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Execution Version

RELEASE OF SECURITY INTEREST IN PATENTS

This RELEASE OF SECURITY INTEREST IN PATENTS (this “Release”), dated as
of August 7,2023 is made by KEYBANK NATIONAL ASSOCIATION, as Administrative Agent
(as defined below), in favor of PURPLE INNOVATION, LLC, a Delaware limited liability
company and INTELLIBED, LLC, a Delaware limited liability company (collectively, the
“Pledgors”). Unless otherwise defined herein or the context otherwise requires, terms used in this
Release shall have the meanings assigned to such terms in the Credit Agreement or the Security
Agreement (each, as defined below), as applicable.

WHEREAS, pursuant to that (i) certain Credit Agreement, dated as of September 3, 2020
(as amended, restated, amended and restated, supplemented, waived or otherwise modified from
time to time on or before the date hereof, the “Credit Agreement”), among the Pledgors, PURPLE
INNOVATION, INC., a Delaware corporation, the lenders party thereto from time to time and
KEYBANK NATIONAL ASSOCIATION, as administrative agent (the “Administrative Agent”),
(i1) certain Pledge and Security Agreement, dated as of September 3, 2020 (as amended, restated,
amended and restated, supplemented, waived or otherwise modified from time to time on or before
the date hereof, the “Security Agreement”), among the Pledgors, the other Grantors (as defined
therein) party thereto and the Administrative Agent, and (iii) certain Collateral Assignment of
Patents, dated as of October 7, 2022 (the “Patent Security Agreement”), executed by the Pledgors
in favor of the Administrative Agent, the Pledgors pledged and granted to the Administrative
Agent a security interest in and continuing lien on all of the Pledgors’ right, title and interest in, to
and under Patents, including but not limited to the Patents listed on Schedule 1 attached hereto
(collectively, the “Patent Collateral”); and

WHEREAS, the security interest in the Patent Collateral pledged and granted by the
Pledgors to the Administrative Agent under the Patent Security Agreement was recorded at the
United States Patent and Trademark Office on October 10, 2022, at Reel 061363, and Frame 0787,
and

WHEREAS, the Administrative Agent has agreed to terminate, release and discharge its
security interest and lien on all of the Patent Collateral.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the Administrative Agent hereby agrees as follows:

1. The Administrative Agent hereby releases, terminates and discharges all of its
mortgages, liens and security interests in all of the Pledgors’ right, title and interest in, to and under
the Patent Collateral, which had been granted under the Patent Security Agreement and hereby
reassigns any and all such right, title and interest (if any) that the Administrative Agent may have
in the Patent Collateral to the Pledgors.

2. The Administrative Agent authorizes and requests that the United States
Commissioner for Patents and any other applicable officer in any successor office or any similar
office in any other country record this Release.
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3. THIS RELEASE AND THE RIGHTS AND OBLIGATIONS OF THE PARTIES
UNDER THIS RELEASE SHALL BE CONSTRUED IN ACCORDANCE WITH AND
GOVERNED BY THE LAW OF THE STATE OF NEW YORK, WITHOUT REGARD TO

CONFLICTS OF LAW PRINCIPLES THAT WOULD REQUIRE THE APPLICATION OF THE
LAWS OF ANOTHER JURISDICTION.

[Remainder of page intentionally blank]
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IN WITHESS WHEREOF, the Administrative Agent has caused this Release of Sscurity
Interest in Patents to be duly executed as of the date first set forth sbove.

MAT-TSI74I5T03

KEYBANK NATIONAL ASSOCIATION,
as Admunstrative Agent

{Signanwe Page to Release of Bocurity Interest in Patonds {Thetober 7, 20221

By, et TR
Mame: Quinn Kelly nd
Title: Senior Vice President
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Schedule 1
to
Release of Security Interest in Patents
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