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PATENT ASSIGNMENT

This Patent Assignment (bereinafier, “Patent Assignment™) is effective as of Movember
19, 2018 by and between 51 Tactical, LLC, a Massachusetts limited Hability company with gn
offige at 125 Flanders Road, Suite 2, W esibem\zg;h Massachusetts 01581, (hereinatter,
A f \IQQ“X ané 8(3 ‘emez i Arms Enc 2 { aiﬁmma c,orpemuon w;th an office at 12272

(EE").

WHEREAS, ASSIGNOR is engaged in the bosiness of designing, dwuopmg@
manuizciuring, tooling, marketing, and sellivg untinished firearm compomms Hgs.and relgted

ATLENSOTIES, mc?uwna R0% lower receivery and Higs and accessories for working on same {the
“80% Lower Reselver Busness™}

WHEREAS, purseant to the Confidential Asset Purchase Agreement dated as of
November 18, 2018, between ASSIGNOR, Wayne Partington, and Andrew Perry, ob the one
hand, and Assignee and Tiiden Smith on the other hand, (the “Asset Purchase Agfeement™,
ASSIGNOR hus agreed to convey to Assignes all right, title and interest in and to substantially
ali of the assets of Assignor used orusable in connection with the operation of the 80% Lowst
Reveiver Business, subjoet to the Hmitations of and on the teems and conditions set forth in the
Asset Purchase Agreement {the “Purchased Assets™), Capitalized terms used in this Bill of Sale
and not otherwise defingd herein shall have the raeanings given them in the Asset Purchgse
Agreernent,

W
am“ aseﬁai %mprowmeiﬁa

HEREAS, ASSIGNOR s, 0 the best of Hs knaw;s.dgu and hehief, the owner of the new
te chrwéog}.z mwmfcm, ciev epmems uieas or d}smvmm mcivdgd

?aée:m angd m’:mu ag\ jeations Maﬁzm ts:x x‘hc %\lozk set &mh be fow {hcmmamr cmiewwes y
referved 1o a5 the “Patents and Patent Applications”™):

_U.8. Pytent No, 98¢

858 | May 29,2018

Qciober §, 2017

f}zmt}i”m 1 October 8, 2016 U8,
150979322 L May 14, 2018 Us,
627406882 0 - October {1, 2018 LS.
13730678 1 October 11, 2016 U.s,
15/809,438 1 MNovember 10, 2017 U8,

, -632': é«% ?1’9 _ - November 1§, 2017 1.8,

WHEREAS, ASSIGNEE desires to aoquire all rights, title, and interest in and o ihe
Wark, Patents, and Patent Applications worldwide and any other patent rights owned or used by
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ARSIGNGR or predecessors in foterest world-wide that faclude o are comprised of the Wad,
and

WHEREAS, ASSIGNOR is willing to assign to ASSIGNEE all rights, title, and interest
as ASSIGNOR may possess in and 1o the Work, Patents, and Patent Applications worldwide and
any other patemt lm}‘i\is owned or used by ASSHINOR worldwide that include of are comprised
of the Work.

NOW, THEREFORE. in consideration of the payment and delivery to ASSIGNOR of
the menies and instrunments 1o be paid and delivered to ASSIGNOR by ASSIGN pursuant {o
the ferms of the Asset Purchase Agreament, the receipt of which ASSIGNOR scknow! tedges,
ASSIGNOR gnd ASSIGNEE agree as follows:

o

R

L Assismment.

{ay  ASNIGNOR hereby sssigns and sells to ASSIGNEE all rights, title, and
intorast as ASSIGNOR MEY POssEss ity gnd to the Patents, the Patent Applications, and the Work,
incloding aff provisional applications relating thereto, and all gon-provisional appiimimns

sing priotity thereto, lncluding, all divisions, continuations, continnations-in-part, reissues,
miinations thereef, and all Letters Patent of the United States which may be pranted
t“wi eom and all refosues and extensions thereof, and all rights of priority under Intemational
Conventions and sy telated Lotters Patent which may hereafter be granted or filed i any
or cousitries foreign to the United States, all extensions, mncwais and rezssu&&-ﬁrer@ct{;:
and ASSIGNOR hereby authorives and requests the Commissioner of Patents of the United
States, and any Official of sy countny or countries foreign to the United States, whose duty it is
to issug gmknis on applications as aforesaid, to issue all related Letters Patent to the ASSIGNEE,
suceessors, logal representatives and assigns, In accordance with the terms of this instrument,

{b) AND ASSIGNOR DOES HEREBRY sell, agsign, transfor, and convey to
ASSIGNEE, successors, logal representatives, and assigns all claims for damages and all
remedios ar;kmg out of say vislation of the rights assigned hereby that may have acorued prior to
NEE:, ot ey accrue hereafter, including, but not Bimited 1o, the

the date of amoﬁmm‘i 0 ASSIGNE
right to sue for, colledt, and retain damages for past infringements of the Patents, the Patent
A?)ph{‘ﬁ tons, and the Work before or after isspance,

¢y AND ASSIGNOR DOES HERERY covenant and agree that A":?SIGVOR
will commumicate to said ASSIGNEE, successors, fegal representatives and assigns, any facts
known o A%.SK;?{\QR.&:«@::WQU the Patents, the Patent Applications, and the Work, and testify
in any legal provesding, assist In the propavation of any other provisional or non-provisiona]
applications relating to the Patents, the Patent Applications, and the Work or any improvements
made thereto, sign all lowfil papers, authorize the filing of and execute and make afl rightful
caths and/or declavations i connection with the Patents, the Patent Applications, and the Work
ihchuding any dwprovements made thereto, any patent applications filed therefrom, and any
continuing application filed from any of the sforementionsd applications, and generally do

everything possible to ald the ASSIGNEE, successors, legal representatives and asgi 2as, o
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obtain and enforce proper patent protection for the Patents, the Patent Applications, and the
Work in sl conntries.

2. Attarney fn Fact. ASSIGNOR hereby constitutes and appoints ASSIGNEE as
ASSIGNOR s true and Tawiul attorey in fact, with full power of substitution in ASSIGOR s
name and stead, for ASSIGNEE"s beneflt, to take any and all steps, including proceedings st
law, in equity or otherwise to execute, ddnowkd‘gc, and deliver any and all instrunents and
assurdnees necessary or expedient in order to vest the aforesald rights, including but not Himited
1o patents and causes of agtion or elalms more effectively in ASSIGNEE or to provect the samse,

or 1o enforoe any clatm or right of any kind with respect thereto. This includes any rights with

respoet to the Patonts, the Patent }\p}ﬁ’CniiGﬂS and the Work that may have accrued in

IGNOR's favor from the respective fivst use or filing date to the offective date of this Patent
Assignment. ASSIGNOR hersby declares that the foregoing power is coupled with an interest
and is irvevocable. Atany time, snd from time to time hereafter, ASSIGNOR shall, upon
ASSIGNEE"s writven request, execute, acknowledge and deliver to ASSIONEE any and all
further insiraments and assurances necessgry or expedient in order to vest the assignad rights and
causes of setions move effectively in ASSIGNEE.

N

& Terms of the Purchase Agreement. This Patent Assignment is delivered
purseant 1o the tesms of the Asset Purchase Agreement and shall be construed consistent! v with.
the Asset Purchase Agreement. The terms of the Asset Purchase Agresroent are noos ;;smatssi
herein by this reference. Assignor scknowledges and agrees that the representations, warranties,
covenants, agreements, and indemnities contained in ihc Asset Purchase Agreement shall set be
superseded bereby, but shail remain in full force and effect to the full extent provided therein. Tn
the event of any confliet of inconsistency between the terms of the Asset Purchase Agrsement
and the terms hereof, the terms of the Asset Parchase Agreement shall govern,

4, Warranties, ASSIGNOR makes no warranties, express or implied, mncluding but
not limited to warranties of mierchaniability ov fitmess for a particular perpose, regarding the
Work, Patents, and Patent Applications and ASSIGNEE agrees that this Patent Assigrment is on
an “gs-is” basis and ASSIGNEE hereby agress to indemnify and otherwise hold ASSIGNOR.
harmiess v any defocts, sryors, or omissions svith respect o the Work, Patents, and Patent
Applications.

& Governing Law. This Patent Assigniment shall be governed by and construed in
acoordance with the minma} taws of the State of California, without giving effect to any choice
or conftiot of law provision or rule {whether of the State of California or any other furisdiction)
that would cause the applivetion of the laws of any jurisdiction other than the State of Caltfornia,

&. {Zwmsﬁyg&aﬂs This Patent Assigniment may be executed and delivered
{incloding by facsimile oy other similar electvonic transmission) in multiple counterparts, rach of
which shull be an oviginal and el of which shall constitute one agreement.

7. Beeitals. The parties acknowledge the aceuracy of the foregoing recitals which
are incorporated by reference horeiniand wade a part of this Patent Assignment.
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& Miscellanesuy. This Patent Assignment shall be binding upon, fnureio the
benetit of and be enforceable by the parties heveto and their respective permissive successors and
assigns, The section heai}wg& contained in this Patent Assignment are inserted for convenience
ouly and shall not affect in any way the meaning or interpretation of this Patent Assigoment,

Thy delivery ofthe signature page o this ?,ﬁsm Assignment by facsimile or other electronic
means shall constitute offective execution and delivery of this Patent Assignment and shall be
desmed to be an original signaturs for all purposes.

¥

IN WITNESS WHEREOF, the pacties to this Patent Assignment have duly executed it
affective as of the day and year fir s‘i ghove written.

ASRIGNOR:
5D Tacticsd, LLC, & Massse

"‘f“et#% i;mu@d lability compary

“&'
S i
» \

\\\“«'

o 3 (‘{w‘\‘.-}‘
NameeWayne Rm ifgion

Title: President

ASSIGNEE:
81 Percent Arms Inc., g California corporation

By; _ &f&m M

Name: Tilden Smith

Title: President
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