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PARTIAL TERMINATION AND REASSIGNMENT OF INTERESTS
IN SURRENDERED COLLATERAL

This. PARTIAL TERMINATION AND REASSIGNMENT OF INTERESTS IN
SURRENDERED COLLATERAL (this "Tennination.and Reassignment™), effective as of the last date
of signing set forth below ("Effective Date™), is made and entered into by and amiong FOODSERVICES
BRAND GROUP, LLC (f%/a COHG ACQUISITION, LLC), a Delaware limited lability company
("Assignor), CROWN BRAKDS LLC, an llinois limited Hability company ("Crown™, and
WHITEHORSE CAFITAL MANAGEMENT, LLC, in its capacity as Agent {"Agent™) in favoer of
LIFETIME BRANDS, INC,, & Delaware corporation ("Assiznes").  Assignor, Trown, Agent, and

Assignee arereferred to herein collectively asthe “Parties™

WHEREAS, Crown and Agent had enterad inta that certain Loan amd Security Agreement, dated
as of January 25, 2019 {as wnended, restated, %uajpiﬁmeated or ptherwise modified from time to time, the
" oan f’&meme‘ﬁ"}j by and among Crown, Agent. the other Credit Parties {(as defined therein} from time o
time panty thereto, and the Lenders {as detined rherein) from tirpe to e party thereto;

WHEREAS, Crown gramted 1o Agent, pursuant o thal gertain Intellectual Property Secunty
Agreeraent, dated a3 of Janwary 25, 2018 by and batween Crovwn, other pledgors, and Agent {the "IP Security
Aereemient™, 8 security interest in and to all rights, titles, and interests of Crown in and to all of Crown's

Patents {as defined i the IP Security Agreement), which was recorded in the USPTO at Reel (48179 and
Frame 0859 on January 28, 2014

WHERE #‘&& C”mwn ‘che other p 'v‘dvor%. and A gem havinsz 5)“8? infomnd that ("ro‘m was ot the

Parv al Termmatmn anci i\eie&se of \ecunw ‘in’fcre r dami as of =1,.Ev ? 8, 2()1% Wsmh f»mamatcds c;mcz-:ﬂed,

Mscharged, and released Agent’s security interests in and to:all sight, ttle, and nterest;, and Agent’s dghts in
the Released Patent Loﬂau.‘a}, aind which was recorded in the'USPTO at Reel 049804 and Frame 0119 on
July 9, 2019

WHEREAS, in connection-with an event of default not invelving Assignee {the record owner of the
Released Patent Collateral}, Crown and Agent executed an Assignment of Patent Rights in favor of Assignor,
wherein the Released Patent Collatersl erroneousiy remained histed i the Schedule includad thevewith, and
Assignor inadvernently docepted such Schedule and sxecuted such Asstininent of Patent Rights, which was
then erroneously recorded against the Released Patent Collateral in the USPTC at Reel 0619494 and Frame
0271 on December 1, 2022 (the "Prior Assignment"y;

WHEREAS, Crownowas not the owner of the Released Patent Collateral, and the Prior Assignment,
as it velates to the Releazed Patent Collateral, was filed against such Released Paimt Collateral i ervor;

WHEREAS, Crown shiall deliver or shall cause thig Tenmination and Reassignmient (o be delivered
to Assignee, and cause this Termunation snd Reassigmiment to be recorded i the USPTOD s records to
correct such errer;

NOW THEREFORE, for good and valoable consideration, the recsipt and sefficiency of whick are
hereby acknowledged, the Parties hereby agres as follows:

have the meanings crwcn o them in *hs*-: Loan -.A,greemmi o 1P Seeurity Agresment; as applicable

SECTION 2. Termination and Relesse. Agent, without representation, warranty, or
vecourse, bereby reaffirms the Partial Termination and Release of Security Interest, dated as of July 18,
2019, and, Assignor, Crovwn, and Agent sach | in each case, forsake of certainty;
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{a} terminates, cancels, discharges, and releases is secunty interests in and to sl right, title, and
Interest i aod o the Releagsed Patent Collateral, and

{I) authorizes the recordation of this Termination and Reassignment with the USPTO or any similar
office or ageney within or outside the United States at Crown’s andfor Assignor's expense.

e

5
i

Notwithstanding anything herein to the contrary, nothing i this Termination and Reassigoment shal
affect Agent's sectrity toterest in, or Agent’s rights in, any CUollateral other then the Released Patent
Collateral.

BECTION 3. F t. Each of Assiznor, Crown, and Agent, without represemation,
warranty, of recourse, hereby lrrevocably dssign, iransfer, convey, deliver, and quitclzim to Asgignes, and
Asgsignee hereby accepts, sll nghts, titles, and interests, throughout the world, that Assignor, Crown, and
Agent have or may have, or had or may have had, 1o and {o the Released Patent Collateral.

SECTION 4. No Implicd Rights. This Termination and Reassigrment is being sntered into {0 make
clear that Assignee is the owner of the Released Patent Collateral and in order to correct the pubhic recard
with respect thereto.  The ferminstion, relesse, and reassignment set forth in this Tenmination mod
Reassignoient should not be read to limply that either the IP Security Agreement or the Prior Assignment was
effective w transfer to Assignor, Crown, or Agent, any vight, Hile, or interest in and to the Released Patent
Collateral, it being the case that the purported tansfir and grant of security interest set forth therein were
SITERSOUS.

construed in accordance with the laws of the State of New York.

SECTION 6. Successors and Assigns. This Tennination and Reassignment shall inure to the benefit
of Assignee and 1y suicessors, assigns, and other legal representatives, and shall be binding upon sach of
Assignor, Crows, and Agent and thetr rexpective sucoegsors, sséigns and other legal representatives.

SECTION 7. Counterparts. This Ternyination and Reassigmument may be executed in ong or more
counterparts, each of which shall be deemed an original, but &l of which together shall constitute one and
the same instument. The execution and delivery of counterparts of this Termination and Reassigmment,
whether by facsimile or by seanved and emailed gignatores of by original manual signature, and regardless
of the-vaniation i pagination or appearance, shall be bindixg upon the Parties executing thiy Termination and
Reassignment.

N WITNESS WHEREQE, the Patties Have caused this Partial Termination and Reassignment of
Interests fn Surrendered Collateral Yo beexecuted by their respective duly authorized representatives as of the
date{s} set forih below,

3

fremainder of page blank ~ signature and notary pages (o follow]
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Crows
CROWN ;B_;R{‘}NBS FLC

Name: feae L. i &
Its:  fad efts }gfn = e s
Dater _{adigf7s2%

Acknowledzement and Notaryve

. ; LN 3 i\ "3 LT
Country: Uil s STy

State of UMDy
N
N

382

N o

County of ¥ Masomb

R N

On the {5 day of October, 2023, before me pemenaiiy appeared j“«" L Eolnuk

el
{signatory name), persona}i» known tome {or proved to me on the basis of satisfactory evidence) to be the
person whose name is subseribed to the foregoing instnument, who, being duly sworn, did depose and say
that hefshe excouted the same in his'her authorized capacity as the {ndgodrelgnt TJgodne

[signatory title} of Crows, the company deseribed hereinabove, and acknowledged the instrument to be the

free act and deed of Crown.

Notarial Seal

&&&ﬁgﬂ& &&s@&v“*‘ﬁ
Notary Pubiie - Michigan
\ﬁamwa ""u sty

MS’ Comm. Expiras DT Poas
TR ’“‘MM

W
WSRO

Gt {

G egrag,

*@W

SIGNATURE PAGE TC PARTIAL TERMINATION AND REASSIGNMENT OF INTERESTS
IN SURRENDERED COLLATERAL
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Aeent;

WHITEHORSE CAPITALMAN ‘"'I}ji‘ENT, 1LC

Wame:_Richard Siegel
Is:  Authorized Sienatory
Date: ' '

Adckaowledeenwnt and Notare:

County of

The foregoing instrument was acknowledged before me by means of ] physical presence or [} online

notarization this
WHITEHORSE CAPITAL MANAGEMENT, LLC,

%, Botary Public - Suate of Plorids §

Commisiond 8 130337 &
S My Comm. Expires May 16, 2025 ¥
ik Ry 38 .

Personally Known 8 OR Produced Identification

Type of ldentificationProduced

" day of Gcteber, 2023, by Richard Siegel as Authorized Signatory for

SIGNATURE PAGE TO PARTIAL TERMINATION AND REASSIGNMENT OF INTERESTS
IN SURRENDERED COLLATERAL
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Name:
Bis
Date:

Acknowledvement and Notarv: “

¢
§

i;}
Y

Country: S Zd

X
State of {4

- }
3 -g 7’{ } 58!
- );;1 &
County of Tl Y

N \-t N
On the §{‘~ day of October, 2023, before me persomally appeared L :
[signatory xmms} pcrwuaiiy known to me {or proved to me ou the basis of satisfactory evidence) o be the
person whaose name is subscribed to the foregoing instrument, who, being ¢ du{w sworn, did depose and say
that he/she executed the same in histher suthorized capacity as the OFF
{signatory tile] of Assignor, the company described hereinabove, and ackm\s*iedsrea the instrument o be
the free act and deed of Assignor,

Notarial Seal

FARBARA J SMITH
3 OFFICIAL SEAL
Notary Pubiic, State of Hiacis
Ay Commission EXpires
fareh 30, 2027

SIGNATURE PAGE 10 PARTIAL TERMINATION ANDY REASSIGNMENT OF INTERESTS
IN SURRENDERED COLIATERAL
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Arsigneer

LIFETIME %mimg; NG,

By:

-I,'\t EL- pliuss

Tes:

deknorwipdeément and Nodory

. Dis & e & oo

County of 1 NR-25 QA
‘ B 5 3 /f,

L aat - e A s e
O, the .;ﬁ*‘,%wda'y of October, 2073, before me persoually appesred £ Lisiaren e M aoite
[signatory nawme], personally known to me{or proved to me on fhe basis of satisfactory evidence) ta be the:
PRESOTE Wh@aﬁ wame cnbad 1o the foregoing instrument, who, being duly swarn, did depose and say -

that he/she execured E} & game in hig'ther awthorized capacity as the Y e R 2 S
[sigrnatory :m’v_} of Assignes, the company deseribed hereinabove, and & cknowledged the instoasieht to he

the free act and deed of Assignes.

Notaxial Ge;al, o & :
,«‘( !9\-/1,‘.-;3.‘ V ,f"\"f/&“\,a "z.*\-"\-r“ L.
' SARAA SHINDEL
Notary Public, Stateof New Yok
Mo. 315HE001085
Qualified In Nassau Counly v,
Commission Exples Aug. 81, 20257

SIGNATURE PAGE 7O PARTIAL TERMINATION AND REASSIGNMENT OF INTERESTS
IN SURRENDERED COLLATERAL
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SCHEDULE A

SCHEDULE A TG

IN SURRENDERED COLLATERAL

RECORDED: 11/06/2023

LT
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Patent C om’mv Application No. or Application Piling Date
Registration No. {as or Registration Date {as
applicable) applicable)

Juicer USA 6155164 December :«, 2000

Comestible Product UBsA 7398733 July §, 200

Press )

Food Fress USA 7206762 B2 November 20, 2007

Avocado Pitter/Slicer | USA 7421786 B2 Septeber §, 2008

Kitchen Utensil with USA 0376631 B2 Ma 3, 2016

Compound Hinge

| Egg Slicer USA 464851 S Qctober 28, 2002

Spoon Rest USA 43874 § Novernber 26, 2002

Spoon Rest L USA D466375 8 December 3, 2002

Hand Operated Citrus LUSA D458975 Fanuary 21, 2003

Frudt Squeezer

Measuning Cup USA D4SGT45 S February 17, 2004

Food Press USA 521814 & May 30, 2008

Avocado Pitter/Shcer USA DEZEITO 8 September 19, 2006
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