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PATENT CO-OWNERSHIP AND LICENSING AGREEMENTH

R

This PATENT CO-OWNERSHIF AND LICENSING AGREEMENY (he
“Agresment”) i executed on this 13% hune 2022 (hereinafier, the “Execntion Date™), at
Chennai.

=
3

b

®

BY AND BEYWERN:

AERDSTROVILOS ENERGY PRIVATE LIMITED, aprivate company registered under
the Companies Act, 2013, and having its registored office st #1207/343 & {20%1/343/1, o
Matn Road, above HIFC Bank, Sector 7, HSR Layout, Baagslore 360 102, India and branch
office at 03 A2, 3% floor, IITM Research Park, Kanagam Road, Taramani, Chennal ~ 600
113, Tamil Nady, India (hereinafter cafled “Aerostravitas™) which expression shalf unfess it
be repugnant to cantext or meaning thereol, be deemed to mean and inchude #ts successors
and permitted assigns; '

g 2

5L

AND

IVDIAN INSTITUTE OF TECHNOLOGY MADRAS, o statutory body, established by
the Covernient of ludia, constitmed under the Institutes of Technology Aet. 1861,
functioning at He premises at Sardar Patel Road, Chennal — 600036, Tamil Nadu, India,
represented by the Dean, K0 & SR, duly authorized by the Director, T Madras (hereinafier
called e SEIEMY, which expression.shall unless i be repugnant 10-context-Or meaning

o

§ thereof, be deemed to mean and include ifs successors and permitted assigns.
§ Aerostrovilog and TTM shall be individvally veferred 10 25 & “Party™; and collectivaly as

“Parties”, wherever the context @ persidis.
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WHEREAS:

A, UTM is » leading academic and research institution established by the Government af
India

B. Acrostrovilos is engaged in the business of, awer afia, designing, manufactiring and
other services of turbomachinery, power cquipnient and control systems.

€. The Parties had jointly developed the Invention {as defbied below); and [ITM filed
applications to register patents in respsct of the folfowing Inventions: (1) betore the Indian
Patent Office, India vide application nuraber, 201641024206; (i1} under the Patent Co~
operation Treaty, 1970 vide application number RCT/AN2017/050281; (iii) the US Patent
and Trademark Office vide application number 16/318,005; {iv) the - Buropean Palent
Office vidk application nurbier EP17827143.3: and {v) the Australian Patent Office vide
application number 2017296363,

D, Pursuant to the applications mentioned in Recital C above, the Parties have joint
ownership over the rights, title, interest in and tothe Invention including all the associated
clainas within the patents mentfoned tnresital *C” shove.

E. HTM vide letter dated November §1, 2021, has agreed to hoense By right to
Commercialise, the shove mentioned Invention including afl the claims within the
patents mentioned in recital *C” abave in favour of Asrostrovilos, within the territories
of India and outside India, subject to and in accordance with the terms and conditions of
this Agreement.

F.  The Partics now desire to set forth and record certain matters regarding the ownership,
privileges, tights, and obligations i relation to the Invention and other matters connected
therewith and incidental thereto.

NOW THEREFORE, in consideration of the mutual covenants, terms and conditions and
understandings set forth in this Agresment, the Parties, with the intent to be legally bound
hereby, covenant and agres as follows:

i.  DEPFINITIONS »‘iND INTERPRETATION
1.1. DBefinitions

In this Agreement, unfess the cantext otherwise requires, the capitalized words and
expressions mentioned below shall have the following meanings assigned to them!

1.1.1 *Applicable Law” means any statute, law, regulation, ordinance, rule judgment,
order, decree, bye-law, approval of any governmental authority, directive,
guideline, policy, any requirement of ather governmental restriction.or any similar
form of decision of or determination by, or any interpretation or adminisiration
having the force of faw of the foregoing, or which is generally followed, by any
govemmental authority having jurisdiction, applicable to ither Pasty, i force from
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time to time, whether in India or elsewhére wherever the Partles conduct their
respestive buaingsses.

L2 “Commercialisation™ shall mean, any and afl sctivities directed towards the
mgm;fachwings marketing, selling, detailing, promuotion and securing of
retmbursement of 8 product sfter regulatory approval has been obtained (including
making, having made, ssing, importing, selling and offering for sale such product),
and will inchude post-approval clinical studies, post-launch marketing, promoting,
detailing, marketing research, distributing, custormer service, administering and
coramercially selling such. product, -importing; exporting or fransporting such
product - for commercial sade, snd alf regulatory compliance with respect to the
foregoing of the intended Inteflectusd Property., any and alf components:supplied
for per-trails, testing and client approval study shalf be excluded and not deemed
as Commercialisation. Theterm “Commercialise” shall be construed accordingly.

{.1.3 “Cenfidential Information” shall have the vicaning ascribed o the term in Clause
9.1 of this Agreement, %

1.1.4 *Consideration Amount” shall have the meaniag ascrib?éd 1o the term I Clause
3.1 of this Agreement. :

.15 “Dispute™ shall have the meaning ascribed to the term v Clause 12,31 of this
Agreement.

1.1:6 “Floor Consideration” shail have the meaning ascribed to the torm unider Clause
3.1 of this Agreement. '

1.1.7 “Improvement” shall have the meaning ascribed to term in Clauge 2.3 of this
Agregment.

1.1.3 “Indemnified Party” shall have the meaning ascribed to the torm in Clause 7.1 of
this Agreenent.

{.1.9 “Indemnifying Party” shall have the meaning ascribed 1o the term in Clause 7.1
of this Agreement.

1.1.10 “Intellectunl Property” shall mean all technology and inteflectual property,
regardiess of form: published and uapublished works of autharship, incleding
without limitation audic-visual works, collective wargts, computer pragrams,
compilations, databases, derivative works, literary works, and sound recordings;
inventions and discoveries, including withowt Himitstion articles of manuficture,
husiness methods, compositions of matter, improvements, machines, methods, and
processes and new uses for any of the preceding items: wards, names, syn}hols,
devices, designs, and other designations, and combinations of the preceding items,
gsed to identify or distinguish a busigess, good, group, product, or sexvice of 0
indicate a form of certification, including without limitation logos, product designs,

and product features.
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LI “Improvement ROFO™ shall have the meaning aseribed to the term in Cleuse 2.3
of thizx Agresment

1112 “favention” shall mean “a swirl mesh lean direct injection concept for distributed
fane holding for low pollutant etissions and mitigation of combustion instability™
jointly developed by the Parties, the details of which are set forth in Annexure 1
of this Agresment, Subject to Clsuse 2.2 below, the Invention shall include any
modifications, improvements, or smendments thereto made and / or any data,
informationd derivative works, work product or other ntellectual Propenty created
by sither Paxi&y in-respect of the Invention.

{:1.13 “Licensed Rights” shall havs the meaning ascribed to the term iy Clawse 2.1 of
this Agreement.

1.1.14 "Person” shall mean any natural person, Hmited o unlimited Hability company,
corporation, partnership (whether limited ar unlimited), proprictorship, hinda
undivided family, trust, union, association, society, co-operative soviety,
government oF any agency of political subdivision thereof ur any other eatity that
may be treated as a Person under Applicable Law.

1115 “Term™ shall have the meaning ascribed to the term under Clause 111 of the
Agreement.

1.2. Imterpretation

I this Agreement, unless the context thereof otherwise requires:

[.2.1 headings to clauses, parts and paragraphs of schedules and schedules are for ease
of reference only and do not affect the interpretation of this Agreement.

H
1.2.2 references tb this Agreememt or any other document shall be construed as
references to this Agresment o that other document as amended, varied, novated,
supplemented or replaced from time to time in accordance with the terms hereofor
thereof.

123 references to any recitel, clause, of annexure are o those contained i this
Agresment, and references o a part of an annexure ars to the pact of the annexure
in which the reference appears and aff annexures to this Agreement are an Integral
part-of this Agresment.

124 the expression “this Clause” shall, unless followed by reference © a specific
provision, be desmed 1o sefer to the whole Clause (not merely the sub-section,
paragraph, or other provision) in which the expression oocurs,

1.2.5 references fo any gender shall inchdéde the others, and words in the singular shall
include the plural and vice versa.

1.2.6 reference to any legislation or law or o any provision thereof shall include
references to'any such faw as it may, after the date'bereof, from time o time, be
amended, supplemented, or re-enacted, and any reference to statutory provision

')
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shall include any subordinate legistation, roles and rogulation famed thercunder
frorm time to Hime under that provision. !

1.2.7 sofevences to things being “in writing” includes sy communication sade by fetier,
electronic mai] or facsimile.

128 reference to any of the wonds “include”, “including”, “for example™, “such 857, is
not used a5, por it is to be interproted aa, 1 word of Hnyiiation and whes iroducing
an example, does not limit the meaning of the ward to which the sxample relates,
L that example or exaraples ofa similar kind, '

L2.8 the words “other™ and “otherwise™ shall not be constraed efusclent generis with any
foregoing words where @ wider construction is possible.

1,210 theterm “direcily or indirectly” in relation to a Pasty means and inclodes any divest
or indirect action(s} on the part of, or by of on behalfof the Party in question either
By himself or herself or itself ot in conjunction with or on behalf of any Person
including through an affifiate whether a5 an smployee, consaltant, proprictor,
pariner, divector, contractor or otherwise, whether for profit or otherwise

1. OWNERSHIP, PROSECUTION AND PROTECTION OF INV ENTION

2.1, Sulgect to the terms and conditions of this Agreement, TRV hereby grants, -sub-
licensabls (only for contact manufacturing & supply o Acrostrdvilos), non-transferable,
and exclusive Heense, to Commercinlise the Invention snd the Intellectual Property
subsisting therein {¢ Aevostrovilos for the Team, within Fentia, United States of Amerion,
Europe and Australia (“Livensed Rights™).

2.2, This Invention will remain a joint IuteBectual Property of HTM and Asrostrovilos.
Notwithstanding the foreguing any improvement ar developnient made by ither Party
to the Invention o the hrieHectuad Property associated therewith ss on the Execution Date
{“Improvement”} shall be solely cwned by the Pasty making such Improvement.

230 In the event HTH, through Prof Muruganandam TM, andior Prof Satyanarayanan

Chakeravarthy, makes any Improvements on application of output power less than two
{=2) Mega Watt, HTM shail immediately notify Acrostrovilos of such baprovements in
writing, sceking Astsirovitos’s decision on whether Asrostrovilos: intends 1o take
sxclusive/non-exclusive ficense right of Commercialisation over such Improvement(s)
(“Improvement ROFO™). Acrostroviles shall notifly TTTM of s decision to acoept the
improvement ROFQ within 48 (Forty Five} days of receiving the notice from TM,
failing which, HTM shall have the sole right to Commercialize such Improvements, In
the svent Acrostrovilos decides to excrcise the Improvement ROFQ in accordance with
this Clause 2.3, the terms and conditions governing such license shall be mutually agreed
by the Partics through a separate agreement executed by the‘ii’aa‘tics withia 45 (Forty
Fivey days {or any such extended period as mutually agreed By the Parties in writing)
from Aerostrovilos notifying UTM of g interest.

14, Suhjectto Applicable Law in refation to the duration of registration for patents set out in
Recital C above, Aerostrovilos shall enjoy worldwide exclusive rights to use, sell, offer
for sale, lease, import, export, or otherwise conunercially transfer or distribute the

SRR
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products andfer to sub-license the progesses covered by one or more valid enforcesble
relevant clalms of the patent rights in respeet of the Licensed Rights, without secking the
prive written consent of the other Party, Ttis hereby agresd that HTM shall not Heense
any part of its right, title, and interest in and to the Licensed Rights 10 any other Person
except Acrostravilps throughout the Term or fenminstion of this Agreement, whichever
is earlisr. Notwi:thi:mmﬁng anything, ITM shall continae to have all the rights and title
on all its Intelleciual Properties (whether owned jointly or solely) to do/continue research
cither: (i} solely; or (ii) through collaboration with asy entity where such ressarch is being
done on application of output power egual to or wors than two (>or=2) Mega Watt, For
avoidance of doubt, TTM may conmercialize the existing Intellootual Property, jointly
awaed by the Parties, only where application has output power more than two {32 Mega
Watt, and in-such an event TWTM shall be required to make Aerostrovilos a pacty o such
commerciafisation agreement and make payment of such royalty to Aerostroviios as may
be mutually agreed by the Parties.

[l
L ¥4

The Parties hereby agree and covenant that they shall use their best efforts to easure that
they fully cooperate in the prosecution and maintenance of the Inteliectusl Property and
the rights arising therefrom in relation to the Invention.

3. CONSIDERATION

3.1, As consideration for the license granted by IITM to Aerostrovilos in accordance with
Clause 2.1 and Clause 2.2 above, the Partiss hereby agres that Asrostrovilos will pay
HTV annually & sumeas royalty amount which stafl be the higher of: (1) INR 2,060,000/~
{Indian Ropees Two Lakiis only) per anpuny or {ii) an amount equal 10 3% (Three
Percent).of the ‘sal%s generated (before deduction of any direct or indirect taxes) during 2
fiancial year froty the sale of bursers: by Aerostrovitos {“Consideration Amount™),
which are developed based on the Inteflectual Property of the Invention. The
Consideration Amount 85 stipulated under this Clanse 3.1(i) shall be paid at the beginning
of every financial year. In the event the Consideration Amount as stipulated under Clange
3.1 (ifs at the end of the respective financial year is higher than INR 2,00,000 {Indias
Rupees Two Lakhs only), then, Aerostrovilos shall pay HTM only the difference between
the amount arising from Clause 3.1(i) and INR 2,00,000 {indian Rupees Two Lakhs) as
additional Consideration Amount st the end of such financial year, Further, Aerostrovilos
agrees to cumulatively bifurcate the sales revenue of such burners and iilustrate the
revenus generated therefrom, separately in the income statement / audited balance shest
of Acrostrovilos, Tt iy hereby clarified that Acrostrovilos shall pay HTM 2 minimum
Considerstion Amount squivalent to INR 30,00,000/ (Indisry Rupees Thirty Lakh-only)
at least 15 days prior to the end of the Term of this Agreement {"Floor Consideration™).
Porthe avoidance tf donbt, it ts hereby clarified that the Consideration Amount stipulated
ander Clause 3.1¢1) and Clause 3.1(i) shall be taken into avcount for the calenlation of
Figor Consideration.

32, For the purposes of Clause 3.1 above, any physical transfer of the burners from
Aerostrovilos to a third party shall be construed as sale of burners. Is the event
Aercstrovilos send a sample for testing the burner fo any third party withowt charging
any consideration, {for, including providing samples, prototypes, etcetera), then
Aerostrovilos shaf} not be liable to pay any royalty to ITM.
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Inthe event Aerastrovilos tenminates this Agreement privr o the Term of this Agreement,
Aecrosirovilos shall pay HTM the différence between the Floar Contidesation and the
Consideration Amount already paid by Aerostrovilos 11l such effective date of
termination. Notwithstanding the foregoing, in the event the Congideration Amount paid
before the expiration of the Torm exceeds the Floor Consideration, Aerostrovilos shall
cantinue to pay such Consideration Amount 11l the expiration of the Ternt in the manner
contemplated under Clause 3.1 above. !

Sux
L4d

34, Acrostrovilos agrees o maintain documents evidencing the calculation of the royalty
amaurt mentioned in Clause 3.1 above, Such documents may be taspected / verified by
HTM or its authorised representative upon serving a prior writien notice of 20 (Twenty)
working days’ to Aerostroviles.

4. COSTS AND EXPENSES REGARDING THE INVENTION

The Parties agree that Acrostrovilos shall salely bear all costs and expenses incurred in
refation fo the preparation, fifing, prosesution and maintenance includisg atforey’s
professional fees of the Invention in Indie and outside India namely in, the United States
of America, Buropean Union. and Australia. Tn the svent, any expense other thart the ones
stipulated in the letter described ander Recital B of this Agreement is fnourred by ITTM,
stch expenses shall be relmbursed by Aerastrovilos.

In case, Aerostrovilos decides mot-to-proceed- for such -patent fifing outside India or
decides, to discontinue the maintenasce of such filing o Tudla and forelgn jurisdiction
then Aerastrovilos shail intimate TTM 60 days in advance before the stipulated deadline.
HITM shall bave the right to take over such patent filing and-majntenance at its disceetion
and TITM shall be free to Heense such Intellectual Property do third parties within or
outside the domain of Aerostrovilos and share the revenue as mutiafly agreed with

Aecrostrovilos,

5. DUTY OF GOODFAITH

Each Party shall, at all times, act in good faith in relation to their yse, enjoyment and
exploitation of the Invention, In the event that either Party receives any information
which can ressonabhy be said 1o be material to the subject matter of this Agreement or
any transaction in respect thereof, such Party shall forthwith communicate and disclose

such information, in full, to the other Party.

5.1

6. REPRESENTATIONS AND WARRANTIES

6.1, IITM hereby represents and warrants to Aerosteovilos, as on the Executton Date, that:

&.1.1 it is the legal and beneficial owner of snd owns all the rights, title, and interest 1o
the Tnvention;

6.1.2 it has not Hoensed or assigned or otherwise alienated n igavour of any Person sy
Y

orall of the Licensed Righis: §
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6.1.3 the Li':-eus,e‘ci Riglts are not subject to any ssctrity interdst, option, motgage,
charge, Hen or encumbrance; and

8.1.4 all the Licensed Rights ave valid and subsisting and theve are and have been no
claims, challenges, disputes, or proceedings, pending or threatened, in refation to
the ownership, validity or use of any ar all of the lavention andfor assighment and
transfer of the Liconsed Rights, as per HTMs knowledge as on date.

6.2, Each Party represent and warrant to the other Party in relstion to itself that;

6.2.1 ithas the il power and authority to enter into, execute and defiver this Agreement
and to perform the obiigations contemplated hereby;

$.2.2 it is duly incorporated or organized and existing under Applicable Laws of its
incarporation or organization and that the execution and delivery by the Parties of
this Agreement and the performance of the transactions / actions contemplated
hereby have been duly authorised by all necessary corporate or other action(s) by
the Parties; and

6.2.3 assuming the due authorization, execution and delivery hereof by the Parties, this
Agresment §mzstit‘utcs 3 legal, vaiid and binding obligation, enforceable sgainst:
each Party il accordance with the tenms and conditions sef out fn this Agresment.

1. INDEMNIFICATION

7.1. Rach Party (“Indemnifying Party™) shall defend, indemnify, and bold harmless the other
Party, and its officers, directors, shareholders, successors, and agsigns (“Indemnified
Party™), from and sgainst any and all losses, Habilities, costs including rcasonable
attorseys’ fees, expenses, penuliies, judgments; claims and demands of every kind and
character that the Indemnified Party may incur, suffer, or be required to pay arising out
of, based upon, or by reason oft

7.1.1 the bresch by the Tndemnifying Party of the representations or warranties nxade by
such Indemnifying Party under this Agreement;

7.1.2 the Indesmmifyving Party’s unauthorised or ilegal use of the Invantion or patent
rights over the Invention;

713 the Inderanifying Party's fallure to perform any of their obligations under this
Agreement; of

7.1.4 for any ihmﬁ;i,. gross negligence or wiltful misconduct of the Indemnifying Party.

COOPERATION

o

8.1. Pollowing the execution of this Agreement, HTM shall take all necessary actions,
including executing such doviiments as may be requested by Acrostrovilos, to effectuate

i Eﬂ@ Y
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the lieensing of the Licensed Rights in favor of Avrostrovilos, such that Aerostrovifos
can fully enjoy the Licensed Rights as contemplated under this Agreement.

8.2. TITM shall cooperate and further agrees and covenants that )t shafl, at the request of
Aerostrovilos, do all such deeds, documents, sots, and things as Aerostrovilos may
require from time to time:

8.1.1 1o enable Aerostrovilos to apply for, obtaln, register, maintain the Intellectial
Property and the rights arising therefrom in relation to the Invention, autside
India;

812  whenso obtained, to venew and restore the same; and

8.1.3 to defend any judicial, oppositicn, or other proceedings in respect of <uch
applications and any judicial, opposition, or other proceedings or petitions or
applications for revacativn of such Intellectual Property and the rights arisihg
therefront in refation o the Invention.

9,  CONFIDENTIALITY

9.1, Counfidential Information. Bach of the Party agrees and acknowledge that they shall
receive information, comprising of (i) data, results, ideas. processes, techniques,
formudae, know-how, trade secrets, Intellectual Property, improvements, discoveries,
developments and designs, source code, software; and (H) plans for research,
development and new products, marketing and selling information, business plans,
budgets and yonpublished financial statements, licenses, prices and costs, suppliers and
customers; of the other Farty (“Confidential Information™) and shall not disclose such
Confidential Information to any other Person during and afier the term of this Agreement.

3.2, Exceptions to Disclosures, Nothing contained in this Clanse 9 shall aifect the abifity of
the Pacties to make digclosures:

I3
)

9.2.% to any govemmental authority or any other Person as méy be required under the
prov:sxons of the Appl icable Law, provided that the Parcty required to disclose such
information must give prioraotice.to the other Party before making the disclosure,
indicating the natsre. of information that-is proposed to be disclosed and the
disclosing Party shall use best efforts to obain confidential freatment of the
information sought to be disclosed;

922 with respect Yo any information that is already publicly available (other than by
virtue of its unauthorized disclosure by such Party);

9.2.3 with respect 1o any information that is known to a Party, of is in 2 Party’s lawful
possession or control at the time of disclosure of the Confidential Information;

9.2.4 with respect to any information that is fawfidly obtained by a Party from a third
party without obligation of confidentiality;

9.2.5 as they may deem necessary and desirable, to lenders, accountants, tepal counsel,
employees, agents, shareholders, and advisors on a sirictly nsed-to-know basis as

Page 8 of 15
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curmpsn s’

necessury {0 consunumate the transaction sontemplated hereunder, subjent (o such
Persons being bound by similar confidentiality and non-diselosure ebligations.

19, INFRINGEMENT

10.1. If cither Party becomes aware of any potential infringoment of any patent righis in
selation to the Invention, then such Party will natify the other party, as soon as possible,
of such infringement and the Parties shalf then discuss and determine the most-officient
nyechanism to prosecute such infringement.

10.2. The Parties will each use their best efforts to ensure that they cooperate with each other
and supply all assistance reasonably sequested by the other Paty in connection with any
infringement action in refation to the Invention.

11, TERM AND TERMINATION

£1.1. This Agrecment séisai! hecome effective on the Bueoution Date and shall continue to be
i force for 10 (Tehy vears ("Term™) unlesy)

114, 1 senminated motually by the Parties; or

11.1.2. terminated by one Party due to a material breach of the werms of this Agreement by
the other Party,

11.2. Al obligations of Aerostrovilos in relation to payment of the Consideration Amount a8
set aut in Clause 3 shove shall cease from the effective date of terminaticn of this
Agreement. In the event this Agresyment is termiinated prior to-March 31 of the refevant
financial year, all payment obligations of Aerostroviles in relation to the consideration
shall be pro rat of such payment obligation(s) in the relevant financhal year,

11.3. Upon termination of this Agveement, each Party shall have the right to further
commercialize the Invention with thied parties and share the revenue equally with the
oifier Party. However, sach Party shall continue to:

11.3.1. jointly retain all rights, title, and intercst in and to the Invention and the Intellectual
Property subsisting therein in all the jurisdictions subject to ‘the Intellectusi
Froperty rights granted in such Jjurisdictions; and

13
11.9.2. solely retain all rights, title, and interest in and to any improvement or developnent
made by respective Parties in relation to the Invention.

11.4. The Parties expressly agree that the provisions of Clauge & {(Represemtotions amd

Warranties), Clause 7 (ndermification), Clause 9 {Confidentiality}, Clause 114
(Swrvival) and Clavse 12 {Miscellangons) shall survive the termiination of this

Agreement.
12. MISCELLANEOQOUS

12.1. Notices. Any notice, demand, consent or other communication given or made under this
Agreement: ’

¥ . ‘ Page 100f 18
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12.1.1. must be in weiting and signed by a person duly authorized by the sender; and

12.1.2. must be delivered to the intended Party by post or by hand or ¢-mail to the email
address below last notified by the intended Party to the sender:

To lITM:

Atteption:  Desn IC & SR
Address:  Sarder Patel Road, Chennai — 608 036, Tarnil Nady, India

Email: deanicsr@.ditmacin

To Asrostrovilog:

Attention:  Rohit Grover E
Addressy 03 A2 Third floor, IFTM Research Park, Kanagam Road, Tatamini,
Chenngi~ 600 113, ';‘sxmi! Nadu, India,

Email: rohit@asrostrovilos.com
12,13, will bedesmed to be duly given or nwade:
a)  inthe case of delivery i person, when delivered and acknowledged; and
b} inthe case of delivery by post, § (Five) days after # hag heen posted.
122 Goverping Law and Jurisdiction.

1223 This Agreemend shall be governed and constraed (n-accovdance with the laws of
Republic of india, without reference to its conflickofilaws rules or prineiples.

12.2.2, Subject to: Clatise 123 below, the cotrts at Chenoai shall have the exclusive
Jurisdiction o the matlers arising from, or in connection with, this Agreemeny, its
inferpretation, existence, validity, or termination. :

i
12.3. Dispate Resolution i
12,3.1. All disputes and differences arising out of, ot in conneetion with, or related to any
of the matters set outin this Agreement (“Dispute™), if sot tesolved by amicable
settlement between the senfor-most officers of the Parties, or as Parties may agree
to mediation through institutional thivd party mediation, within 60 {Sixty) days
from the Dispute being first notified in writing o the Partles, of such extended
period as the Parties may agree, shall be finally and conclugively determined by
arbitration by 2 sole atbitrator mutually appointed by the Parties to the dispute, in
accordance with the Arbitration and Conciliation Act, 1996, s may be amended
from time to time.
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1232, The asbitrator shall reach and render a decision (inchuding as regards any interim
awards) in writing, with respect to the appropriste svard / fnterim awards, to be
rendered, or remedy to be granted. pursuant to the Dispute; and the arbitration shatl
b governed in aceordance with the Arbitration and Coneiliation A, 1996, ssmay
e amended front thng tothne.

12.3.3. The arbitration shafl be condacted in English, and the seat and venue for the
arbitration shall be Chennai,

12.5.4. Bach Party shall bewr its own expenses incurred for dispute resolution in
accordancs with this Clawss 12.3.

12:3.5. The Parties éjgmc that during the pendency of any Dispute and thercalter until the
resolution of the Dispute, except for the matters under Dispuie, the Pagties shall,
except in the event of termination, continue to exercise thetr remaining respective
rights and fulfil thelr remaining respective obligations under this Agreement
without prejudice to a final resotution of such Dispute in accordance with this
Clause. The Parties and the arbitrator shall not disclose the existence, content, oF
results of any Dispute hereunder without the prios written consent of the other
Party.

12.3. Suecessors and Assigns. Except as otherwise expressly provided herein, the provisions
hereof shafl be binding upon, the successors, permitted assigns, heirs, exeoulers and
administrators of the Parties. The Parties shafl not assign any of the rights or obligations
urder this Agreement without the consent of the other Farty.

12.5. Severability. Bach and every obligation under this Agreement shall be freated 3s a
separate obligation and shall be severally enforceable as such in the event of any
obligation or obligations being or becoming unenforceable i whole or in part. Tothe
extent that any provision ot provisions of this Agrecment are unenforceable they shall be
desmed to be deloted from this Agreement and any such deletion shall not affest the
enforceability of the remainder of this Agresment not so defeted, subject 10 the provisicns
thereof. !

i

2.6, Specific Performance. This Agresment shall be specifically enforocable af the instanes
of any Party. The Parties agree that a non-defauliing Paty shall suffer inmwdiate,
material, immeasurable, grave, continuing and an irreparable injury, damage amd harm
in the event of any material breach of this Agreenient, and that the remedies at Applicable
Law in respect of such breach shall be inadequate, and that, as 4 result, such non-
defaulting Party shall be sutitled to sesk specific performance against the defaulting Party
for performance of its obligations under this Agresment, in addition to any awd alf ofher
tegal or equitable remedies avatlable to it

12.7. Further Actions. The Parties shall do or cause to be done such further acts, deeds,
rmatters and things and execute such further documents and papers as may reasonably b
reguired to give effect to the terms of this Agreement.

12 8. Public Announcement. Neither Parties shall issue any press release or make any public

anncuncement or advertisement or disclosure regarding the existence or subject matter
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of this Agremment, or any other ggreement referred 1o in, or exetuted {n connection with,
this Agreement, without the prior written consent of the ather Party,

[2.9. Entire Agreement. This Agreement together with all the schiedulss hereto forms a single
Agreement between the Parties hersto and shall supiersede any other agreement or other
writing {whether previcus or contemporancous} betwesn the Parties relating to the
subject matter hereof, :

12.18. Stamyp Daty. The Parties shall jointly and equally bear the stamp duty as applicable on
this Agreement in forms of Applicable Law.

1211, Counterparts. This Agreement may be signed in coumterparts, and deliversd
persaially or by courter, mail. facsimile o slectronically, each of which counterparts
when executed by sny of the signatories hereto shall be deemed to be an original and
such counterpant shall together constitute one and the same Agresment.

{Signature Page emd Annexwre 1 foliow — remainder of iy page left intentionally Mank}

SRR

[P
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IV WYTNIESS WHERRE the Parties bave caused thie Agreantent to by sxscuted in duplicute
aathedr respective hehalf on the Effcctive Date:

ENERLAR INSTIYUTE LW
TECHNGLOGY, i\@vn\ RAS

éu

Signature:
Wame: Frof Ruvindrs Getu
Titles Dean 1C & 3R

PRIVATE LIBITED

o ™
p \*}.‘._«

'y
K\‘\\V\& 2 (\ NN

Sigpeatoe
Name: Mr. Bohit Geover
Tithe: Divector

AEROSTROVILOS ENERGY

Wimess & Confirtiing Pasty:

Bigsanirs
Mame: Prof. Muruganandasn T
Title: Prof. in Dept of Asrospsce Eng.
HIM

AEROSTROVILOS ENERGY

PRIVATE LIVITED ;-
{ \i
o
A A
AWA
Signaturs: 3

Mame: Mr.. Pradesp T
Title: Dirsstot.

e
k>

#84

2
%

B g 1%

Witness & Confirming Pargs
?[

!I' g }

Signatere:

- Name: Prof, Dl 8. R, Chakeavarthy

Tide: Prot. in Dept.of Acrospace Eng.

UM

Withess:
o REN
R il
Signaturs:
Namaet

?w}éox Rt
Ti‘t{t} \_,,\.4 s ;-&’,\o\j&é_;.&«
?:'

Ginmexare 1 follows — remainder of this page deft tarenttanadhe Mok}
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ANMEXURE

DETAILS OF THE INVENTION AND PATENT APPLICATIONS BIAUE IN
RESFECT OF THE INVENTION

1. Dretails of Moy i Indix

S . ‘

A swirl mesh fewn divect | 201841024206 { D, Murogansndarm
infection vonscpt for T and
disteibuted flame holding | Joby 15, 2086
for fow potlistant Br. 8, R, Chakravarthy
emissions wd mitigation B
,,,,,, of combustion instability,
3. Details of filing outside of India ‘

R WER
T Filing | International | POUTI/INZOLI7/050291 | January 14, B
Filing g Murugimandam
" Mstioned Us 16/318,003 + Jumuary 15, TM; and
Phase 29
Entry= U8 e ‘ DS R,
Nations! Burope EP17827143.3 February {hakravarthy
Phase 13,2018
EotneBP |
Natfonal | Australia 201796362 Febiruary
Phase | 12,2018
Enfyy- 84 ¢

{Remairderof this poge left mtentionadly blowik)

i
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