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PATENT ASSIGNMENT AGREEMENT

This Patent Assignmant Agreament (the "Agreement®) is satered into as of 12 October 2023, by and
hetwesn:

William Dennis Gillespie, 0 individiust with a principal residence at 39 Eleanar Crescent, 14 PadBedd
Gurdens, Pinstown, 3610 hereinafter reforred o as the "Assignoe®;

Michae! Raymond Gillesple, an individual with a printipa! residence ot Flat 8 Marketplace, Browood,
Stafford, $TI0 9BS, United Kingdor hersinafler reforred 1o as the "Assignee™.

Collectively, the parties shall be refermad to as the "Parties”.
RECITALS

WHEREAS, the Assignor is the sole and exclusive ownsr of tertain patent rights described in Exhibit A
sttached hareto {the "U.S. Patent Rights®) and Exhibit B attached hereto {the "South African Patent
Rights“}

WHEREAS, the Assignor may currently be in the process of obtaining, or may in the future obtain,
additional patenis in any jurisdiction related (o the same invention described in Exhibit A and Sxhibit
B {rollectively seferred to as the "Futurs Patents™); A

WHEREAS, the Assignor wishes to assign, transfer, and canvey 1o the Assignes, and the Assignee
wishes to soquite from the Agsignor, a fifty percent {50%) undivided interest in and to the U.S. Patent
Rights, the South African Patent Rights, and any and all Future Patents, subject to the terms and
ronditions set forth herely;

NOW, THEREFORE, in consideration of the mutual covenants contained heesin and other good and
valuable constderation, the recelpt and sufficiency of which are hereby acknowledged, the Parties
agree as follows:

1. ASBIGNMENT OF RIGHTS

Effective as of the date first above written, the Asskgﬁar hereby assigns, translers, and conveys to the
Assignes 3 fifty percent (5036} undivided interest in and to the U.S Patent Rights, the South African
Fatent Rights, and any and all Future Patents related to the invention set out in Exhibit & and Exhibit .
B.
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Z. REPRESENTATIONS AND WARRANTIES

The Assignor represents and warrants to the Assignee that

a. The Assignor is the sple and exclusive owner of the 1.5, Patent Rights, the South African
Patent Rights, and has the right to assign any Future Patents;

b The Assignor has the full power and authority to enter into this Agreement and 1o convey the
rights grantad herain to the Assignee;

o The U.5. Patent Rights, the South African Patent Rights, and any Future Patents do not
infringe on the sights of any third panty.

3. INDEMMIFICATION

The Assignor shall indernanify and hold harmiess the Assignee from and agalnst any and alf claims,
damages, Habilities, costs, and expenses arising out of any breach of the mpresentaﬁem and
warranties set forth In Section 2.

4. GOVERNING LAW

3. The primary governing terms for all matiers concerning this Agreament, including the U5
Patent Rights, the South African Patent Rights, and any Fulurs Patents worldwide relstingto
his specific invention, shall be the stipulations and c@ntimms ex;messiy set forth in this
Agreament.

b, Onlyin the absence of express terms in this Agreement do the following dauses prevail:

. For matters specifically related to the U5, Patent Rights (US 11,073,151 82}, the faws
of the United States shall apply.

. For matters specifically related to the South African Patent Rights [ZA2037076048),
the faws of South &frica shall apply.

$#.  For matiers related o any Future Patents abtained in jurisdictions other than the
Lindtod States ardd South Africa, the lawr of the respective jurisdiction i which the
patent was granted shall apply.

5. ENTIRE AGREEMENT
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This Agresment contains the entire agreement between the Parties with respect to the subjent
matter hereof and supersedes all prior and comemporsneous understandings, agreaments,
regresentations, and warranties, both written and oral, with respect 1o such subject matter.

6. ADMENDMENTS

No amendment to thic Agreement is effective unlass it & in writing and signed by both Parties.

EXYIRIT A
Dascription of U.S, Patent Rights:
Patent Namp/Tithe: ENERSY GENERATING SYSTEM AND METHOR
Patent Number: US 13,073,151 82
Date of Patents JULY 27 2021
BET Nos BOTARIOLG/0521
APPL, B 15/566,277

EXHIBIT B
Sescription of South African Patent Rights:
Patent Name/Titha: ENERGY GENERATING SYSTEM AND METHOD
Patent fApp Number: ZAZ01707604 |
Pub Mumber: ZA2017075048

N WITHESS WHEREDF, the ParBies haretu have sxecuted this Agresment as of the date frst agove
wiithen,

Michae! Ravmond Glilespie
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