Pledgor™) (together with the Borrower, the “Grantors,” and cach ag
“Grantor”).

WHEREAS, pursuant to that certain Amended and Restated Credit Agreement (the “Credit
Agreement”) among the Borrower and Lender, each Grantor has executed and delivered to
Lender a security agreement made by and between each Grantor and Lender (the "Master
Seeurity Agreements”) and (i1} that certain Intellectual Property Security Agreement by and
between the Grantors and Lender dated as of December 8, 2022 (the “IP Security Agreement”
and, together with the Master Security Agrecments, the “Security Agresments”™);

WHEREAS, pursuant to the Security Agreements, each Grantor granted to Lender a security
interest in and to all of the right, title and interest of such Grantors in, to and under the 1P
Collateral (as defined below);

WHEREAS, the IP Security Agreement was recorded with the United States Patent and
Trademark Office at Patent Reel 062172, Frame 0738 oun December 20, 2022, and Trademark
Reel 7983, Frame 0001 on December 20, 2022; and

WHEREAS, Grantors have requested that Lender enter into this Release in order to effectuate,
evidence and record the release and reassignment to the Grantors of any and all right, title and
interest the Lender may have in the 1P Collateral pursuant to the Security Agreements.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, Lender hereby states as follows:

1. Release of Security Interest. Lender hereby terminates the [P Security Agreement
and terminates, releases and discharges any and alf security interests that it has pursuant to the
Security Agreements in any and all right, title and interest of the Grantors, and reassigns to the
Grantors any and all right, title and interest that they may have, in, to and under the following
{collectively, the “IP Collateral™):

{a) any and all patents, patent applications and other patent rights and any
other governmental authority-issued indicia of invention ownership, including the patents
and patent applications listed in Schedule 1 hereto, and all reissues, divisions,
continuations, continuations-in-part, renewals, extensions and reexaminations thereof and
amendments therveto (the “Patents™);

{b) any and all trademarks, service marks, trade names, brand names, logos,
trade dress, design rights and other similar designations of source, whether registered or
unregistered, including the trademark registrations and applications set forth in Schedule
2 hereto, together with the goodwill connected with the use thereof and symbolized
thereby and all extensions and rencwals thereof (" Trademarks™);

4881-3986-3T03

PATENT
REEL: 064222 FRAME: 0953



{¢)  allrights of any kind whatsoever of such Grantor accruing under sny of
the foregoing provided by applicable law of any jurisdiction, by international treaties and
conventions and otherwise throughout the world;

(d}  any and alf royalties, fees, income, payments and other proceeds now or
hereatier due or payable with respect to any and all of the foregoing; and

{€) any and all claims and causes of action with respect to any of the
foregoing, whether occurring before, on or after the date hereof, including alf rights to
and claims for damages, restitution and injunctive and other legal and equitable relief for
past, present and future infringement, dilution, misappropriation, violation, misuse,
breach or defanit. with the right but no obligation to sue for such legal and equitable
relief and to collect, or otherwise recover, any such damages.

2. Governing Law. This Release and the obligations arising hereunder shall be

governed by, and construed in sccordance with, the faws of the state of Utah applicable to

contracts made and performed in such state (without regard to principles of conflict of laws) and
any applicable law of the United States of America. To the fullest extent permitted by law,
Grantors hereby unconditionally and irrevocably waive any claim to assert that the law of any
other jurisdiction governs this agreemant. Each Grantor hereby irrevocably and unconditional ty
submits, for itself and its property, to the exclusive jurisdiction of the state district coarts in and

for the state of Ltah,

IN WITNESS WHEREOF, Lender caused this Release to be duly executed and delivered by its officer

thereunto duly authorized as of the date first above writien,

SN

ngaipRGAN CHASEBANK, N.A.

Nancy Meadgws—"
Authorized Signatory
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SCHEDULES

SCHEDULE 1
PATENTS
Patents
Title 7 Jurisdiction | Paltent Namber | Issue Diate | Owaer
DIFFUSER WITH s, 10864292 12/15/2020 | YOUNG
INTERCHANGEABLE LIVING
COVER ESSENTIAL
7 N OILS, LC
DIFFUSER s D831815 1072372018 | YOUNG
LIVING
ESSENTIAL
} ) LS, 1LC
DIFFLSER U.s, DRR3463 5542020 YOUNG
LIVING
ESSENTIAL
7 OIS, LC
COMPOSITION US 9066804 63042015 YOUNG
CCONTAINING AN LIVING
ESSENTIAL OIL ESSENTIAL
PRODUCT AND OIS, LC
METHOD FOR USING
SUCH TO MAINTAIN
NORMAL LEVELS OF
TESTOSTERONE
COMPOSITION .S, S675653 61372017 YOUNG
CONTAINING AN LIVING
ESSENTIAL OIL ESSENTIAL
PRODUCT AND - QILS, LG
METHOD FOR USING
SUCH TO MAINTAIN
NORMAL LEVELS OF
TESTOSTERONE ,
DIFTARY 5. | 9211277 FH15/2015 | YOUNG
SUPPLEMENT LIVING
COMPQSITION ESSENTIAL
PATENT
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Patent Applications

Title Jurisdicti | Application/ | Filing Owaer
on Publication | Date
Number ) 7
DIFFUSER WITH Us. 15623257 6/14/2017 | YOUNG
INTERCHANGEABLE LIVING
COVER ‘ ESSENTIAL
OILS, L.C
PATENT
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SCHEDULE 2
TRADEMARKS

{See attached spreadsheet for trademark registrations and applications.)
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